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Louis  E.  Eliasberg,  Sr., 

Collection 


Famous  1876-CC  20$ 
Gem  Mint  State 


April  6-8,  1997  —  New  York  City 

The  remarkable  collection  of  Louis  E.  Eliasberg,  Sr.  will 
again  be  in  the  numismatic  spotlight  this  April.  This  sale  will  offer 
the  final  section  of  the  only  complete  collection  of  United  States 
coins  ever  formed.  As  the  Eliasberg  Collection  continues  to  be 
dispersed  into  the  numismatic  community,  the  pedigree  “From 
the  Eliasberg  Collection”  assumes  a  special  importance  and  is 
recognized  by  collectors  worldwide  as  being  the  ultimate  source 
for  a  desired  specimen.  There  has  never  been  a  cabinet  like  the 
Eliasberg  Collection  before.  There  will  never  be  another  collec¬ 
tion  like  it  again. 

Crossing  the  block  will  be  Lhiiteei  States  coinage  in  all  series 
from  20-cent  pieces  through  silver  and  gold  commemoratives.  A 
Panama- Pacific  set,  tokens,  medals,  selected  duplicate  U.S.  coins, 
and  a  nice  selection  of  currency  will  round  out  the  sale.  To  order 
your  copy  of  this  416-page  catalogue  for  $40  plus  postage,  call 
our  Publications  Department  at  800-222-5993.  See  page  3  of 
this  Rare  Coin  Review  for  more  details  on  this  exciting  event. 


1827/3  Original  25$ 
Possibly  a  Business  Strike 


1873-CC  No  Arrows  25$ 
One  of  Only  Five  Known 


1838-0  Half  Dollar 


1817/4  Half  Dollar 


One  of  Only  20  Struck 


Finest  of  Seven  Known 


Gem  1893-S  Morgan  Dollar 
The  Most  Famous  Rarity  of  the  Series 


1885  Trade  Dollar 
Finest  of  Five  Known 


Dave’s  Desk 


Welcome  to  Rare  Coin  Review  No.  116.  1  hope  you 
enjoy  reading  this  issue  and,  even  more  important,  you  are 
able  to  find  some  coins,  books,  or  other  items  you  would  like  to  buy.  1  really 
enjoy  assembling  the  information  for  these  issues.  Usually,  I  have  more  items 
than  can  be  possibly  included,  and  these  are  saved  for  future  issues.  Richard 
Snow,  my  friend  who  edits  American  Heritage,  once  commented  that  his  files 
are  bulging  with  all  sorts  of  interesting  articles,  but  this  is  no  problem,  as  they 
never  get  out  of  date.  Similarly,  a  lot  of  what  is  in  the  Rare  Coin  Review  deals 
with  history  and  is  timeless.  It  is  gratifying  that  quite  a  few  readers  collect  copies 
of  the  Rare  Coin  Review.  Alaskan  reader  Kurtis  Hawk  recently  sent  a  listing  he 
made  of  the  various  issues,  and  Ken  Low  of  Money  Tree  out  in  Ohio  recently 
published  an  annotated  index  of  the  first  100  issues  (to  order  a  copy,  see  our 
book  section  in  this  issue). 

On  the  personal  side,  I  recently  emerged  from  several  months  of  research 
and  cataloguing  for  the  Eliasberg  Collection  that  we  will  be  auctioning  in  April. 
This  was  a  very  exciting  and  stimulating  experience,  and  the  other  staffers  who 
helped  with  the  project  feel  the  same  way.  The  likes  of  certain  coins  will 
probably  never  pass  our  way  again,  and,  certainly,  no  collection  like  this  will  ever 
be  formed  again.  Commercial  and  market  aspects  aside,  the  opportunity  to 
work  with  the  Eliasberg  family  and  with  the  coins  has  been  a  highlight  of  my 
career. 

Meanwhile,  American  Coin  Treasures  and  Hoards  is  at  the  printers,  with 
publication  expected  in  April.  The  response  to  this  book  has  been  fantastic,  and 
it’s  already  a  best  seller!  If  you  haven’t  ordered  your  copy,  see  the  inside  back 
cover  of  this  issue  and  take  advantage  of  our  special  pre-publication  offer. 
Anyone  interested  in  any  area  of  U.S.  coins  will  find  hundreds  of  pages  of  “fun 
reading — including  lots  of  information  not  available  in  any  other  single  printed 


source. 


Look  through  this  issue  carefully  and  pick  the  coins  that  interest  you  the 
most.  To  order,  use  mail  or  fax,  or  simply  call  Gail  Watson  toll-free  at  1-800- 
222-5993.  Gail  heads  our  Direct  Sales  Department  and  takes  care  of  selling  all 
of  the  coins  that  Ray  Merena,  Mark  Borckardt,  and  1  buy.  If  you  have  any 
questions  about  the  appearance  of  a  coin,  its  pricing  structure,  or  anything  else, 
just  ask.  Also,  ifyou  have  any  special  requests,  just  ask.  Coins  are  always  coming 
and  going,  and  we  always  have  choice  items  on  hand,  some  of  which  have  not 
been  advertised. 

Each  coin  is  guaranteed  to  please.  I  want  you  to  be  sure  that  every  coin  you 
buy  from  this  issue  of  the  Rare  Coin  Reviewis  in  the  technical  or  numerical  grade 
you  expect,  has  the  visual  and  aesthetic  appeal  you  expect  and,  considering  those 
qualities,  is  also  agood  buy  for  the  price  paid.  Ifyou  are  not  1 00%  in  agreement, 
just  return  any  item  within  30  days  (seven  days  for  certified  coins)  and  an  instant 
refund  is  yours — no  explanation  is  necessary.  All  books  are  sold  with  a  30-day 
money-back  guarantee  of  satisfaction  as  well. 

Coin  collecting  has  been  called  the  world’s  greatest  hobby.  Let  us  make  it 
exactly  that  for  you! 

Thank  you  for  your  business  and  friendship.  Here  at  Bowers  and  Merena 
Galleries  we  look  forward  to  your  order. 

Sincerely, 


Q.  David  Bowers 
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Subscribe  Today! 

A  1 2-month  subscription  to  the  Rare  Coin 
Review,  and  The  Coin  Collector,  plus  five  Grand 
Format  ”  auction  catalogues  produced  by  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.  (with  prices 
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Coin  Quiz 

Seems  Unlikely  to  Me! 

by  Q.  David  Bowers 


We  give  clues  for  1 0  different  questions  relating  to  American 
numismatics  (sometimes  quite  peripherally).  In  each  instance 
the  correct  answer  seems  somewhat  improbable  or  unlikely.  Of 
course,  some  of  the  red-herring  clues  are  just  as  improbable! 

How  many  can  you  identify?  Get  five  or  more  right,  and  you 
are  doing  well.  Get  six  or  seven  right,  and  you  are  in  the  expert 
class  or  close  to  it  (and,  also,  you  have  been  spending  too  much 
time  on  numismatic  trivia).  Get  eight  or  nine  correct,  and  you 
should  write  the  numismatic  equivalent  of  Ripley’s  Believe  It  Or 
Not!  Get  1 0  correct,  and  you  should  advise  us,  and,  who  knows, 
perhaps  we  ll  send  you  a  prize  of  some  sort. 

1 .  I  he  1 950-D  Jefferson  nickel  has  a  mintage  of  2,630,000,  the 
lowest  business  strike  figure  for  any  regular  date  or  mintmark. 
N umismatists  who  specialize  in  the  series  recognize  that  the  variety  is: 

a.  Much  harder  to  find  in  Mint  State  than  the  1939-D  nickel 
(mintage:  3,514,000). 

b.  Is  very  rare  in  Mint  State,  as  only  a  few  were  saved. 

c.  Is  much  scarcer  in  worn  grades  than  in  Mint  State. 

d.  N on-collectible,  as  all  were  melted  by  the  T reasury  Department 
(except  for  one  piece  sold  to  King  Farouk,  and  two  pieces  retained 
by  the  Smithsonian). 

2.  W.  Elliot  Woodward  is  generally  recognized  as  the  most 
authoritative  and  knowledgeable  of  all  19th-century  American  auc¬ 
tion  cataloguers  (per  historian  John  W.  Adams,  to  cite  one  source). 
However,  he  made  even  more  money  as  a: 

a.  Riverboat  gambler  based  in  St.  Louis,  Missouri,  during  each 
summer  season. 

b.  Real  estate  developer. 

c.  Vice-president  of  the  Mutual  Bank  of  Redemption,  Boston, 
Massachusetts. 

d.  Bill  printer  for  vaudeville  shows. 

3.  In  the  same  vein — professions — numismatists  recognize 
Francis  Worcester  Doughty  as  a  leading  authority  in  the  field  ot 
United  States  large  cents.  However,  on  a  wider  scale  in  his  time  he 
was  much  better  known  to  Americans  at  large  as  an  accomplished: 

a.  Writer  of  fiction  stories  and  movie  scripts. 

b.  Military  officer  in  World  War  I. 

c.  Daredevil  airplane  pilot  and  barnstormer. 

d.  Underwater  photographer. 

4.  From  the  study  of  commemoratives  we  know  that  Anthony 
dc  Francisci  made  the  models  for  the  1 920  Maine  Tercentenary  half 
dollar  using  the  design  of  another  person  (de  Francisci  is  even  better 
known  as  the  creator  of  the  1921  Peace  dollar  design).  I  he  question 


is,  who  was  the  designer  of  the  1920  commemorative? 

a.  Norman  Rockwell. 

b.  Stanford  White. 

c.  Maxfield  Parrish. 

d.  No  one  has  a  clue;  this  is  a  major  mystery  to 
students  of  the  series. 

5.C.  Wyllys  Betts,  who  is  remembered  today  for 
his  study  of  medals  with  early  American  historical 
themes,  is  also  known  for  something  he  did  while  a 
student  at  Yale  College,  where  he: 

a.  Created  fantasy  issues  of  American  “colonial” 
coins,  one  of  which  severely  embarrassed  dealer  Ed. 
Frossard. 

b.  Composed  the  still-memorable  WhiffenpoofSong 
while  working  on  a  term  paper  at  the  Temple  Bar. 

c.  As  coxswain  of  his  shell-rowing  crew,  won  a 
crucial  contest  against  Harvard  held  on  Lake 
Winnipesaukee,  in  New  Hampshire. 

d.  Wrote  the  Standard  Catalogue  coin  price  lists  for  J.W.  Scott  &  Co., 
in  New  York  City. 

6 .  1  f  you  had  been  a  specialist  in  Morgan  silver  dollars  and  were  active 
on  the  numismatic  scene  in,  say,  June  1 962,  this  coin  in  Mint  State  would 
have  been  so  rare  as  to  be  virtually  unobtainable.  In  fact,  many  leading  rare 
coin  dealers  had  never  owned  one. 

a.  1903-0. 

b.  1889-CC. 

c.  1878-S. 

d.  1881  -S. 

7.  At  one  time  or  another,  all  but  one  of  the  following  cities  or  towns 
was  seriously  proposed as  a  location  for  a  U.S.  Mint.  Which  one  was  never 
proposed? 

a.  Los  Angeles,  California. 

b.  St.  Louis,  Missouri. 

c.  New  York  City. 

d.  The  Dalles,  Oregon. 

8.  At  one  time  or  another  Uncle  Sam  has  issued  pronouncements, 
later  withdrawn,  that  ownership  of  all  but  one  of  these  items  was  illegal. 
Can  you  find  the  single  item  that  was  never  complained  about? 

a.  A  one-ounce  gold  bullion  bar. 

b.  An  1864  Confederate  States  of  America  $5  note. 

c.  A  pattern  coin. 

d.  1795  “Jefferson  Head”  large  cent. 

9.  In  the  course  of  designing  the  1936  Albany  commemorative  half 
dollar,  artist  Gertrude  Lathrop: 

a.  Joined  the  American  Numismatic  Society  and  donated  several 
sketches  to  its  museum. 

b.  Spent  a  weekend  with  Franklin  and  Eleanor  Roosevelt  on 
Campobello  Island. 

c.  Kept  a  live  beaver  in  her  studio. 

d.  Did  work  on  the  side  for  the  Royal  Mint,  London,  and  designed 
the  Edward  VIII  copper  halfpenny. 

10  •  We  remember  Christian  Gobrecht  (chief  engraver  at  the  Mint 
1836-1844)  for  the  illustrious  silver  dollar  design  of  1836  and  other 
Liberty  Seated  coinage.  Somewhat  rarer — in  fact,  we  do  not  know  if  it 
exists  today- — was  this  item  he  made  before  coming  to  the  Mint: 

a.  Mechanical  speaking  doll. 

b.  Cent-actuated  gum  vendor. 

c.  Astronomical  telescope  with  sidereal  tracking  device. 

d.  Submersible  two-man  military  craft  for  use  in  enemy  harbors. 
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Ton  are  invited  to  be  a 
part  of  numismatic  history 

The  Louis  E. 
Eliasberg,  Sr. 
Collection 


On  April  6-8  in  New  York  City,  b<  nvcrs  and  Merena 

will  be  offering  at  public  auction  sale  the  final  section  of  the 
Louis  E.  Eliasberg,  Sr.,  Collection  of  U.S.  Coins. 

H  IG  H  LIG  HTS  OF  THE  SALEl  Included  will  be  a  splendid  Mint 
State  example  of  the  prized  1 876-CC  20  cent  piece,  as  well  as 
a  marvelous  selection  of  early  quarter  dollars,  including  an 
1 827  original.  Liberty  Seated  quarter  dollars  are  breathtaking 
and  include  the  famous  1842  Small  Date  and  one  of  just  five 
known  1873-CC  quarters  without  arrows  at  date. 

HALF  DOLLARS  IN  THE  SALE  include  both  styles  of 1796,  one 
of  1 797,  and  the  finest  of  just  seven  known  1817/14  overdates. 
Also  featured  are  the  1838-0,  one  of  America’s  most  famous 
rarities  and  one  of  only  three  known  1853-0  half  dollars 
without  arrows  and  rays. 

SlLVER  DOLLARS  begin  with  the  first  year  of  issue  and 
continue  to  modern  times.  The  highlight  is  the  most  famous 
of  all  United  States  coins — the  1804  dollar.  Of  the  15  known 
specimens,  this  has  been  the  most  acclaimed  over  the  years, 
known  as  the  Stickney  Specimen,  obtained  directly  from  the 
Mint  by  exchange  on  May  9,  1843.  Other  significant  silver 
dollars  in  the  sale  include  the  rare  1870-S,  a  beautiful  gem 
1893-S,  and  the  finest  1895-0  ever  seen  bv  the  cataloguer. 

T  RADE  DOLLARS  close  out  this  complete  set  of  U.S.  issues  and 
do  it  with  a  bang  by  including  the  1 884  (one  of  only  1 0  struck) 
and  the  finest  of  five  1885s.  Also  featured  are  selections  of 
paper  money,  tokens,  U.S.  commemorative  coins,  and  Con¬ 
federate  States  of  America  coins. 

A  SUPERBLY  ILLUSTRATED,  DELUXE  Grand  Format™  cata¬ 
logue  is  now  available.  We  invite  you  to  reserve  your  copy.  As 
a  catalogue  holder  you  are  invited  to  participate  in  the  sale 
itself,  with  the  knowledge  that  no  collection  of  this  scope  has 
ever  been  formed  before,  nor  is  it  likely  that  such  will  ever  be 
formed  again. 

YOU  Wl  LL  BE  PART  of  numismatic  history  as  it  is  being  made. 


Special  Publication  Offers 


Your  best  value,  Option  1.  A  subscription  to  all  Bowers  and 
Merena  auction  catalogues  and  periodicals  for  1997  including  our 
April  sale  ofThe  Louis  E.  Eliasberg,  Sr.,  Collection — over  $200  in 
individual  cover  prices — just  $95  to  U.S.  addresses,  $150  to 
Canadian  addresses,  and  $200  elsewhere. 

For  current  subscribers —  Option  1  A.  A  deluxe  hardbound 
copy  of  the  final  sale  ofThe  Louis  E.  Eliasberg,  Sr.  Collection 
(sent  after  the  sale  including  a  prices  realized).  List  price  $100. 
Now  only  $80. 

Option  2.  A  deluxe  hardbound  copy  of  the  final  sale  ofThe  Louis 
E.  Eliasberg,  Sr.  Collection  (sent  after  the  sale)  plus  a  working 
softbound  copy  sent  prior  to  the  sale.  Total  list  price  $140.  Now 
only  $100  (plus  shipping). 


Option  3.  A  softbound  copy  ot  the  final  sale  of  1  he  1 


,ouis  E. 


Eliasberg,  Sr.  Collection  plus  Dave  Bowers’  award-winning  biog¬ 
raphy  Louis  E.  Eliasberg,  Sr.:  King  of  Coins.  Total  list  price 
$102.50.  Now  only  $75  (plus  shipping). 

Option  4.  A  deluxe  hardbound  copy  of  the  final  sale  ofThe  I  ouis 
E.  Eliasberg,  Sr.  Collection  (sent  after  the  sale)  plus  a  softbound 
eopy  sent  prior  to  the  sale,  plus  Louis  E.  Eliasberg,  Sr.:  King  of 
Coins.  Total  list  price  $202.50.  Now  only  $145  (plus  shipping). 

Option  5.  A  deluxe  hardbound  copy  of  our  May  1996  sale  ofThe 
Louis  E.  Eliasberg,  Sr.  Collection,  plus  a  deluxe  hardbound  of  the 
April  1 997  sale  ofThe  Louis  E.  Eliasberg,  Sr.  Collection  plus  Louis 
E.  Eliasberg,  Sr.:  King  of  Coins.  Total  list  price  $262.50.  Now  only 
$225  (plus  shipping). 

All  orders  for  catalogues  will  be  handled  on  a  first  come,  first 
served  basis  as  the  number  of  extra  catalogues  printed  will  be  limited 


For  immediate  service:  Have  your  credit  card  in  hand ,  call  our  Publications  Department  toll-free ,  1-800-222 -599/ 


COLONIAL  &  COPPER 

Coins  for  Sale 


Each  colonial  and  early  American  coin  has  its  own 
generous  measure  of  history.  In  this  Rare  Coin  Re¬ 
view  we  offer  a  nice  selection  ranging  from  popu¬ 
lar  issues  to  rarities.  If,  as  a  purchaser  of  any  item, 
you  would  like  additional  information  from  S.S. 
Crosby’s  1875  book,  Early  Coins  of  America,  or  any 
other  source,  let  us  know  and  we  ll  send  appropri¬ 
ate  photocopies.  For  starters,  Walter  Breen’s  Com¬ 
plete  Encyclopedia  of  U.S.  and  Colonial  Coins  (see 
our  Books  for  Sale  section)  brings  together  in  one 
place  much  basic  and  quite  valuable  information 
about  the  series. 

Here  at  Bowers  and  Merena  Galleries  we  have 
always  enjoyed  colonial  American  series  and  com¬ 
mend  it  to  your  interest  and  attention.  In  the  pages 
to  follow  we  offer  a  nice  selection  of  colonial  coins, 
a  field  that  encompasses  pieces  produced  by  the 
various  colonies  and  states  prior  to  the  opening  of 
the  Philadelphia  Mint,  coins  produced  elsewhere 
and  circulated  in  the  United  States,  and  associated 
issues.  Attributions  are  to  standard  sources  includ¬ 
ing  Miller  on  Connecticut  copper  coins,  Ryder  on 
Massachusetts  copper,  Noe  on  Massachusetts  sil¬ 
ver  and  others.  Each  coin  is  offered  with  a  30-day 
return  privilege  (certified  coins,  seven  days),  giv¬ 
ing  you  time  to  check  it  carefully. 


Beautiful  1652  Pine  Tree  Shilling 


1652  Noe-1.  Massachusetts  Bay  Colony.  Silver 
Pine  Tree  shilling.  Large  planchet.  EF-40. 

(PCGS).  71 .5  grains.  Lovely  silver  gray  surfaces 
with  a  slightly  wavy  planchet.  Prominent  die 
breaks  are  noted  through  the  date.  A  splendid 
specimen  of  this  great  American  classic.  Every 
collection  should  have  one!  . 5,895 


—  To  Place  your 

Order  — 

Give  us  a  call 

toll-free  % 

yyy 

at  7tm 

yyy 

1-800-222-5993 

Pleasing  1652  Pine  Tree  Shilling 


1652  N-8.  Massachusetts  Bay  Colony.  Silver  Pine 
Tree  shilling.  Large  planchet.  EF-40.  (PCGS). 
Dark  gray  toning.  The  planchet  is  round  save 
for  a  small  void  at  5:00.  A  very  appealing  speci¬ 
men  of  this  historical  coinage . 4,995 

1 773  Virginia  halfpenny.  MS-63  RB  (PCGS).  A  beau¬ 
tiful  coin,  somewhat  prooflike,  with  a  splendid 
mixture  of  mint  red  and  light  brown  toning.  925 

Probably  from  the  Col.  Mendes  I.  Cohen  hoard  dispersed 
over  a  period  of  time  from  the  1870s  through  1929,  and 
after  that  date  via  Wayte  Raymond  and  others.  The  1773 
Virginia  halfpenny  is  one  of  the  few  colonial  issues  that  is 
readily  available  in  Mint  State. 

Carolina  Elephant  Token  Rarity 
O  Over  E  Variety 


1694  Carolina  Elephant  token.  F-12.  Variety  with 
O  over  E  in  PROPRIETORS  (first  misspelled 
as  PROPRIETERS  and  then  corrected).  Attrac¬ 
tive  light  brown  surfaces.  Smooth,  even  wear. 
A  very  handsome  specimen.  Elephant  well  de¬ 
fined  on  obverse.  Reverse  with  most  lettering 
clear,  and  with  the  O  over  E  feature  well  de¬ 
fined.  This  is  one  of  the  most  famous  rarities  in 
the  early  colonial  series,  and  over  the  years  when¬ 
ever  a  specimen  has  been  offered  it  has  created 
a  great  deal  of  attention.  The  present,  very  at¬ 
tractive,  coin  will  be  a  centerpiece  in  the  collec¬ 
tion  of  its  next  owner . 4,495 

This  and  related  copper  tokens  with  legends  pertaining 
to  New  England  and  London  were  believed  to  have  been 
made  in  the  British  Isles.  The  intent  of  the  presently  offered 
piece  was  to  circulate  in  the  Carolinas,  or  at  least  to  call  at¬ 
tention  to  settlements  there.  Most  examples  probably  circu¬ 
lated  at  the  value  of  a  halfpenny. 


Rare  Bolen  Silver  Higley  Copy 


1737  Higley  threepence.  Bolen  copy  in  silver. 
Struck  over  Italian  2  lire.  Kenney-4.  Mint 
State  with  light  toning.  Circa  1860s.  Sharply 
struck  and  defined  with  excellent  details.  Ex¬ 
ceedingly  rare.  One  of  the  most  highly  prized 
of  Bolen’s  productions.  Richard  D.  Kenney  in 
Struck  Copies  of  Early  American  Coins  stated  that 
just  two  were  struck  in  this  metal . 2,650 

John  Adams  Bolen  of  Springfield,  Massachusetts,  a 
prominent  numismatist,  cut  dies  for  copies  of  various  rare 
early  American  coins,  to  provide  specimens  for  cabinets 
that  might  otherwise  lack  them.  He  was  careful  to  mark 
his  productions  with  distinguishing  characteristics,  in  the 
present  instance  with  a  dot  within  the  C  of  PENCE 
(among  other  differences;  cf.  Kenney,  p.  9).  Much  infor¬ 
mation  about  Bolen  can  be  found  in  early  issues  of  the 
American  Journal  of  Numismatics  and  in  the  auction  cata¬ 
logues  of  W.  Elliot  Woodward. 


Attractive  1766  Pitt  Token 


1766  Pitt  halfpenny.  Breen-251.  AU-50  (PCGS). 
Lovely  medium  brown  surfaces.  Issued  in  pro¬ 
test  of  the  1765  Stamp  Act  of  George  III.  Pitt 
was  perceived  as  a  friend  of  the  American  colo¬ 
nies . 2,995 


1766  Pitt  halfpenny.  B-251.  EF-45.  Smooth  light 
brown  surfaces  which  are  problem-free.  2,195 
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riiuiM  u  aim ii comm  coins 


1  83  Nova  Constcllatio  copper.  Crosby*  2-B. 
AU-50  (PCGS) . 1,195 

1  8  Massachusetts  half  cent.  Ryder  2-A.  Rarity-5. 
EF-40  (PCGS).  Dark  ol  ive-brown  and  problem- 

free  save  for  slightly  dull  surfaces .  1 ,025 

Massachusetts  copper  coins  of  this  era  were  carried 
aboard  the  sailing  ships  Washington  and  Columbia,  which 
departed  the  port  of  Boston  and  sailed  westward,  making 
memorable  (and  quite  adventure-filled)  explorations  along 
the  coast  of  the  Pacific  Northwest. 

1788  Massachusetts  cent.  R  10-L.  Period  after 
MASSACHUSETTS.  VF-30.  Sharpness  of  a 
slightly  higher  grade,  but  lightly  porous.  Quite 

attractive  overall . 455 

From  Lester  Merkins  sale  of  June  1970,  Lot  589. 

1785  Connecticut.  Miller  5-F.5.  Bust  right.  F-12. 

Attractive  gray  surfaces  with  the  devices  in 
lighter  hues . 175 

1786  Connecticut.  M5.4-G.  Rarity-2.  Mailed  Bust 

Feft.  VF-25.  Struck  slightly  off  center,  affect¬ 
ing  the  tops  of  AUCTORI  on  the  obverse  and 
1NDE  on  the  reverse.  Mahogany  and  brown 
surfaces . 330 

1787  Connecticut.  Ml.l-A.  Small  Head.  F-VF. 

Attractive  glossy  light  brown  surfaces.  Classic 
Machin’s  Mill  issue.  One  of  the  nicest  seen  at 
this  level . 950 

1787  Connecticut  M 1 . 1-A.  Small  Head.  Slight  po¬ 
rosity.  106.6  grains.  VG-10 . 265 

This  is  one  of  the  great  classics  attributed  to  Machins 
Mills.  The  small  portrait  gives  it  an  attractive  cameo-like 
appearance. 

1787  Connecticut.  M17-g.3.  Rarity-4.  Draped 
Bust  Feft.  VF-30.  Pleasing  light  brown.  ...375 


1787  Connecticut.  M30-hh.l.  Rarity-2.  Draped 

Bust  Feft.  VF-35 . 395 

1787  Connecticut.  M33.2-Z.5.  Draped  Bust  Left. 

VF-20.  Light  brown  surfaces . 235 

1787  Connecticut.  M33.2-Z  5.  Draped  Bust  Left. 

F-12 . 179 

1787  Connecticut.  M33.7-R.2.  F-15.  Very  faint 

porosity. . 135 

1 787  Connecticut.  M33.39-S.  1 .  Draped  Bust  Left. 
EF-45.  Light  brown.  Some  original  planchet 
surface  characteristics  still  visible  on  higher  re¬ 
lief  parts.  Outstanding  quality. . 895 

1787  Connecticut.  M43.1-Y.  Draped  Bust  Left.  F- 
12.  Medium  brown.  Excellent  strike  and  detail 
for  the  grade . 175 

1787  Connecticut.  Draped  Bust  Left.  F-15 

(PCGS) . 210 

1788  Connecticut.  Mll-G.  Mailed  Bust  Left.  F- 

15 . 170 

1787  New  Jersey.  Maris  32-T.  F-l  5.  Late  die  state.  275 
1787  New  Jersey.  M48-g.  F-15  (PCGS)  or  a  bit 
better,  with  some  serious  claims  to  VF-20. 265 

A  massive  diagonal  break  is  seen  from  upper  left  to  lower 
right  of  shield. 

1787  New  Jersey.  M48-g.  VG-8/VF-20.  Faintly  po¬ 
rous  olive  and  tan  surfaces.  Outline  to  shield.  129 

1786  Vermont.  Ryder-6.  Landscape  type, 

VERMONTENS1UM  spelling  in  inscription.  F- 
12  (PCGS).  Pleasing  brown  with  a  thin  diagonal 
planchet  defect  on  the  obverse  (all  pieces  of  this 
issue  were  made  on  irregular  planchets) . 695 

1787  Vermont  BRITANNIA.  R-13.  F-12 . 215 

In  the  1860s  Augustine  Shurtleff,  M.D.,  a  Massachu¬ 


setts  collector,  was  one  of  the  first  to  point  out  that  certain 
Vermont  coppers  were,  ill  fact,  made  by  tlu  same  individuals 
who  produced  counterfeit  British  halfpence.  The  present  coin 
is  believed  to  have  been  a  product  of  Machins  Mills 
Newburgh,  NY,  and  to  combine  a  legitimate  Vermont  ob¬ 
verse  (for  Machin  and  his  partners  had  license  to  coin  same; 
with  a  reverse  used  on  a  counterfeit  British  halfpenny.  Many 
examples  were  made,  and  today  Ryder-13  ranks  with  Rvder- 
16  as  one  of  the  two  most  plentiful  Vermont  coppers. 

1789  Mott  token.  Breen-1020.  Thick  planchet. 

AU-53  (PCGS).  Intermediate  die  state  with  a 
die  break  attached  to  the  upper  left  edge  of  the 
clock  but  not  affecting  the  D  in  GOLD.  1,1 95 

Although  this  piece  is  dated  1789,  it  may  have  been 
struck  circa  1 839  on  the  50th  anniversary  of  the  firm’s  1 789 
founding,  or  in  any  event  after  1789.  The  reverse  eagle  ap¬ 
pears  to  be  a  copy  of  that  used  on  federal  gold  coins  begin¬ 
ning  circa  1807  and,  therefore,  must  have  been  made  then 
or  later.  An  1842  New  York  City  directory  in  our  reference 
library  lists  Mott  in  two  places — as  jewelry  retailers  and  as 
jewelry  manufacturers.  Not  simplifying  the  situation  are  cer¬ 
tain  19th-century  citations  (in  Woodward  catalogues)  of 
pieces  having  been  restruck.  Does  any  reader  have  more  in¬ 
formation?  Your  editor  needs  some  help! 

1789  Mott  token.  Breen-1020.  Thick  planchet. 

166.64  grains.  AU-50.  Late  die  state  with  the 
die  break  very  large,  obliterating  the  D  in 
GOLD.  A  very  attractive  piece . 1 , 1 50 

1789  Mott  token.  Breen-1022.  Thick  planchet. 
202.2  grains.  Listed  in  the  Breen  Encyclope¬ 
dia  as  “very  rare”  at  this  weight  standard.  AU- 
50 .  1,150 

Kentucky  cent,  undated  (c.  1792).  Lancaster 
edge.  MS-60  RB  (PCGS).  Edge  lettered  PAY¬ 
ABLE  IN  LANCASTER  LONDON  OR 
BRISTOL.  An  exceptionally  nice  example  with 
a  generous  quotient  of  original  mint  red.  Rare 
so  fine! . 1 ,295 

It  is  interesting  and  perhaps  amusing  that  the  all-impor¬ 
tant  feature  of  this  coin,  the  lettered  edge,  cannot  be  seen  in 
the  holder.  The  buyer  is,  of  course,  invited  to  take  it  out. 

Kentucky  token,  undated,  circa  1792.  Plain  edge. 
AU-50 . 350 

1794  Franklin  Press  token.  EF-45 . 350 

Undated  Double  Head  Washington  cent.  Breen- 
1204.  AU-50  (PCGS).  Rich  medium  brown 
surfaces . 765 

Stylized  or  “generic”  head  of  Washington,  quite  resem¬ 
bling  the  Duke  of  Wellington. 

1783  Washington  cent.  Large  Military  Bust.  EF- 
40 . 295 

Reverse  with  two  sets  of  initials  (rare  in  American-re¬ 
lated  issues  except  for  medals),  T.W.I.  and  E.S.,  one  for  Tho¬ 
mas  Wells  Ingram,  engraver,  and  the  other  for  Edward  Sav¬ 
age,  artist  who  created  the  designs. 

1783  Breen-1  184.  Georgius  Triumpho.  F-15.  295 

One  of  the  more  curious  Washington  tokens;  maker 
unknown,  but  possibly  related  to  the  1 783  Nova  Constellatio 
coinage  as  the  date  styles  are  similar. 

1783  Washington  cent.  UNI  FY  STATES.  Breen- 
1188.  EF-40  (PCGS) . 365 

Dated  1783,  but  struck  circa  the  early  1800s.  The  re¬ 
verse  is  a  copy  of  the  copper  cent  of  the  era,  but  with  UN  I  Ill) 
changed  to  UNITY,  perhaps  to  evade  counterfeiting  laws. 

1783  Washington  token.  Breen-1203.  Baker-4. 
Large  Military  Bust.  VF-20.  T.W.I.  and  F.S. 
engraver  and  designer  signatures  on  reverse. 
Light  brown  surfaces . 295 


The  Key  To  Success  Is  Knowledge! 


James  S.  Brown  on  NJ  Tokens 


The  following  is  from  James  S.  Brown  and 
imparts  information  that  may  be  of  interest  to  our 
readers: 

“Dear  Friends, 

“In  looking  through  your  March  1 996  cata¬ 
logue  of  the  Sebring  and  Garbe  Collections,  I 
was  interested  to  see  company  store  tokens 
from  Bergen  Iron  Works  (Lot  3472)  and  Howell 
Iron  Works  (Lot  3476)  in  Central  New  Jersey. 

“Some  40  years  ago  when  I  was  writing 
‘Allaire’s  Lost  Empire,’  a  history  of  the  Howell 
Iron  Works,  I  acquired  examples  of  two  types 
of  tokens  used  at  Howell  and  one  from  the 
nearby  Bergen  Iron  Works  in  Lakewood,  NJ. 
Howell  also  issued  its  own  scrip,  engraved  with 
pictures  of  the  ironworks  and  Benjamin 
Franklin,  and  redeemable  at  the  company  store. 
It  was  in  denominations  of  6-1 14<t  to  $10,  and 
some  examples  are  at  the  Monmouth  County 
Historical  Association  in  Freehold,  NJ. 

“Howell  had  been  established  as 
Monmouth  Furnace  about  1814  and  was 
bought  byjames  P.  Allaire  in  1  822.  Hegreatly 
enlarged  the  works  in  conjunction  with  his 
large  marine  engine  building  shop  in  N.Y.C. 


and  renamed  it  Howell  Works. 

“Allaire  was  a  close  friend  of  Robert  Fulton 
and  provided  parts  used  on  the  Clermont  and  a 
dozen  other  steamboats  built  by  him  between 
1810  and  1815. 

“It  is  unlikely  that  Howell  Works  Garden 
referred  to  a  beer  garden  since  Allaire  was  a 
teetotaler  and  strong  supporter  of  the  temper¬ 
ance  movement.  My  research  determined  that 
there  was  a  large  vegetable  garden  that  supplied 
Allaire’s  three-story  general  store  which  served 
the  hundreds  of  men  employed  at  the  iron¬ 
works  as  well  as  nearby  residents. 

“Howell  Works  closed  down  after  the  use  of 
anthracitecoal  replaced  charcoal  smeltingin  1846. 

“The  ‘Deserted  Village  at  Allaire’  was  re¬ 
stored  as  an  historic  site  in  the  1 960s  and  now 
is  part  of  Allaire  State  Park  on  the  Manasquan 
River  in  Monmouth  County,  NJ. 

“Nothing  remains  of  Bergen  Iron  Works 
and  very  little  is  known  about  its  history,  though 
it  apparently  began  operations  later  than  Flowell. 

“I  began  getting  your  catalogues  last  year. 

“Sincerely,” 

— James  S.  Brown 
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I'OLONIAL  AND  COPPER  COINS 


(1795)  Washington  Liberty  &  Security  penny.  B- 
1254.  MS-62  BN  (PCGS).  A  large  and  impres¬ 
sive  coin.  Pleasing  medium  brown  with  olive  high¬ 
lights  and  faint  traces  of  mint  red . 2,150 

1795  Washington  Grate  token.  B-1271.  MS-60. 
Lustrous  surfaces.  Mostly  golden  brown  with 
some  traces  of  faded  mint  red . 595 

Struck  by  the  Kempson  Mint  in  Birmingham,  England 
for  the  London  firm  of  Clark  &  Harris,  whose  establishment 
was  on  Wormwood  St.  Obverse  with  portrait  of  Washington 
and  eulogistic  inscription;  reverse  with  coal-burning  fireplace 
and  grate,  with  inscriptions  pertaining  to  Clark  &  Harris. 

A  somewhat  mysterious  “hoard"  of  these  is  discussed  in 
the  forthcoming  American  Coin  Treasures  and  Hoards  book 
scheduled  to  be  shipped  in  April.  (It  you  haven’t  ordered  your 
copy  yet,  get  with  the  program  and  see  our  Books  for  Sale 
section!  It  is  a  really  interesting  book,  in  our  somewhat  biased 
opinion;  in  any  event,  your  complete  satisfaction  is  guaran¬ 
teed.) 

1787  Fugio  copper  cent.  Newman  6-W.l.  Rar¬ 
ity^*  EF-40.  Medium  brown  surfaces  with 
lighter  letters  and  devices.  A  splendid  specimen 
in  every  respect . 1,895 

A  case  can  be  made  for  the  1787  Fugio  copper  cents  to 
be  the  first  federal  copper  coinage.  Although  they  were  pro¬ 
duced  privately  under  contract,  there  were  specifically  com¬ 
missioned  by  the  United  States  Congress. 

1787  Fugio  copper  cent.  N  12-X  MS-63.  Attrac¬ 
tive  medium  brown  surfaces.  You’ll  like  the 
quality! . 1 ,895 

Half  Cents 

In  this  Rare  Coin  Review  we  offer  a  very  nice  se¬ 
lection  of  half  cents  beginning  with  the  rare  1793 
and  continuing  into  later  years,  including  Draped 
Bust  half  cents,  following  which  will  be  found  some 
desirable  Classic  Head  issues,  concluding  with 
Braided  Hair  types  of  the  1840s  and  1850s. 

Attributions  by  die  varieties  are  to  “B”  and  “C” 
numbers  from  Walter  Breen's  Encyclopedia  of  United 
States  Half  Cents  1793-1857,  and  Roger  S.  Cohen, 
Jr.’s  book,  American  Half  Cents. 

Superb  Quality  1793  Half  Cent 
Sharp  and  Lustrous 


1793  Breen-3,  Cohen-3.  Rarity-3.  AU-58  BN 

(NGC).  A  superbly  struck  specimen  with  excep¬ 
tional  detail  in  all  areas  including  the  hair  strands 
of  Miss  Liberty  on  the  obverse  and  the  words 


HALF  CENT  on  the  reverse.  A  find  for  the  con¬ 
noisseur  and  discriminating  specialist.  Quality 
with  a  capital  Q!  Not  one  in  10  1793  half  cents 
at  this  grade  level  is  this  nice! . 22,750 

Most  1793  half  cents  in  collections  today  are  in  signifi¬ 
cantly  lower  grade  levels.  Even  a  quality  Extremely  Fine  speci¬ 
men  would  be  unusual.  More  often  than  not,  a  typical  1793 
half  cent  is  very  weak  at  the  reverse  center,  with  HALF  CENT 
being  indistinct  in  portions.  Numerical  grade  is  often  one  thing 
and  quality  another.  The  present  coin  “has  it  all”  and  is  truly 
remarkable  for  its  quality. 

Sharp  Mint  State  1800  Half  Cent 


1800  B-l,  C-l.  MS-62  BN  (PCGS).  Lustrous  brown 
surfaces  with  some  lighter  tinges,  especially  on  the 
reverse.  Very  well  struck  and  finely  detailed  in¬ 
cluding  on  Miss  Liberty’s  hair  on  the  obverse  and 
in  the  leaf  veins  on  the  reverse . 2,895 

This  marks  the  first  appearance  of  the  Draped  Bust  ob¬ 
verse  in  the  half  cent  denomination,  the  motif  having  been 
used  earlier  in  other  series,  first  on  the  silver  dollars  of  1795. 
The  portrait  was  from  noted  artist  Gilbert  Stuarts  image  of 
a  Newport  socialite. 

1800  B-l,  C-l.  EF-40 . 450 

1804  B-l,  C-l.  Rarity-3.  Crosslet  4,  With  Stems. 

VF-20 . 200 

1804  B-6,  C-6.  Spiked  Chin.  VF-20  (PCGS).  225 

The  “spike”  was  probably  caused  by  the  slip  of  an  en¬ 
graving  tool. 

1804  B-7,  C-8.  Spiked  Chin.  AU-53  (PCGS).  750 
1 804  B-9,  C-l 0.  Crosslet  4,  With  Stems.  MS-63 

BN  (NGC).  Rich  medium  brown  surfaces;  lus¬ 
trous.  Ideal  for  the  type  collector  as  well  as  the 


specialist . 1 ,950 

1804  B-10,  C-l 3.  MS-62  BN  (ANACS).  Rich, 

lustrous  brown  surfaces . 1,050 

1804  B-10,  C-13.  AU-58 . 495 

1804  B-l  2,  C-l  1.  Rarity-3+.  Plain  4,  With  Stems. 
VF-20.  Some  reverse  scratches . 175 


1 807  B-l,  C-l .  EF-45.  Die  State  III.  Lustrous  brown 
surfaces.  A  very  attractive  specimen  ol  a  date  that 
is  usually  seen  in  significantly  lower  grades,  Good 

to  Fine  being  typical.  Rare  so  nice! . 519 

1809/6  (9  over  inverted  9).  B-5,  C-5.  EF-45.  275 
1809  B-6,  C-6.  Normal  Date.  AU-55  (NGC).  Some 


As  Usual... 

The  following  letter  is  from  B.M.: 

“As  usual,  the  coins  I  received  are  very 
nice.  The  1903  Indian  looks  like  it  was 
minted  yesterday  and  the  Washington  cop¬ 
per  is  gorgeous. 

“Thanks  so  much  for  your  prompt  ser¬ 
vice  and  courtesy. 

“Cordially,” 

— B.M. 


traces  of  lustre  on  the  reverse . 4 19 

1810  B-l ,  C-l .  VF-30.  Perfect  obverse  die . 325 

1826  B-l,  C-l.  AU-58  BN  (NGC).  Intermingled 
golden  brown  and  steel  gray  iridescence.  ..269 

1826  B-l,  C-l.  AU-55  BN  (NGC) . 235 

1826  B-2,  C-2.  Rarity-3.  VF-35 . 235 

1829  B-l ,  C-l .  AU-50 . 195 

1835  B-l,  C-l.  MS-65  RB  (NGC).  One  of  the  very 
finest  seen.  A  nice  mixture  of  fiery  mint  red  with 
lustrous  brown.  An  excellent  candidate  for  a  type 

set  or  specialized  collection . 1 ,495 

1835  B-l,  C-l.  MS-63  BN . 325 

1849  B-4,  C-l.  Large  Date.  EF-45 . 169 

Superb  Proof-65  1850  l/2<t 


1850  B-l,  C-l.  Rarity-7-.  Proof-65  RB  (PCGS). 
A  handsome  example  having  sharp  frosty  de¬ 
vices  and  blazing  mirror  fields.  The  obverse  is 
mostly  brilliant  with  blushes  of  blue  and  vio¬ 
let.  The  reverse  has  intermingled  blue  and  vio¬ 
let  at  the  center  with  wisps  of  fiery  mint  red  at 
the  border.  Approximately  12  examples  are 

known .  1 1 ,500 

The  method  of  distribution  of  Proof  coins  in  1850  is 
not  completely  known  today.  Most  probably,  some  silver  sets 
(half  dime  to  dollar)  were  issued,  plus  some  single  silver  coins 
(especially  the  dollar),  and,  separately  and  less  often,  half 
cents  and  large  cents. 

A  perusal  of  1 9  th  century  auction  offerings  of  early  Proof 
sets  of  the  1 840s  and  very  early  1 850s  reveals  that  such  “sets” 
usually  did  not  include  the  half  cent  or  cent!  In  any  event, 


only  a  few  Proof  half  cents  were  made. 

1851  B-l,  C-l,  AU-55 . 159 

1851  B-l,  C-l.  AU-55  (PCGS) . 159 

1851  B-l,  C-l.  AU-50 . 139 

1854  B-l,  C-l.  MS-65  BN  (NGC).  Sharply  struck, 

with  lustrous  light  tan  surfaces . 975 


Collecting  possibility:  Assemble  a  complete  collection  of 
Braided  Hair  half  cents  made  in  business  strike  (intended  for 
circulation).  This  would  consist  of  one  each  of  the  following: 
1849  Large  Date,  1850,  1851,  1853,  1854,  1855,  1856,  and 
1857.  The  present  listing  will  give  you  a  nice  start! 


1855  B-l,  C-l.  AU-55  (ANACS) . 149 

1856  B-l,  C-l.  AU-58  (PCGS) . 198 


The  1856  half  cent  has  long  been  one  of  our  favorite 
dates.  It  seems  to  be  quite  a  bit  scarcer  than  earlier  dates  in 
the  decade,  yet  sells  for  only  slightly  more. 

1 857  B-l ,  C-l .  MS-62  RB,  mostly  brown.  Scarce  so 


fine  (in  fact,  scarce  in  any  grade) . 445 

1857  B-l,  C-l.  MS-62  BN . 375 

1857  B-l,  C-l.  EF-45 . 145 


Large  Cents 

Our  listing  in  this  issue  is  rich  in  its  offering  of 
large  cents.  Among  the  selection  will  be  found  scar¬ 
cities  and  rarities  such  as  1793,  1809,  and  1823/2, 
and  many  others,  including  high-grade  examples 
of  various  dates. 

If  you  are  just  beginning  a  collection  of  this  in- 
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teresting  series  we  recommend  that  you  consider 
acquiring  one  of  each  date  and  overdate  (rather  than 
technical  die  varieties).  A  date  run  of  cents  is  a  plea¬ 
sure  to  own  and  contemplate.  In  the  early  series 
the  key  dates  arc  1793,  1799,  and  1804.  Among 
later  cents  1 8 1 6-1 857,  the  scarcest  is  1 823,  followed 
by  1821. 


High-Grade  S-6  1793  Wreath  Cent 
Vine  and  Bars  Edge;  EF-40 


1793  Sheldon-6.  Wreath.  Vine  and  Bars  Edge. 
EF-40  (PCGS).  Splendid  medium  brown  sur¬ 
faces.  Extremely  attractive  overall.  Certainly  in 
the  top  10%  quality-wise  of  1793  cents  at  the 
EF-40  level.  From  an  old-time  New  England 
collection,  off  the  market  for  years . 8,950 

Over  the  years  the  possession  of  a  beautiful  1 793  Wreath 
cent  has  been  a  mark  of  distinction  for  any  numismatist.  Of 
the  entire  universe  ot  extant  1793  cents  of  this  general  de¬ 
sign  (perhaps  several  thousand  in  all),  most  are  in  lower  grades 
from  About  Good  through  VG,  after  which  will  be  found 
some  Fines,  an  occasional  VP,  an  even  more  occasional  EF 
(as  here  offered),  and,  rarely,  an  example  even  higher. 

There  is  something  very  special  about  a  1793  cent  in 
any  grade.  A  piece  such  as  the  beautiful  EF-40  Sheldon-8 
offered  here  is  very  special,  and  when  it  is  sold  we  will  cher¬ 
ish  the  idea  of  having  it  back  someday  (nice  coins  have  a 
way  of  returning  to  us  when  collections  are  sold  or  auc¬ 
tioned). 


The  President 
of  the  ANA  Writes 

In  a  recent  issue  of  The  Numismatist, 
American  Numismatic  Association  Presi¬ 
dent  Kenneth  Bressett  wrote  an  article 
titled  “Bright  Future  Predicted  for  Coin 
Collecting,”  and  noted  that  “there  is  a 
definite  shift  back  to  traditional  coin  col¬ 
lecting.”  He  noted  that  certain  other  things 
that  have  attracted  the  attention  of  hobby¬ 
ists  in  recent  years  are  in  the  categoiy  of 
fads,  but  coin  collecting  is  here  to  stay. 
Old,  classic,  and  rare  coins  will  capture  a 
lot  of  attention  he  went  on  to  note  and  in 
contrast,  “many  other  pieces  will  suddenly 
look  like  good  bargains  because  they  have 
been  ignored  for  so  long.  Just  compare 
today’s  prices  to  those  of  10  years  ago  for 
nice,  Uncirculated  Morgan  dollars  or  early 
type  coins  and  see  why  these  pieces  appear 
so  undervalued  today. . .Surely  the  same 
coins  are  bargains  at  their  much  lower  cost 
now.” 


1803  S-258.  EF-40.  Large  fraction,  short  fraction 
bar.  Superb  dark  brown  surfaces  with  the  de¬ 
vices  framed  by  lighter  tan . 895 

Ex  Homer  K.  Downing  Collection,  1952  ANA,  Lot 
1954. 

1 803  S-258.  EF-40  (PCGS).  Rich  medium  brown  sur¬ 
faces.  Arc-shaped  die  crack  in  obverse  field.  ..  895 

1 804  MS-63  BN.  Restrike.  One  of  the  nicest  we’ve 

seen  in  a  long  time . 975 

This  so-called  “restrike’'  is  actually  a  fantasy  coin  struck 
outside  the  Mint  using  discarded  dies.  The  obverse  is  that  of 
1803  Sheldon-261  (with  the  date  altered  in  the  die  to  read 
1804)  while  the  reverse  is  from  the  die  of  1820  Newcomb- 
12.  Once  considered  a  disgrace  to  any  coin  cabinet  (with 
various  19th  century  dealers  making  such  pronouncements 
from  time  to  time),  this  emission  is  now  widely  accepted  and 
quite  popular.  We  buy  them  for  our  inventory  whenever  we 
need  one  and  see  a  pleasing  example. 

At  the  Coinage  of  the  Americas  Conference  held  last 
autumn  in  the  halls  of  the  American  Numismatic  Society, 
New  York  City,  Mark  Borckardt  presented  a  program  on  the 
history  and  other  aspects  of  the  restrike  cents  of  1 804,  1810 
(a  little-known  date  in  restrike  form),  and  1823.  As  this  is¬ 
sue  of  the  Rare  Coin  Review  goes  to  press,  Mark  is  working 
on  the  printed  version  of  this  program,  which,  with  other 
programs  given  at  the  COAC,  will  be  available  in  book  form 
from  the  American  Numismatic  Society  later  this  year. 

Lustrous  AU  1809  Cent 


1809  S-280.  AU-55  BN  (NGC).  Rich,  lustrous, 
glossy  brown  surfaces.  Far  above  average  strike. 
A  truly  outstanding  specimen  of  what  is  con¬ 
sidered  to  be  the  key  date  in  the  1808-1814 
Classic  Head  series . 4,995 

The  term  Classic  Head  was  in  use  in  numismatic  circles 
as  early  as  the  1 860s. 

Delightful  1811  Cent 


1811  S-287.  Normal  Date.  AU-58  BN  (NGC). 
Glossy  medium  brown  surfaces  with  incredible, 
problem-free  surfaces.  Just  shy  of  the  Condition 
Census  for  this  variety  although  almost  certainly 


among  the  top  20  known  examples . 5,650 

1812  S-290.  Small  Date.  VF-20.  Uniform  choco¬ 
late  brown  surfaces . 495 


1821  Newcomb-1.  EF-40  BN  (NGC).  A  sharp,  at¬ 
tractive  specimen  of  this  important  date. ..  1,495 

Among  later  date  large  cents  1816-1 857,  the  1 82 1  is  sec¬ 
ond  only  to  the  1823  in  terms  of  scarcity,  in  higher  grades. 
The  vast  majority  of  known  specimens  arc  in  lower  grades  from 
Good  through  Fine.  Even  nice  VF  examples  are  elusive., 


1822  N-10.  Rarity-2.  MS-63.  Lustrous,  glossy 
brown  surfaces.  A  splendid  specimen  of  this 
early  Matron  Head  date,  one  that  was  not  rep¬ 
resented  in  any  hoard . 2,650 


Splendid  1823/2  Cent 


1823/2  EF-40.  Medium  brown  surfaces.  An  at¬ 
tractive  specimen  of  this  highly  prized  date  (and 
overdate).  A  “find”  (or  the  collector  of  “middle- 

date"  cents  of  this  era . 2,695 

1826  N-4.  Rarity-2.  AU-55.  Rich  medium  brown 
surfaces.  Cents  of  1826  are  nearly  always  seen 
in  lower  grades.  Probably  not  one  in  200  speci¬ 
mens  touches  the  AU  level . 895 

1826  N-6.  AU-58  (PCGS).  Gorgeous  lustrous 
brown  surfaces.  Nicer  than  some  offered  at  the 
Mint  State  level.  Dave  Bowers  saw  this  cent  and 
bought  it  immediately! . 1 ,295 

Lustrous  Gem  1827  N-3 


1827  N-3.  Rarity-2.  MS-64  BN.  A  glossy,  lus¬ 
trous  gem  specimen  of  a  date  that  is  fairly  elu¬ 
sive  in  higher  grades.  Die  break  among  left-side 

stars;  die  breaks  on  neck . 2,970 

1827  N-4.  Rarity-2+.  AU-55.  Glossy  light  brown 
surfaces.  Cents  of  this  date  are  very  hard  to 
find  at  the  AU  level.  This  piece  is  very  bluntly 
struck . 795 

Reverse  die  rotated  45°  to  the  left  of  normal  orientation, 
an  interesting  feature. 

FAX  YOUR  ORDER 
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1827  N-l  1.  MS-63  BN.  Light  brown  fields,  me¬ 
dium  brown  features.  Lots  of  gloss.  A  splendid 
specimen  from  our  recent  buying  trip.  ..2,100 

Glossy  Gem  1828  N-6 


1837  Feuchrwanger  cent.  AU-58 . 249 

1837  Feuchrwanger  cent.  AU-58  (PCI) . 249 

1837  Feuchrwanger  cent.  AU-55  (PCI) . 235 

1837  Feuchrwanger  cent.  AU-50 . 220 

1837  Feuchrwanger  cent.  AU-50  (PCI) . 220 

1838  N-l.  AU-50 . 175 

1839  N-7.  MS-63.  Booby  Head.  Lustrous  golden 
brown  surfaces.  Scarce  and  desirable  so  fine.  1 ,895 

1839  N-l 3.  Booby  Head.  VF-35 . 185 

1 839  N-14.  Rarity-3.  Booby  Head.  EF-45.  Dark  brown 
with  iridescent  blue  and  lilac.  A  very  attractive 
example  of  this  scarce  variety,  a  coin  that  will  be  a 
pleasure  to  own  and  contemplate . 695 


1828  N-6.  MS-64  BN.  Light  brown  fields,  glossy 
and  beautiful.  A  gorgeous  specimen  in  every 


regard . 2,850 

1828  N-10.  Small  Date.  AU-50 . 895 


Gem  1829  N-2  Cent 


1829  N-2.  Rarity-2.  MS-65  BN.  A  very  attrac¬ 
tive  example  of  a  variety  and  year  not  often  seen 
at  the  gem  Mint  State  level . 3,685 

As  a  general  rule  of  thumb,  large  cents  dated  from  1821 
through  1 829  are  very  elusive  in  high  Mint  State  grades.  This 
extends  also  to  pieces  dated  1825,  although  some  accounts 
place  cents  of  this  date  as  being  part  of  the  Randall  Hoard. 

A  pleasant  endeavor  is  the  assembly  of  a  date  set  of  so- 
called  Matron  Head  or  “middle  date”  cents  from  1816  through 
1 839.  There  are  no  “impossible”  rarities,  although  dates  such 
as  1821  and,  in  particular,  1823  will  mount  a  serious  chal¬ 
lenge.  As  noted,  if  Mint  State  is  aspired  to,  then  issues  from 
1821  through  1829,  even  through  the  early  1830s,  are  not 
easy  to  come  by.  There  are  many  interesting  varieties  within 
this  range,  not  only  a  few  scattered  overdates,  but  major  por¬ 
trait  and  letter  variations,  with  1 839  taking  the  cake. 

1832  N-l.  Medium  Letters.  AU-50 . 385 

1833  N-6.  Double  Profile.  AU-50.  The  entire  pro¬ 

file,  including  the  edge  of  the  coronet  and  the 
neck,  is  sharply  doubled.  Glossy  olive  and  dark 
brown  surfaces . 425 

1837  Feuchrwanger  cent.  MS-60  (PCI).  We  re¬ 
cently  bought  a  group  of  these  and  now  we  of¬ 
fer  them  individually  in  several  grades. 
Feuchtwanger  cents  have  been  widely  chronicled 
and  are,  in  fact,  listed  in  the  Guide  Book  of  United 
States  Goins.  Adding  a  piece  to  your  collection 
will  make  a  nice  complement  to  a  federal  cent 
coinage  collection . 325 


Gem  1840  Large  Date  Cent 


1840  N-8.  Large  Date.  MS-64  RB.  Much  fiery 
mint  red  is  seen  blending  to  a  light  brown.  A 


show-stopper,  a  dazzling  gem . 2,350 

1841  N-6.  EF-45 . 195 

1 847  N-l  1 .  MS-60.  Sharply  struck,  lustrous  brown 

surfaces.  Outstanding  quality.  . 595 

1848  N-9.  VF-35 . 67 

1848  N-23.  Rarity-3+.  VF-35 . 105 

1848  N-24.  VF-35 . 148 

1848  N-25.  VF-30 . 75 

1848  N-27.  EF-45 . 143 

1848  N-27.  VF-35 . 69 

1848  N-27.  VF-30 . 58 

1848  N-29.  Rarity-3-.  VF-35 . 84 

1848  N-29.  Rarity-3-.  VF-30 . 60 

1848  N-31.  EF-40 . 130 

1848  N-35.  EF-40 . 95 

1848  N-37.  Rarity-5.  VF-35 . 235 

1848  N-38.  Rarity-4.  VF-25 . 65 

1848  N-41.  AU-50 . 235 

1848  N-41.  VF-30 . 58 

1849  N-2.  AU-58 . 425 

Wire  rim  around  much  of  the  obverse,  a  feature  seen  on 
Proof  coins  of  the  era  but  rarely  so  well  defined  on  business 
strikes. 

1850  N-l  1.  EF-40 . 135 

1851  N-9.  AU-55 . 135 

1851  N-l  2.  AU-55 . 135 


The  present  listing  offers  opportunities  for  variety  col¬ 
lectors  to  obtain  many  different  issues.  Suggestion:  If  you 
are  looking  for  an  interesting  series  to  collect,  use  our  inven¬ 
tory  as  a  start  on  a  date  set  of  Braided  Hair  large  cents  1 839- 
1857.  There  are  no  great  rarities  among  these  dates,  but  it 
does  take  time  and  patience  to  put  together  a  high-quality 


run  of  them. 

1852  AU-58  (PCGS) . 159 

1853  N-l  2.  AU-50 . 135 

1853  N-l  5.  AU-55 . 159 

1853  N-l  5.  AU-50 . 135 

1853  N-33.  EF-45 . 75 

1855  N-3.  Upright  5’s.  MS-64  RB.  Predominately 

light  brown  with  just  a  touch  of  red . 495 


1855  N-6.  Upright  5’s.  EF-40 . 95 

1855  N-9.  Italic  (slanting)  5’s,  Knob  on  ear.  AU- 

50 . 260 

1855  N-9.  Italic  5’s,  Knob  on  ear.  EF-45 . 150 

The  “knob  on  ear”  feature  is  the  result  of  a  die  break;  a 
portion  ot  the  die  broke  and  fell  away. 

1855  N-9.  Italic  5’s,  Knob  on  ear.  EF-40 . 140 

1855  N-9.  Italic  5’s,  Knob  on  ear.  VF-30 . 85 

1857  N-l.  Large  Date.  MS-63  BN . 495 


We  love  1857  large  cents — their  scarcity,  their  “story" 
as  the  last  large  cent — and  buy  all  of  the  nice  ones  we  can! 

1857  N-2.  Small  Date.  MS-64  RB.  A  warm  and 
even  blend  of  red  and  light  brown,  the  color  of 
softly  glowing  embers.  One  of  the  nicest  we  have 
ever  seen  at  this  grade  level . 750 

Small  Cents 

Flying  Kagle  ('nils 


Celebrated  1856  Flying  Eagle  Cent 


1856  Proof-30  (PCGS).  Warm  olive-brown  ton¬ 
ing.  The  1856  has  long  reigned  as  the  single 
most  desirable  small  cent  issue.  Certain  to  high¬ 
light  the  cabinet  of  its  next  owner.  It  is  believed 
that  no  more  than  2,500  were  struck.  ...5,195 

Breen’s  Reverse  D  variety,  one  of  the  more  popular  dies. 


1857  MS-65  (NGC).  A  splendid  brilliant  and  lus¬ 
trous  specimen  of  the  first  year  of  regular  issue. 
Far  above  average  strike . 2,150 

If  you  enjoy  this  series,  you  must  buy  a  copy  of  Dave 
Bowers’  new  book,  A  Buyers  and  Enthusiasts  Guide  to  Fly¬ 
ing  Eagle  and  Indian  Cents.  The  “enthusiast’s”  part  of  the 
title  is  meaningful,  and  we  think  you’ll  enjoy  all  of  the  in¬ 
teresting  information  in  the  book.  It  does  not  strain  credu¬ 
lity  to  suggest  that  if  you  spend  a  few  evenings  reading  it, 
you’ll  be  as  knowledgeable  as  many  experts!  See  our  Books 
for  Sale  section  to  order  your  copy. 

As  We  Go  To  Press ! 

Mark  Borckardt  and  Ray  Merena  have 
just  returned  from  their  coast-to-coast  buy¬ 
ing  trip.  This  issue  is  filled  with  hundreds 
of  their  new  purchases.  You  get  first  pick! 

J ust  telephone  1  -800-222-5993  and  Gail 
Watson,  head  of  our  Direct  Sales  Depart¬ 
ment  will  take  care  of  your  order  today.  Be 
sure  to  ask  about  our  Order  It  Today,  Enjoy 
It  Tomorrow  overnight  service!  Those  spe¬ 
cial  coins  can  be  in  your  hands  tomorrow! 

J 
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185  MS-65  (PCGS).  A  spectacularly,  sharply 

struck  gem  example.  Delicately  toned  in  varied 
polychrome  hues,  with  green  and  orange  pre¬ 
dominating . 2,150 

1857  MS-64  (NGC).  Fully  lustrous  and  mostly 
brilliant,  just  beginning  to  fade  to  pleasing  tan. 

Nice  in  every  way. . 895 

185  MS-63  (NGC).  Brown  toned  surfaces.  .475 

1857  MS-63  (PCGS) . 475 

1857  Snow-4.  FS-1C-002.  Doubled  Die  obverse. 
EF-45 . 145 


Imliaii  Head  ('nils 


Indian  cents  have  always  been  a  specialty  here  at 
Bowers  and  Merena  Galleries,  and  through  judi¬ 
cious  purchasing  we  endeavor  to  maintain  a  very 
nice  stock  of  them.  However,  demand  often  out¬ 
runs  supply,  and  for  this  reason  no  listing  is  ever 
complete. 

As  this  Rare  Coin  Review  goes  to  press  we  have 
added  a  number  of  choice,  high-grade  examples  that 
will  satisfy  the  connoisseur.  In  addition,  there  are 
numerous  “type”  coins  and  common  dates — some¬ 
thing  for  everyone.  In  fact,  the  latter  category  of 
inexpensive  issues  represents  most  of  our  holdings. 
Especially  for  the  dates  1879  through  1909,  you 
can  buy  quite  a  few  different  coins,  in  highly  desir¬ 
able  grades,  for  very  little  money. 

1859  MS-64  (NGC).  Brilliant.  Becoming  increas¬ 
ingly  difficult  to  find  in  choice  condition.  First 
year  of  the  Indian  obverse,  only  year  with  the 
laurel  wreath  reverse.  Not  a  rarity,  but  ever  popu¬ 
lar  due  to  its  unique  design . 995 

1859  MS-64  (PCGS).  Brilliant  with  satiny  lus¬ 
tre . 995 

1861  MS-60.  Lowest-mintage  issue  among  cop¬ 
per-nickel  Indian  cents . 199 

1862  MS-64  (NGC).  Brilliant.  A  nice  possibility 

for  a  type  set . 275 

1862  MS-60.  Split  on  edge,  not  visible  from  ob¬ 
verse  or  reverse.  Mint  error . 110 

1863  MS-64  (NGC).  Lustrous  light  golden  sur¬ 
faces . 259 

1863  MS-64  (PCGS).  Light  golden  surfaces.  259 


1863  MS-60 . 65 

1863  AU-55 . 49 

1864  Copper-nickel.  MS-64 . 295 

1864  Copper-nickel.  MS-63 . 185 

1864  Bronze.  MS-63  BN . 109 

1864  L  on  Ribbon.  MS-64  BN . 495 


The  bronze  cent  with  L  (for  James  B.  Longacre,  engraver) 
has  long  been  regarded  as  one  of  the  keys  to  the  series. 


1864  Lon  Ribbon.  MS-60 . 315 

1864  Lon  Ribbon.  AU-50 . 219 

1864  Lon  Ribbon.  EF-45 . 199 

1864  L  on  Ribbon.  EF-40.  Doubled  18 . 195 

1865  MS-64  BN.  Fancy  5  variety.  . 135 

1865  MS-63  RD . 275 

1865  VF-30 . 19 

1866  MS-65  BN  (NGC) . 575 

1866  MS-64  RB  (NGC) . 539 

1866  AU-53  (PCGS) . 199 

1866  EF-40 . 139 


1867  MS-65  RB  (NGC).  A  top  quality  specimen 


of  th  is  somewhat  elusive  date . 795 

1867  MS-64  RB  (PCGS) . 495 

1 867  MS-64  BN  (NGC).  Attractive  mixture  of  red 
and  brown  toning . 450 

1867  Repunched  7  in  Date.  MS-63  BN  (PCGS).  595 

1867  EF-40.  Reverse  die  break  in  wreath . 139 

1868  MS-65  BN  (NGC).  A  splendid  gem  coin.  750 

1868  MS-64  RD  (NGC).  A  splendid  specimen. 

Not  many  of  this  quality  have  come  on  the 
market  in  recent  times . 1,395 

1868  MS-64  RB  (NGC).  About  30%  mint  red 

changing  to  golden  brown  and  violet . 495 

1869/9  AU-50 . 429 

1869  MS-65  RB  (NGC).  A  very  beautiful  speci¬ 
men  of  this  scarce  date.  A  nice  mixture  of  brown 
toning  with  fiery  original  mint  red.  Another  In¬ 
dian  cent  for  the  discriminating  buyer.  ...  1,195 

1869  VF-20 . 235 

1870  MS-65  RB  (NGC).  Mostly  red  surfaces  have 
hints  of  iridescent  toning  on  the  high  points.  A 
splendid  gem  example  of  this  scarce  date.  1,195 

In  our  experience,  an  1870  Indian  cent  at  this  grade  level 
is  two  to  three  times  scarcer  than  one  dated  1868  or  1869 
and  is  somewhat  of  a  sleeper. 

1870  MS-64  RB  (ANACS).  Quite  elusive  with  this 
combination  of  high  numerical  grade  and  high 


quality.  . 895 

1870  MS-64  BN.  (PCGS).  Golden  brown  with 
navy  highlights.  Hints  of  faded  mint  red  can 

be  seen . 575 

1870  MS-60 . 475 

1870  EF-45 . 375 

1870  Type  II  reverse.  EF-40 . 319 

1871  MS-65  BN  (NGC).  Richly  lustrous  medium 

brown  surfaces.  Rare  so  fine! . 1 ,095 


1871  MS-64  BN  (NGC).  A  satiny  brown  gem  with 
some  splashes  of  mint  red  on  both  sides.  A  “Find” 
for  the  buyer  who  wants  an  excellent  combina¬ 
tion  of  quality  and  rarity.  A  “lot  of  coin  for  the 
money,"  considering  the  market  value  of  lesser 
grade  pieces . 865 


Very  Pleased  With  His  Coins 

We  received  the  following  note  from  L.  C. 
of  Taunton,  MA: 

“Dear  Gail, 

“1  received  the  1858  Large  Letters  l<f 
and  the  1886  Type  II  l<t. 

“I  was  very  pleased  with  the  coins,  as  I 
have  been  with  all  coins  received  from  your 
company.  At  First  glance  at  advertised  prices 
people  may  feel  your  prices  are  high,  but 
not  after  they  see  the  coins. 

“Your  coins  are  always  very  conserva¬ 
tively  graded  and  have  great  eye  appeal.  As 
Dave  says  ‘All  slabbed  MS-65  dollars  are 
not  equal.’ 

“Looking  forward  to  you  finding  the 
last  two  cents  on  my  want  list. 

“Sincerely,” 

— L.C. 


1871  MS-63  RB . 615 

1871  MS-61  BN.  Rare . 525 

1871  VF-30 . 295 

1871  VF-20  (ANACS) . 279 

1872  VF-30 . 295 

1873  Closed  3.  MS-62  BN.  A  delightful  coin  with 

rich  brown  surfaces  tinged  with  a  bit  of  mint 
red . J75 

1873  Open  3.  EF-45 . 110 

1874  MS-65  RB  (NGC) . 475 

1875  MS-65  RB  (NGC) . 650 

1875  MS-63  RB . 235 

1876  Proof-63  RB . 275 

1876  MS-65  RB.  Centennial  year  issue . 725 

1 876  MS-65  RB  (NGC).  Intense  red  lustre  begin¬ 

ning  to  change,  gradually,  to  attractive  brown. 
A  very  pleasing  example  of  this  issue . 725 

1877  AU-50.  A  very  attractive  specimen  of  this 

landmark  issue,  the  rarest  and  most  desired 
Indian  cent  date . 1,850 

1877  VF-35.  Or,  you  might  even  call  it  EF.  A  splen¬ 
did  glossy  brown  specimen . 1,1 50 

1877  VG-10.  Golden  brown  toning . 575 

1877  VG-8 . 475 

1878  MS-65  RB  (PCGS) . 950 

1880  Proof-65  RB . 350 

1880  Proof-64  RB . 195 

1880  MS-65  RB . 249 

1 880  MS-65  RB  (PCGS).  Sharply  struck  with  bold 

headdress  feather  details . 249 

1880  MS-64  BN . 145 

1881  Proof-65  RB . 375 

1881  Proot-64  RB  (PCGS).  A  very  attractive  ex¬ 
ample.  Inexpensive  for  just . 325 

1883  MS-65  RB  (NGC) . 275 

1883  MS-64  RB  (PCGS) . 145 

1884  MS-65  RB . 395 

1885  Proof-63  BN . 189 

1885  MS-65  BN  (NGC) . 399 

The  surfaces  are  a  mixture  of  red  and  brown,  and  the 
reverse  actually  has  more  red  than  brown. 

1885  MS-64  BN . 245 

1885  MS-64  BN  (NGC) . 245 

1 886  Type  I.  MS-65  BN  (NGC) . 525 


The  word  “type”  is  a  misnomer  in  this  connection,  as 
“variety”  would  be  more  appropriate.  On  the  “Type  I.”  as  it  is 
called,  the  last  feather  of  Miss  Liberty  ’s  headdress  points  be¬ 


tween  the  I  and  C  of  AMERICA;  on  the  Type  II  it  points 
between  the  C  and  the  A. 

1886  Type  1.  MS-64  BN  (NGC).  Tinges  of  mint 
red . 275 

1886  Type  I.  MS-63  RB . 275 

1886  Type  I.  MS-63  BN  (NGC) . 239 

1886  Type  II.  MS-64  RB . 895 

1886  Type  II.  MS-64  RB  (PCGS) .  895 

1887  MS-65  RD  (PCGS) . 595 

Interesting  die  break  around  rim  at  lower  and  lower  right 
obverse. 

1888  MS-63  BN . 135 

1889  MS-64  RD . 425 

1890  AU-58 . 24 

1891  Proof-64  RB . 295 


1892  Proof-64  RB.  Scarce  in  Proof,  and  more  or 
less  ignored  by  the  marketplace.  This  adds  up 
to  another  Indian  cent  with  a  lot  of  value  for 


the  price  paid. 


295 


’age 
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1893  MS-63  RB . 39 

1895  Proof-64  RB . 195 

1898  MS-65  RD . 315 

1898  MS-63  BN . 49 

1899  Proof-65  RD  (PCGS) . 795 

1899  Proot-65  BN . 250 

1899  Proof-64  RB . 250 

1902  AU -58 . 19 

1903  AU-58 . 19 

1905  AU-55 . 17 

1908-S  MS-65  RB  (NGC).  A  beautiful  coin.  675 
1908-S  MS-63  RB . 319 

1  he  first  branch  mint  bronze  cent.  Fairly  scarce  in  all 
grades,  especially  so  in  Mint  State. 

1908- S  MS-63  BN . 315 

1909- S  Indian.  VG-8.  Lowest  mintage  issue  in  the 

series . 299 


Lincoln  Cents 


Superb  Gem  1909-S  V.D.B.  Cent! 


1909-S  V.D.B.  MS-66  RD  (PCGS).  Well  known, 
of  course,  for  its  rarity,  but,  in  addition,  truly 
remarkable  at  this  gem  MS-66  level.  We’ve  never 

seen  a  finer  one! . 3,950 

We’ve  always  liked  1909-S  V.D.B.  cents,  and  we  always 
have  a  ready  check  to  give  whenever  a  nice  one  is  offered  to 
us  for  a  reasonable  price.  Years  ago,  in  the  1950s,  this  was  far 
and  away  the  most  popular  of  all  older  U.S.  coins,  and  just 
about  everyone  wanted  to  buy  an  example.  For  a  number  of 
years  we  avoided  listing  these  in  our  catalogues,  so  that  our 
readers  would  order  other  coins!  Today,  while  the  1909-S 
V.D.B.  cent  is  certainly  popular,  it  is  not  the  focal  point  of 


the  rare  coin  market,  and  sales  are  on  a  more  leisurely  basis. 

1909-S  V.D.B.  MS-64  RD.  Brilliant  surfaces.  A 

gem  specimen  of  this  key  issue . 1 ,295 

1909-S  V.D.B.  MS-64  RD  (PCGS).  Another 
splendid  example  of  this  exceedingly  popular 

cent . 1,295 

1909-S  V.D.B.  MS-64  (PCI).  90%  Red.  An  out¬ 
standing  coin . 1,275 

1909-S  V.D.B.  MS-64  RB . 1,195 

1909-S  V.D.B.  MS-64  RB  (PCGS).  Highly  lustrous 
and  very  beautiful.  An  outstanding  combination 
of  high  numerical  grade  and  high  aesthetic  appeal 

with  low  (in  this  context)  price . 1,195 

1909-S  V.D.B.  MS-64  RB,  with  nearly  full  origi¬ 
nal  mint  red.  Weak  V.D.B.  on  reverse;  discern¬ 
ible,  but  not  as  sharp  as  usually  seen.  An  item 


for  the  price-conscious  buyer . 995 

1909-S  V.D.B.  MS-64  BN  (ANACS).  Attractive 
golden  brown  and  blue  toning,  with  some  hints 

of  faded  red  at  the  rims . 895 

1909-S  V.D.B.  MS-63  RB  (PCGS) . 895 

1909  Lincoln.  MS-65  RD  (PCGS) . 65 

1909-S  Lincoln.  MS-64  RB . 159 

1909-S  Lincoln.  AU-55 . 125 

1910  Proof-64  RB  (PCGS) . 325 

191 1-D  MS-65  RB  (NGC).  Superb  deep  strike. 

Distinctly  difficult  to  locate  in  this  gem  qual¬ 
ity! . 525 

191 1-D  MS-65  BN . 125 

191 1-D  MS-64  RD  (NGC).  A  splendid  coin.  390 

191 1-D  MS-64  RD  (PCGS) . 390 

191 1-D  MS-63  BN . 95 

191 1-D  MS-60 . 89 

191 1- S  AU-55 . 79 

1912  MS-60 . 26 

1912- D  MS-65  RD . 875 

1912-D  MS-60 . 115 

1912-S  MS-63  BN . 145 

1912-S  MS-60 . 95 


1912- S  AU-55 . 65 

191 3- D  MS-63  RB  (PCGS) . 115 

1913-D  MS-63  BN . 109 

1913-D  MS-60 . 85 

1913-S  MS-64  RB . 195 

1913-S  MS-63  BN  (PCGS) . 125 

1913-S  MS-60 . 115 


1914-D  MS-63  RB.  A  splendid  specimen  of  this 
highly  prized  rarity  in  the  Lincoln  series.  1,995 

The  1914-D  in  Mint  State  is  very  rare.  Whereas  the 
lower-mintage  1909-S  V.D.B.  was  saved  as  a  novelty  as  the 
first  year  of  the  Lincoln  design,  the  1914-D  was  generally 
ignored.  By  the  time  that  collecting  Mint-State  Lincoln  cents 
by  dates  and  mintmarks  became  popular,  with  the  advent  of 
Wayte  Raymonds  “National”  coin  albums  in  the  1930s,  it 
was  realized  that  few  Uncirculated  1914-D  cents  existed. 

1914-D  MS-63  BN  (PCGS).  Lustrous  brown  sur¬ 


faces . 1,850 

1914-D  MS-60.  Pale  reddish  orange  surfaces  re¬ 
sulting  from  an  old  cleaning.  Still  desirable  and, 

of  course,  satisfaction  is  guaranteed.  A  “lot  of 

coin  tor  the  money.”  . 1,095 

1915  MS-64  RD  (PCGS) . 129 

1916- D  MS-65  RB  (PCI).  Very  close  to  full  mint 

red!  Quality!  An  unusually  fine  gem . 595 

1917- D  MS-65  RB  (NGC) . 215 

191 7-D  MS-60 . 59 

1917- S  MS-64  BN . 139 

1918  MS-65  RD . 115 

1918- S  MS-64  RD  (PCGS) . 850 

1918- S  MS-63  RB  (PCGS) . 135 

1919  MS-65  BN . 35 

1919  MS-64  RB . 29 

1919- D  MS-63  BN . 69 

1919- S  MS-63  RB  (PCGS) . 79 

1920  MS-65  RD . 75 

1920  MS-63  RB . 22 

1920- D  MS-60 . 55 

1920-S  MS-64  RB . 295 

1920-S  MS-63  RB . 159 


In  many  areas  of  numismatics — including  Lincoln 
cents — the  MS-63  grade  represents  a  happy  compromise  of 
high  quality  and  low  price.  Some  “common  date”  Lincoln 
cents  are  not  as  common  as  one  might  think,  when  it  comes 
to  finding  nice  pieces. 

1920- S  MS-62  RB  (PCGS) . 109 

1921  MS-65  RD . 160 

1921  MS-65  RD  (PCGS) . 160 

192 1- S  MS-64  RD  (PCGS).  Sharper  at  the  centers 
than  generally  encountered  for  this  variety.  695 

192 1-S  MS-64  RB . 245 

192 1-S  MS-64  RB  (NGC) . 245 

192 1-S  MS-64  RB  (PCGS).  Essentially  brilliant, 
just  beginning  to  fade  to  tan . 245 

192 1-S  MS-63  RD  (PCGS).  Brilliant  and  lustrous. 
Outstanding  for  the  grade . 245 

1 92 1-S  MS-63  RB  (PCGS) . 159 

1922  No  D.  EF-45,  strong  reverse  (PCGS).  Ever 

popular  variety.  The  so-called  “Strong  Reverse” 
issue,  as  here  offered,  is  the  one  to  get  if  you 
have  a  choice.  This  is  an  especially  nice  ex¬ 
ample .  1 ,950 

1922  No  D.  EF-40,  strong  reverse.  (PCGS). 

Quite  rare  at  this  grade  level . 1,695 

1923  MS-65  RD . 165 

1923-S  MS-64  RB.  Scarce  so  fine.  One  of  the  key 

dates  of  the  decade . 595 


The  Sage  Mystery 


In  the  category  of  unsolved  American 
numismatic  mysteries  is  SAGE’S  CANDY 
COIN.  This  inscription,  counterstamped  in 
three  lines,  has  been  seen  on  a  dozen  or  more 
United  States  coins,  each  dated  1 874,  of  the 
quarter  dollar,  hall  dollar,  and,  rarely,  trade 
dollar  denominations. 

Who  was  Sage  and  why  did  he  or  she 
stamp  coins  with  this  notation?  Were  these 
coins  given  as  prizes  in  some  sort  of  a  con¬ 
test?  Were  they  hidden  in  boxes  of  Sage’s 
Candy.  Was  there  a  Sage’s  Candy?  If  so,  can 
any  Rare  Coin  Review  reader  locate  an  1 874 
advertisement  for  it  or  the  possible  contest? 

We  have  no  clue,  although  we  have  been 
curious  about  SAGE’S  CANDY  COIN  for 
a  long  time. 

I n  num ismatics,  Augustus  B.  Sage,  ofNew 
York  City,  was  an  active  numismatist  in  the 


1850s,  catalogued  the  Peter  Flandin  Collec¬ 
tion  sale  in  1855,  and  in  1859-1860  pub¬ 
lished  a  series  of  medals  featuring  prominent 
numismatists  of  the  era,  historical  landmarks, 
and  even  famous  chess  player  Paul  Morphy. 
However,  Sage  appears  to  have  faded  from  the 
numismatic  scene  after  1 860,  although  he  did 
resurface  in  1867-1868  and  attended  a  meet¬ 
ing  or  two  of  the  American  Numismatic  and 
Archaeological  Society  (which  had  been 
founded  in  his  home  in  1858  by  a  group  of 
interested  collectors;  today,  this  group  is  known 
as  the  American  Numismatic  Society).  Sage 
was  an  entrepreneur  par  excellence,  and,  per¬ 
haps,  he  stamped  silver  coins  in  1874,  al¬ 
though  this  is  stretchy  guesswork. 

Anyone  with  additional  information  is 
invited  to  contact  the  editor.  Who  knows, 
perhaps  an  article  is  in  the  offing. 
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Steel 

Lincolns 


by  Tom  LaMarre 


Fires  burn  out  of  control  on 
the  U.S.S.  Lexington  after 
hits  by  Japanese  torpedo 
planes.  Sailors  calmly  aban¬ 
don  ship.  (Photo  from  the 
National  Archives) 


The  day  after  Japan  attacked  Pearl  Harbor,  President 
Franklin  Roosevelt  pledged  the  nation’s  resources  to  the  war 
effort.  A  year  later,  the  Lincoln  cent  was  drafted. 

The  cent’s  composition  had  not  changed  since  1  864,  but 
in  1 942  the  War 
Production 
Board  urged  the 
T  reasury  Depart- 
ment  to  find  a 
substitute  for  the 
copper  it  used  to 
make  one-cent 
pieces.  Copper 
was  needed  for 
shell  cases,  radar 
equipment,  and 
electrical  wiring, 
and  a  change  in 
the  cent’s  com¬ 
position  would 
increase  the  stock¬ 
pile  of  metal  for 

military  uses.  Roosevelt  had  braced  the  public  for 
such  a  measure  in  his  January  6,  1942,  message  to 
Congress: 

“Production  for  war  is  based  on  metals  and  raw 
material — steel,  copper,  rubber,  aluminum,  zinc, 
tin.  Greater  and  greater  quantities  of  them  will  have 
to  be  diverted  to  war  purposes.  Civilian  uses  of  them 
will  have  to  be  cut  further  and  still  further — and,  in 
many  cases,  completely  eliminated.” 

At  any  given  time,  the  relative  scarcity  of  materi¬ 
als  could  result  in  some  surprising  substitutions.  For 
example,  silver  was  sometimes  used  instead  of  copper  to  make 
electrical  wiring,  and  in  1942  the  Mint  began  striking  35% 
silver  content  five-cent  pieces. 

The  search  for  a  new  material  for  the  cent  involved  the 
Mint  and  several  private  firms.  Among  them  was  the  Bakelite 
Corporation  of  Bloomfield,  NJ,  which  produced  cent-size 
Bakelite  tokens.  Bakelite  was  the  registered  trademark  for 
phenol-formaldehyde  resin  developed  by  L.H.  Baekeland  in 
1909. 

Experimental  Bakelite  “cents”  were  molded  from  plastic 
resin  and  powdered  metal,  using  dies  prepared  by  the  Mint  s 


chief engraver,  John  R.  Sinnock.  The  obverse 
pictured  a  Liberty  head  with  the  inscriptions 
“Liberty”  and  “Justice,”  and  was  dated  1 942. 
The  reverse  had  “United  States  Mint”  within 
a  wreath. 

The  Monsanto  Chemical  Company, 
Durez  Chemical  Company,  and  Colt  Fire¬ 
arms  Company  also  made  experimental  plas¬ 
tic  “cents.  In  addition,  experiments  were 
conducted  with  aluminum  and  zinc,  and  trial 
“cents"  were  made  from  unlikely  materials 
such  as  glass,  paper,  and  hard  rubber. 

On  December  8,  1942,  Congress  autho¬ 
rized  cents  struck  in  low-carbon  steel,  with 
a  zinc  coating  to  retard  rust.  The  first  steel 
cents  were  minted  in  February  1943  and 
immediately  went  into  circulation.  At  movie 
theatres  across  the  country,  newsreels  showed  the  coins  being 
made.  The  short  films  publicized  the  steel  cent’s  contribution 
to  the  war  effort  and  alerted  the  public  to  the  change  in  the 
coin’s  composition  and  appearance. 

Because  the  dies  were 
set  closer  and  striking  pres¬ 
sure  was  increased,  steel 
Lincoln  cents  had  sharper 
design  details  and  wire¬ 
like  rims.  Their  most  daz¬ 
zling  feature  was  their  sil¬ 
ver  color  when  new. 
Many  people  called 
them  “silver  pen¬ 
nies,”  and  they  were 
often  mistaken  for 
dimes  when  mak¬ 
ing  change.  As  they 
circulated,  how¬ 
ever,  they  turned 
dull  and  dark  and 
began  to  rust. 

Overall,  the 
Philadelphia,  Den¬ 
ver,  and  San  Fran¬ 
cisco  mints  struck 
more  than  one  bil¬ 
lion  1943-dated 
steel  cents.  Despite 
record  production, 
the  innovative  but 
unpopular  steel  cent 
was  discontinued  at 

the  end  of  the  year.  By  then,  copper  supplies  had  increased 
dramatically.  The  Copper  Recover)'  Corporation,  established  to 
divert  “idle  and  excess  copper”  to  war  production,  was  disbanded. 

Early  reports  indicated  that  metallurgists  at  the  Mint  had 
found  a  more  acceptable  substitute  for  the  zinc-coated  steel 
cent — a  one-cent  piece  composed  of  70%  copper  and  30%  zinc. 
Instead,  the  steel  cent  was  succeeded  by  a  coin  composed  of  95% 
copper  and  5%  zinc.  The  copper  used  to  strike  the  new  cents 
reportedly  came  from  expended  cartridge  cases,  although  ex¬ 
actly  how  many  cents  were  actually  struck  from  shell  cases  was 
never  disclosed. 


Scrap-drive  aluminum  pots  and  pans  attest 
to  the  collecting  zeal  of  Boy  Scouts.  By  1 945, 
scrap  provided  much  of  the  nation’s  metal 
needs,  and  half  the  paper.  (Photo  from  the 
Virginia  Historical  Society,  Richmond,  VA) 
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STEKL  LINCOLNS 


At  the  time  of  the  change  in  the  cent's  composition,  Mint  Director 
Nellie  l  ayloe  Ross  issued  a  plea  to  all  Americans: 

“b.ver\'  one-cent  coin  resting  in  a  coin  bank,  bureau  drawer  or  other 
hiding  place,  whether  copper  or  steel,  calls  for  a  replacement  at  the 
expense  of  war-necessary  metals  and  manpower.  Let  us  keep  small 
change  working  through  our  regular  spending.” 

The  Treasury  Department  began  destroying  steel  cents  in  1945, 
dumping  most  of  the  withdrawn  coins  into  the  ocean.  Two  years  later, 
the  first  1943  “bronze  Philadelphia  cent  was  reported.  Many  collec¬ 
tors  believe  that  “bronze  planchets  were  inadvertently  left  in  the 
feeding  chutes  of  some  coinage  presses  when  the  cent’s  composition 
was  changed.  Others  speculate  that  the  1943  “bronze”  cents  were 
produced  clandestinely  by  Mint  workers.  Two  1943  “bronze”  cents 
were  reportedly  made  for  Chief  Engraver  Sinnock,  whose  collection 
also  included  a  1944  steel  cent. 

Comedian  Bob  Hope  may  have  received  a  1943  “bronze”  cent  as  a 
gift  during  World  War  II.  It  was  also  rumored  the  Ford  Motor 


Company  would  give  a  car  to  anyone  finding  one  of  the  coins,  but  this 
was  just  wishful  thinking. 

In  1981  a  “bronze"  1943  cent  owned  by  a  Rockville,  NY,  collector- 
dealer  sold  for  $10,000.  Another  example  was  owned  by  Walter  A. 
Farris  of  Bristol,  Tennessee,  from  1965  to  1983.  In  1985  it  was 
auctioned  for  $20,000. 

“Bronze”  1943  San  Francisco  cents  also  exist,  and  in  1996  the 
Numismatic  Guaranty  Corp.  certified  as  genuine  a  “bronze”  1943 
Denver  cent.  It  was  later  auctioned  for  $82,500. 

While  all  1943  steel  cents  were  known  as  “silver  pennies,”  at  least 
one  real  silver  1943  cent  is  known  to  exist.  Struck  on  a  silver  dime 
planchet,  with  a  small  clip  at  the  upper  left  of  Lincoln's  head,  it  was  sold 
at  the  1995  American  Numismatic  Association  convention.  An  article 
in  Coin  World  placed  its  value  at  $1,000. 

On  a  more  modest  level,  inexpensive  sets  of  replated  1943  steel 
Lincoln  cents  have  attracted  many  people  to  coin  collecting  while 
recalling  the  “silver  penny’s”  impressive  wartime  record. 


“The  Cent  Hunter” — An  Irregular  and  Original  Epic 

by  Copper 

“The  Cent  Hunter,  “by  “ Copper ,  ” appeared  in  Mason’s  Coin  and  Stamp  Collector’s  Magazine,  February  1868,  and  is  probably 
the  work  of  Ebenezer  Locke  Mason,  Jr. 


“Old  cents,  old  cents,  old  cents! 

“Of  ancient  date  and  rare! 

“Old  cents,  old  cents,  old  cents! 

“Have  you  any  old  cents  to  spare?” 

The  cent-hunter  cries  as  he  rapidly  flies, 

From  shop  to  shop,  and  inwardly  sighs, 

For  rusty  old  coppers  of  ancient  dies! 

If  you  are  in  doubt, 

This  truth  about, 

And  wish  for  further  proof  to  come  out, 

Stand  here  with  me 
And  soon  you  will  see 
The  cent-hunter  start,  all  professions  and  trades, 
From  the  wielders  of  pens  to  the  wielders  of  spades! 
Old  cents,  old  cents,  old  cents, 

Of  Uncle  Sam’s  coinage  nice, 

Old  cents,  old  cents,  old  cents, 

Oh  these  are  the  pearls  of  great  price. 

The  teacher  forgetting  his  grammar  and  Greek, 
Goes  searching  for  coppers  six  days  in  a  week, 

And  would  not  object  to  the  fours  and  the  sevens, 
Should  they  come  in  his  way 
On  so  solemn  a  day 

Set  apart  to  prepare  for  our  rest  in  the  heavens! 

The  “Doctor”  leaves  his  place  to  call 
On  shopkeepers  their  coppers  to  overhaul, 

Or  into  the  street  like  a  maniac  starts. 

Waylays  and  besieges  the  pedlars’  carts. 

The  merchants  of  our  street,  who  hate  aristocracy, 
Sell  the  best  goods  and  believe  in  democracy 


With  a  relish  as  fine 
As  a  judge  for  his  wine, 

Start  off  in  pursuit  of  a  good  “ninety-nine!” 

The  son  of  old  Crispin  his  apron  lets  fall. 

Drops  his  lap-stone,  his  hammer  and  awl, 

And  soon  you  will  see 
Him  returning  in  glee 
with  a  nine  ora  six  ora  twenty-three, 

A  “four”  or  “fourteen,”  as  the  case  may  be! 

And  the  Editor  dropping  his  scissors  and  pen, 
goes  searching  for  coppers  with  common  men! 

Carefully  gathering  piece  by  piece, 

And  values  them  more  than  the  golden  fleece! 

See  how  they  gather  them  up  in  piles, 

Colonial  coppers  of  various  styles. 

“Franklins”  and  “Washingtons,”  rusty  and  old. 

Covered  with  verdigris,  dust,  and  mould; 
“Connecticuts"  covered  with  scratches  and  dents, 

And  the  famous  old  Indian  “Massachusetts  cents” 

With  devices  unlike  as  the  pigeon  and  stork, 

Join  their  scar-covered  brethren  of  “Jersey”  and  “York!” 

Then  comes  the  Vermonter  of  value  untold, 

With  dust-covered  visage,  audacious  and  bold, 

And  taketh  his  place  with  the  gathering  hosts, 

With  “Auctori  Vermon”  dimly  seen  through  the  mould, 
As  Ossian  saw  stars  through  the  forms  of  his  ghosts! 

The  strife  being  ended,  the  company  joins 
In  singing  the  praises  of  old  copper  coins, 

And  this  is  the  song  as  I  heard  it  sung. 

As  the  coppers  were  into  their  coffers  flung! 
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1923-S  MS-64  RB  (PCGS).  90%  red . 595 

1923-S  MS-63  BN.  Very  frosty.  Key  date . 295 

1923- S  MS-63  BN  (NGC) . 295 

1924  MS-65  RD  (NGC) . 155 

1924- D  MS-64  RB.  Quite  a  hit  scarcer  than  gen¬ 
erally  thought,  in  our  opinion . 425 

1924-D  AU-55 . 189 

1924- S  MS-64  RB  (PCGS) . 295 

1925- D  MS-64  BN.  Full  reverse  strike . 189 

1925- S  MS-64  RD  (NGC).  Quite  difficult  to  lo¬ 
cate  at  this  Mint  State  level . 1,275 

1926  MS-66  RD  (NGC) . 69 

1926  MS-65  RD . 45 

1926  MS-65  RD  (NGC) . 45 

1926- D  MS-64  RD  (NGC) . 495 

1926-S  MS-64  RB . 295 

1926-S  MS-63  BN . 125 

1926- S  AU-50 . 49 

1927  MS-65  RD . 75 

1927- D  MS-64  RB  (PCGS).  75%  or  more  red,  a 

gem!  . 265 

1 927-  S  MS-63  BN . 109 

1928  MS-64  RD  (PCGS) . 39 

1928- D  MS-64  RD . 119 

1928-D  MS-64  RD  (PCGS) . 119 

1928- S  MS-64  RB  (PCGS) . 145 

1929  MS-66  RD  (PCGS) . 99 

1929- S  MS-66  RB  <NGC) . 99 

1930  MS-67  RD  (NGC) . 79 

1930  MS-65  RB . 19 

1930- D  MS-65  RD  (ANACS) . 69 

1931  MS-66  RD  (NGC) . 149 

1931  MS-65  BN . 39 

1931  MS-64  RD . 39 

1931- D  MS-64  RD . 109 

1 93 1-D  AU-55 . 38 

1931-S  MS-65  RD.  A  brilliant  gem  specimen  of 

this  popular  low-mintage  date . 245 

1931-S  AU-50 . 49 

1931-S  EF-45 . 47 

1931-S  EF-40 . 45 

1931-S  VF-30 . 42 

1931-S  VF-20 . 39 

1932  MS-66  RD  (NGC) . 95 

1932  MS-65  RD . 55 

1932  MS-65  RB . 35 

1933-D  MS-65  RD  (PCGS) . 45 

1935-S  MS-65  BN . 19 

1937  Proof-64  RD  (NGC) . 60 

1937- D  MS-66  RD  (NGC) . 19 

1938  Proof-66  RD  (PCGS) . 259 

1938  Proof-65  RD  (PCGS) . 119 

1938- D  Doubled  Die  reverse.  MS-66  RD 

(ANACS) . 39 

1939  Proof-66  RD  (NGC) . 199 

1939  Proof-66  RD  (PCGS) . 199 

1939- D  MS-67  RD  (ANACS) . 75 

1940  Proof-66  RD  (NGC) . 235 


1 940  Proof-66  RD  (PCGS).  A  dazzling  gem!  235 

We  recently  bought  an  old-time  cache  of  gem  Proof  Lin¬ 
coln  cents  of  this  era.  Take  advantage  of  our  offering  to  ac¬ 
quire  the  dates  you  need.  These  have  been  selling  quickly! 


1940  Proof-65  RD  (PCGS) . 89 

1941  Proof-65  RD  (PCGS) . 99 

1942  Proof-64  RD . 29 


1 944-D/S  Type  I.  MS-64  RB  (PCGS).  A  very  lus¬ 
trous,  attractive  specimen  of  this  curious  vari¬ 
ety.  . 695 


The  first  mintmark,  an  S,  protrudes  above  the  second 
and  the  final  mintmark,  a  D.  Readily  discernible  under  low- 
power  magnification. 


1 944-D/S  Type  1.  EF-40 . 

. 195 

1950  Proof-67  RD  (NGC) . 

. 325 

1950  Proof-67  RD  (PCGS) . 

. 325 

1950  Proof-64  RD  (PCGS) . 

. 29 

1951  Proof-65  RB.  Brilliant . 

. 19 

1951  Proof-64  RD.  Brilliant . 

. 29 

1953  Proof-66  RD.  Brilliant . 

. 29 

1953  Proof-65  RD.  Brilliant . 

. 22 

1955  Doubled  Die.  AU-58.  One  of  the  most  dra- 

mafic,  most  interesting  of  all  coins  minted  dur¬ 
ing  the  past  half  century. . 625 

1955  Doubled  Die.  AU-50 . 595 


Pieces 

The  short-lived  two-cent  series  began  in  1 864  and 
ended  in  1873.  The  present  listing  includes  most 
of  the  different  issues,  including  scarce  and  high 
quality  varieties  such  as  1864  Small  Motto,  1872, 
and  the  classic  1873. 

1 864  Small  Motto.  MS-60.  Uniform  golden  brown 
toning  on  lustrous  surfaces.  A  scarce  and  popu¬ 
lar  one-year  design  type . 595 

1864  Small  Motto.  AU-50.  The  classic  business 

strike  rarity  of  the  denomination . 415 

1864  Small  Motto.  EF-40.  Chocolate  brown.  350 
1864  Large  Motto.  MS-66  BN  (NGC).  Sharply 
struck  with  superb  lustrous  tan  surfaces.  ..975 


1864  Large  Motto.  Obverse  doubled  die.  Breen- 

2377.  AU-50 . 375 

1865  MS-65  RB  (NGC) . 425 

1865  MS-64  RB . 195 

1866  MS-65  RB  (NGC).  Brilliant . 550 

1866  MS-63  RB . 145 

1867  MS-64  RB . 219 

1868  MS-65  RD  (NGC).  Lustrous  and  attrac¬ 
tive .  1,695 


1 868  MS-65  RB.  Mostly  pale  blue  and  violet  with 


some  pleasing  hints  of  faded  red . 425 

1869/8  Breen-2399.  Alternatively,  1 869  repunched 
date.  EF-45  (ANACS) . 805 

1869  MS-65  RB . 495 

1870  MS-64  BN . 315 

1871  MS-65  BN . 450 

1871  MS-62  RB . 295 

1872  Proof-65  RB,  mostly  red.  A  glittering  speci¬ 

men  of  one  of  the  most  important  issues  in  the 
series.  A  find  for  the  connoisseur . 1 ,950 

1872  VF-20.  Rare! . 295 


1873  Closed  3.  Proof-64  RB  (PCGS)  .  A  very  nice 
specimen  of  this  classic  rare  issue.  Gems  such 
as  this  are  always  in  demand.  Estimated  600 
pieces  struck,  all  Proofs  (with  no  related  busi¬ 
ness  strikes).  Always  in  demand! . 1 ,850 

Nickel  3c  Pieces 

Nickel  three-cent  pieces,  produced  from  1865 
through  1889,  are  interesting  to  collect.  A  com¬ 
plete  date  run  can  be  acquired  for  relatively  low 
cost  on  todays  market,  and  this  includes  examples 
in  higher  grades  such  as  Mint  State  and  Proof. 
Issues  toward  the  end  of  the  series,  beginning  in 
1877,  are  in  most  instances,  remarkable  for  their 
low  mintages. 

1865  MS-65  (NGC).  Brilliant  and  lustrous.  Im¬ 
portant  as  the  first  year  of  issue . 715 

1865  MS-65  (PCGS).  Lustrous  and  frosty.  ...715 

1865  MS-64  (NGC).  Brilliant . 219 

1865  MS-64  (PCGS).  Light  golden  toning.  ..219 

1865  MS-62  (PCGS) . 115 

1869  MS-64  (NGC).  Brilliant . 259 

1871  MS-63  (PCGS).  Brilliant . 235 

1872  MS-64  (NGC).  Lustrous  surfaces . 265 

Date  compact  and  in  small  numerals;  unlike  the  straight- 
date  1872  cent  logotype,  this  is  ever  so  slightly  curved. 

1873  Open  3  MS-64  (PCGS).  Light  golden  ton¬ 
ing . 395 

1874  Proof-63  (PCGS).  Brilliant . 325 

1874  MS-65  (PCGS).  A  brilliant  and  highly  lus¬ 
trous  gem,  an  outstanding  business  strike.  A 
coin  for  the  connoisseur . 1 ,850 


A  Buyer’s 
and 

Enthusiast’s 
Guide  to 
Flying  Eagle 
and 

Indian  Cents 

by  Q.  David  Bowers 


A  Buyer’s  auJ 
Knthusiiwt's ' Cu>*~ 

flving,  tag,W  and 
Indian  Cents 


From  our  good  friend  Dr.  Harry  E.  Salyards, 
editor  of  Penny-wise — 

“Dave  Bowers’  new  book  is,  indeed,  an 
‘enthusiast's guide! ’  It  rekindles  the  nostalgia  we 
who  were  new  collectors  in  the  1950s  will  always 
feel  for  our  first  ‘old  coins,’  the  Indian  cents’, 
and  combines  that  with  the  market  savvy  the 
collector  of  the  1990’s  needs,  to  get  beyond  nu¬ 
merical  grades  to  build  a  first-rate  collection. 

A  tour-de-force!” 

Order  any  of  the  Flying  Eagle  and  Indian  cents  from  this 
Rare  Coin  Review  and  don’t  forget  this  informative  and  enter 
taining  reference  which  can  help  bring  your  collection  to  life.  Get 
inside  the  series  and  re-examine  your  collection.  We’re  sure  you’ll 
find  it  a  rewarding  experience.  In  fact,  with  any  purchase  you 
make,  we  will  honor  our  pre- publication  price  of  just  $35.00  for 
this  great  book.  Call  today! 
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18'"’  Proot-6-*  (PCGS).  Brilliant.  A  splendid  speci¬ 
men  of  the  most  wanted  date  in  the  series,  a  rare 
Proof-only  issue.  This  particular  example  is  nicer 


than  some  Proof-65  coins  we’ve  seen! . 1 ,495 

1879  MS-60 . 250 

1880  Proof-66  (PCGS).  Brilliant . 850 

1881  MS-63  (PCGS) . 195 

1883  Proof-64.  Brilliant . 349 


Tiny  die  break  at  upper  left  of  the  reverse,  unusual  for  a 
Proof.  Perhaps  this  was  struck  from  a  Proof  die  which  con¬ 
tinued  in  use  for  business  strikes.  Interesting! 

1883  Proof-63  (NGC).  Delicate  gold  toning.  325 


1886  Proof-65  (ANACS).  Brilliant . 525 

Rare  Proof-only  date.  No  business  strikes  were  produced 
this  year. 

1889  MS-64 . 495 


Silver  Pieces 

As  a  class,  silver  three-cent  pieces  are  scarcer  to¬ 
day  than  are  nickel  three-cent  pieces.  The  silver 
issues  were  first  produced  in  1851  and  made  in 
quantity  through  1862,  after  which  coinage  was 
severely  curtailed.  The  last  year,  1 873,  was  limited 
only  to  Proofs.  Today,  all  dates  are  collectible,  but 
those  after  1 862  are  scarcer  and  more  expensive. 
1851-0  MS-64  (NGC).  Brilliant  and  lustrous. 

Notable  as  the  only  three-cent  issue  struck  at 


the  New  Orleans  Mint . 750 

1853  AU-58.  Light  golden  toning . 145 

1853  AU-55  (PCGS) . 139 

1855  Repunched  date.  AU-58  (ANACS) . 345 

1856  AU-55.  Weakly  struck  and  priced  accord¬ 
ingly.  .  210 


Connoisseurship  at  Harvard 

Recently  (on  February  1 1)  Dave  Bow¬ 
ers  gave  a  presentation,  “Collecting  in  the 
Marketplace,”  to  Dr.  Carl  Francis’ 
“Museology"  class  at  Harvard  University 
in  Cambridge,  MA.  This  class,  which  typi¬ 
cally  includes  20  to  30  students,  is  in¬ 
tended  to  provide  connoisseurs,  museum 
curators-to-be,  and  other  interested  per¬ 
sons  with  information  on  the  formation 
and  curation  of  collections  in  various  fields. 
This  is  the  third  consecutive  year  Dave  has 
put  in  a  guest  appearance. 

If  any  Rare  Coin  Review  readers  in  the 
Boston  area  would  like  attend  next  year’s 
session  (assuming  that  Dave  is  invited 
back!),  just  put  a  note  on  your  calendar  to 
drop  Dave  a  note  sometime  in  mid-Janu¬ 
ary  1 998,  by  which  timethescheduleshould 
be  known.  The  typical  presentation  runs 
from  5:30  to  6:30  in  the  late  afternoon,  and 
i  is  followed  by  a  brief  question  and  answer 
:  session.  While  the  classroom  will  not  ac¬ 
commodate  dozens  of  extra  visitors,  per- 
I  haps  room  could  be  found  fora  half  dozen 
!  or  so  additional  interested  observers. 


1857  MS-64  (NGC).  Brilliant.  An  especially  lus¬ 

trous  example.  Scarce  and  popular  design  type. 
A  key  issue  at  this  grade  level . 1 ,295 

1858  MS-63  (PCGS).  Delicate  golden  gray  ton¬ 

ing.  The  1856,  1857,  and  1858  silver  three- 
cent  pieces  often  come  struck  as  flat  as  the  pro¬ 
verbial  pancake  (and  this  striking  problem  is 
why  the  design  was  changed  in  1859).  How¬ 
ever,  this  1858  is  a  cut  above  that  usually  seen 
and,  while  not  needle  sharp,  is  in  the  top  10% 
we’ve  seen,  quality-wise.  A  coin  you  will  enjoy 
having  as  part  of  your  collection . 635 

1858  AU-50  (PCGS) . 185 

1861  MS-65  (NGC).  Very  lustrous  and  frosty.  At¬ 
tractive  delicate  golden  toning . 995 

1862/1  MS-65  (NGC).  Brilliant  and  frosty.  Popu¬ 
lar  overdate  variety. . 1,195 

1 863  EF-40  (PCGS).  Partially  brilliant  with  golden 
brown  and  navy  blue  toning.  A  desirable  date 

having  a  mintage  of  just  21,460  pieces . 395 

1871  EF-45.  Warmly  toned  in  varied  shades  of  blue, 
gold,  and  gray.  Only  4,360  trimes  were  coined 
during  the  year,  one  of  the  lowest  production 


figures  in  the  series . 459 

1871  VF-25  (PCGS).  Golden  toning . 415 


Nickel  50  Pieces 

Shield  Nickels 


Gem  Proof-65  1866  5<f 


1866  Rays.  Proof-65  (PCGS).  A  splendid  gem 
example  having  sharp  frosty  devices  and  glit¬ 
tering  mirror  fields.  A  winner  from  any  angle! 
You  can  search  a  year  and  not  find  the  equal  of 
this  one,  combining  high  numerical  grade  and 
high  aesthetic  appeal.  You’ll  really  like  having 
this  in  your  collection!  Shield  nickels  with  re¬ 
verse  rays  were  coined  in  1 866  and  1 867  only 
and  consequently  are  eagerly  sought  by  type  col¬ 
lectors . 4,650 

Proof  1866  Shield  nickels  were  not  ready  at  the  Mint 
until  the  summer  of  the  year,  by  which  time  many  Proof  sets 
had  been  sold  without  this  denomination.  The  Mint  made 
an  offer  to  supply  single  Proof  1 866  nickels  for  1 0  cents 
apiece,  but  many  earlier  purchasers  of  sets  did  not  respond. 


1866  Rays.  MS-65  (PCGS).  First  year  of  issue. 
Sharply  struck  (very  unusual  for  this  date), 
frosty,  and  lustrous.  A  premium  quality  example 
for  the  connoisseur;  not  one  in  1 0  coins  has  this 


aesthetic  appeal . 2,450 

1866  Rays.  MS-64  (PCGS) . 675 

1871  Proof-65  (NGC).  Essentially  brilliant  with 
a  whisper  of  pale  gold.  The  devices  are  frosty 
cameos  and  the  fields  are  deep  mirrors. .  1 ,050 

1871  AU-55.  Brilliant . 195 

1871  EF-45 . 145 

1876  MS-63  (NGC).  Brilliant  with  light  toning.  275 

1877  Proof-63  (PCGS).  Lightly  toned  surfaces. 
THE  key  issue  among  Shield  nickels.  ...  1,450 

1 882  MS-65  (NGC).  Pale  champagne  iridescence. 
A  delightful  example.  1  he  devices  are  sharp,  and 
the  fields  have  a  texture  intermediate  between 


satiny  and  prooflike . 625 

1883/2  AU-50 . 265 

1883  Shield.  MS-65  (NGC).  Brilliant . 650 

1883  Shield.  MS-65  (PCGS).  Brilliant . 650 


Liberty  Head  Nickels 

We  offer  a  very  nice  selection  of  this  attractive 
(in  our  opinion)  and  popular  (fact:  after  a  few  years 
of  lassitude,  there  has  been  a  great  vitality  in  this 
series)  design.  Take  your  pick  of  these  beauties,  each 
guaranteed  to  please  (we  wish  we  had  more  to  of¬ 
fer;  well,  perhaps  next  time!).  Meanwhile,  the  pieces 
we  do  have  are  very  nice: 

1883  Liberty.  No  CENTS.  MS-65  (NGC).  Bril¬ 
liant.  A  key  issue  for  your  type  set . 325 

1883  Liberty.  No  CENTS.  MS-64  (PCGS).  Bril¬ 
liant . 80 

1883  Liberty.  No  CENTS.  AU-58  (PCGS).  Bril¬ 
liant . 27 

1883  With  CENTS.  MS-63.  Brilliant . 1 19 

1893  MS-64  (NGC).  Attractive  golden  and  lilac 

toning . 245 

1894  AU-55 . 179 

1894  AU-50 . 165 

1895  MS-63  (PCGS).  Brilliant.  Liberty  nickels  have 

gone  on  the  “Most  Active  List”  recently,  and  we’ve 
had  more  orders  than  we  could  fill . 189 

1904  MS-63  (PCGS).  Pale  golden  toning . 90 

1907  MS-62  (PCGS).  Light  golden  toning . 75 

1908  MS-62  (PCGS).  Brilliant . 75 

1911  MS-60  (PCGS).  Satiny  golden  surfaces.  .63 

1912  MS-63  (NGC).  Brilliant . 90 

1912  MS-61  (PCGS).  Brilliant  with  pale  golden 

peripheral  toning . 70 

1912  Liberty  nickel  hub  trial.  Deep  impression  of 
1912  obverse  die,  complete,  on  a  large,  thick 

copper  flan.  Possibly  unique . 995 

1912-D  MS-65  (NGC).  Lustrous  with  just  a  whis¬ 
per  of  pale  toning.  A  superb  1912-D  nickel,  one 
of  the  finest  we  have  ever  seen.  This  issue  is 
quite  undervalued,  in  our  opinion.  First  nickel 
five-cent  piece  of  the  Denver  Mint . 1,195 

IlnlTalo  NirkHs 

We  have  been  buying  as  many  nice  Buffalo  nick¬ 
els  as  we  can  find.  In  this  issue  we  offer  a  high- 
quality,  in-depth  selection.  Use  the  opportunity  to 
add  key  pieces  to  your  collection,  or  to  start  a  col¬ 
lection.  Either  way,  you’ll  really  like  our  hand¬ 
picked  quality,  especially  when  it  comes  to  the 
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□  Please  send  me  information 

|  ABOUT  JOINING  THE  C.P.P. 


We  Invite  Ton  to... 

Join  the 
Collection 
Portfolio 
Program! 


Bowers  and  Merena  Galleries  invites  you  to  join  its 

Collection  Portfolio  Program,  America’s  most  popular,  longest 
established  coin  collection  program.  Of  all  of  the  coin  programs 
offered  across  the  country,  the  C.P.P.  appears  to  generate  more 
enthusiasm  than  any  other.  It’s  been  found  that  once  people  sign 
up  for  the  Collection  Portfolio  Program  they  tend  to  stav  for  a  long 
time,  and  have  a  great  time  doing  it.  Several  kev  points  contributed 
to  this  accomplishment. 

•  FUN  AND  EN)OYMENT:  Coin  collectingis  the  world’s  greatest 
hobby,  combining  the  fun  of  collecting  with  the  pride  of owning 
beautiful  artifacts  of  American  history.  People  collect  coins 
because  they  enjoy  them,  whether  they  collect  tiny  delicate  gold 
dollars  or  large  impressive  early  silver  dollars.  Bowers  and  Merena, 
offers  you  the  most  fun  and  enjoyable  wav  to  collect  through  our 
Collection  Portfolio  Program. 

•  Reputation:  Bowers  and  Merena  Galleries  is  one  of  the 
world’s  longest  established  and  most  respected  rare  coin  firms— 
a  company  with  unsurpassed  financial  and  professional  creden¬ 
tials.  Since  1953  they  have  been  serving  the  needs  of  discriminat¬ 
ing  buyers,  delivering  quality,  value,  and  service  to  collectors, 
museums,  and  dealers  worldwide.  A  professional  staff  of  over  25 
people  is  at  your  sendee. 


QUALITY:  Premium  Quality,  hand-selected  coins  are  backed  by 
a  money-back  guarantee  of  satisfaction.  Q.  David  Bowers, 
Raymond  N.  Merena,  and  Mark  Borckardt  often  cherrypick 
through  dozens  of  coins  to  buy  just  one  for  stock. 

VARIETY :  An  in-depth  stock  features  nearly  everything  under 
the  numismatic  sun;  coins  to  accommodate  every  collecting 
budget;  and  collection  programs  to  make  completing  your 
collection  easy  and  enjoyable. 


SERVICE:  Friendly,  personal  service  is  the  Bowers  and  Merena 
trademark!  Have  a  question?  Call  toll-free;  Gail  Watson  will  be 
happy  to  answer  any  question  or  discuss  your  collecting  interests. 

PRICE:  High-quality  coins  are  priced  to  be  excellent  values, 
PLUS  Collection  Portfolio  Program  members  receive  a  private 
4%  discount  on  even'  coin  purchase  they  make  from  Bowers  and 
Merena  Galleries. 


NAME 

DAYTIME  PHONE 

ADDRESS 

CITY 

STATE  ZIP 

I  would  like  to  collect: 

Monthly  amount: 


•  Guarantee:  If,  for  any  reason  whatsoever,  a  client  is  not  1 00% 
pleased  with  any  coin  sent,  it  can  be  returned  w  ithin  30  days  of 
receipt  for  an  instant  refund  (7  days  on  certified  coins).  Further, 
every  coin  sold  is  guaranteed  to  be  authentic — forever. 


Convenience:  From  the  comfort  and  convenience  of  your 
home  or  office,  you’ll  have  first  pick  of  the  coins  you  need. 
Members  receive  first  choice  of  coins  acquired  from  old-time 
collections,  estates,  coast-to-coast  buying  trips,  and  all  new 
purchases  that  cross  the  Bowers  and  Merena  threshold! 


I  would  like  to  pay  by 

□  Check  □  Visa  □  Mastercard  □  AmEx 


EXP.  HATE 


J 


"Check  it  out!"  if  you  would  like  high-quality  coins  in  vour 
favorite  series  and  of  the  grades  you  want,  priced  to  be  excellent 
values,  to  automatically  arrive  in  your  mailbox  each  month,  this 
program  is  for  you!  Tty  it  for  just  one  month,  and  vou’ll  like  it .  Your 
satisfaction  is  guaranteed! 


CARO  NUMBER 


MCKKL  FIVE-CENT  PIKCES 


scarce  mintmarks  (which  can  be  very  difficult  to 
locate  with  excellent  aesthetic  appeal).  Enjoy! 

1913  Buffalo.  Type  1.  MS-64.  Brilliant . 49 

1913-D  Buffalo,  lype  1.  MS-66  (PCGS).  Light 

golden  toning.  Very  attractive . 450 

1913-D  Buffalo.  Type  1.  MS-65.  Brilliant . 195 

1913-D  Buffalo.  Type  I.  MS-65  (NGC).  Bril¬ 
liant .  195 

1913-D  Buffalo.  Type  I.  MS-65  (PCGS).  Bril¬ 
liant .  195 

1913- S  Buffalo.  Type  I.  MS-65  (NGC).  Bril¬ 
liant . 630 

1913  Buffalo.  Type  II.  MS-64  (NGC).  Brilliant.  99 

Important  Gem  1913-S  Type  II  5<f 
Traditional  Rarity 


1913-S  Buffalo.  Type  II.  MS-65  (NGC).  Bril¬ 
liant  and  lustrous,  the  fields  being  satiny  and 
somewhat  proof  like.  A  superb  specimen  of  this 
classic  issue,  traditionally  a  key  to  the  series  (but 
quite  unpublicized,  possibly  because  so  few 
high-grade  pieces  are  around).  The  specialist 

will  really  appreciate  this  one! . 3,650 

Of  the  basic  dates  and  mintmarks,  the  1913-S  Type  II 
years  ago  was  considered  to  be  one  of  the  top  two  or  three 
“key"  issues,  but  today,  although  it  remains  as  rare  as  ever,  it  is 
somewhat  overlooked.  Publicity  does  change  as  generations  of 
collectors  come  and  go  and  emphasize  different  things. 

Superb  1913-S  Type  II  Nickel 


1913-S  Buffalo.  Type  II.  MS-65  (PCGS).  Very 
sharply  struck  with  attractive  golden  surfaces. 
This  is  an  important  “condition  rarity”  among 

Buffalo  nickels . 3,650 

1913-S  Buffalo.  Type  II.  MS-64.  Brilliant.  A 
splendid  specimen!.  Whenever  we  see  a  very 
nice  1913-S  Type  II  at  a  reasonable  price,  we 

buy  it! .  975 

1913-S  Buffalo.  Type  II.  MS-64  (NGC).  Light 
golden  toning.  A  splendid  gem.  What  a  selec¬ 
tion  we  have  of  this  issue! . 975 

1913-S  Buffalo.  Type  II.  MS-61  (ANACS). ..  350 
1913-S  Buffalo.  Type  II.  AU-50 . 280 

1915  MS-65  (NGC).  Brilliant  with  light  golden 

toning . 265 

1915-D  MS-64  (PCGS).  Light  gold  toning.  .625 

1915-D  AU-58.  Brilliant . 125 

191  5-S  MS-64  ( PCGS).  Light  golden  toning.  Very 
elusive  in  this  high  grade  and  in  the  quality  of 

the  example  here  offered . 1 ,1 50 

1916  MS-64  (ANACS) . 98 


1916  MS-64  (PCGS).  Brilliant . 98 

1916-D  MS-62  (NGC).  Very  light  and  quite  at¬ 
tractive  toning . 1 99 

1916-S  MS-64  (NGC).  Brilliant . 530 

1917  MS-64.  Brilliant . 185 


1917  MS-64  (NGC).  Vivid  and  very  appealing 


light  golden  toning . 185 

1917  MS-64  (PCGS).  Brilliant . 185 

1917-D  MS-63  (NGC).  Lustrous  light  gold  ton¬ 
ing . 719 

1917-S  MS-63  (PCGS).  Light  golden  toning.  A 
splendid  specimen  o(  this  key  issue . 1,095 

1917- S  EF-40 . 155 

1918  MS-64  (NGC).  Brilliant . 499 

1918  MS-62  (PCGS).  Light  golden  toning.  ..215 

1918- D  MS-63  (PCGS).  Lustrous  and  beauti¬ 
ful .  1,195 

1919  MS-65  (NGC).  An  attractively  toned  gem.  420 

1919  MS-64  (PCGS).  Brilliant . 165 

1919- D  AU-50  (PCGS) . 240 

1920  MS-64 . 175 

1920- D  MS-63  (PCGS).  Lustrous  and  beautiful 

with  delicate  toning  over  brilliant  surfaces.  Key 
issue  at  this  grade  level . 1,450 


Superb  MS-65  1921-S  5<£ 


1921-S  MS-65  (PCGS).  A  delightful  example  and 
certainly  one  of  the  finest  we’ve  had  the  op¬ 
portunity  to  offer  in  recent  times.  The  sur¬ 
faces  are  satiny  and  most  design  features  are 
bold.  Delicately  toned  in  pastel  golden  brown 
and  gray,  with  hints  of  pale  blue  at  the  ob¬ 


verse  rim . 4,750 

1921-S  VF-20  (ANACS) . 395 

1923-S  MS-63  (ANACS).  Brilliant  with  a  nuance 
of  toning.  Highly  lustrous . 785 


1923-S  MS-63  (PCGS).  Light  golden  toning.785 


Outstanding  1924-S  Nickel 


1924-S  MS-63  (NGC).  Brilliant  and  lustrous  with 
delicate  toning.  One  of  the  rarest  of  all  Buffalo 


nickels  at  this  grade  level.  A  great  find  for  the 
specialist . 3,1 50 

1924- S  EF-40  (ANACS) . 1,295 

1925- D  MS-61  (PCGS).  Brilliant  with  light  golden 

toning . 435 

1925-D  MS-60  (NGC).  Delicate  toning . 425 


1925-S  MS-63  (PCGS).  Highly  lustrous  and  very 
beautiful.  Delicate  iridescent  toning.  An  out¬ 
standing  specimen  of  one  of  the  key  issues  (in 


this  grade)  in  the  Buffalo  series . 1 ,850 

1926  MS-65.  Brilliant . 135 

1926  MS-65  (PCGS).  Brilliant . 135 

1926  MS-64  (PCGS).  Brilliant . 79 

1927  MS-65  (NGC).  Brilliant . 185 

1927  MS-65  ( PC X  iS) . 185 

1927- D  MS-64  (NGC) . 550 

1928  MS-65  (NGC).  Brilliant . 235 

1928- D  MS-65  (PCGS).  Delightful  gold  toning  on 

satiny  surfaces.  A  lovely  gem . 695 


Beautiful  Gem  1928-S  5<f 


1928-S  MS-65  (PCGS).  Attractive  light  blue  and 
iridescent  toning  over  sharply  struck,  lustrous 
surfaces.  A  very  difficult  issue  to  find  at  this 

grade  level . 4,950 

1928-S  MS-64  (PCGS).  Brilliant  at  the  centers  with 
wisps  of  blue  and  gold  at  the  borders.  The  fields 
have  a  texture  intermediate  between  satiny  and 
prooflike,  an  unusual  feature  for  the  era.  1 ,450 


1928- S  MS-63  (NGC).  Brilliant . 615 

1929- S  MS-65  (NGC).  Brilliant . 370 

1929-S  MS-65  (PCGS).  Brilliant . 370 

1929- S  MS-64.  Brilliant . 125 

1930- S  MS-65  (NGC).  A  brilliant,  frosty  gem. 

Quite  scarce  so  fine . 435 

1931-  S  MS-65.  Brilliant . 195 

1931-S  MS-65  (NGC) . 195 

1931-S  MS-65  (PCGS).  Brilliant . 195 

1934- D  MS-64  (NGC).  Light  golden  toning  over 

frosty  surfaces . 240 

1935  MS-63.  Brilliant . 35 

1935- D  MS-65  (NGC).  Brilliant . 390 

1935-S  MS-65  (NGC).  Brilliant,  frosty. . 155 

1936  MS-65  (PCGS).  Brilliant . 79 


1936  Type  II.  Proof-66  (PCGS).  Brilliant.  This 

is  the  Type  II  or  deep  mirror  surface  issue  that 
is  in  such  great  demand . 1,195 

1936-S/S  Fivaz-Stanton-5^-020.  MS-64  (PCGS). 
Light  golden  toning.  The  mintmark  shows 
conspicuous  doubling . 295 

1937  Proof-64.  A  lovely  gem  having  sharp  satiny 

devices  and  glittering  mirror  f  ields.  Golden  gray 
iridescence . 795 


1937-D  3-Legged 


1937-D  3-Legged.  MS-63  (NGC).  Light  gold  ton 
ing  over  lustrous  surface.  One  of  the  nicest  we 
have  ever  handled  of  this  curious  die  anomaly, 
sure  to  be  a  showpiece  in  any  collection. 3,450 
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1937-D  3  Legged.  AU-58  (NGC).  Brilliant.  ..625 

1937-D  MS-66  (NGC).  Brilliant . 115 

1937-D  MS-65 . 32 

1 937- S  MS-66  (NGC).  Brilliant,  frosty.  . 189 


.li‘ITi‘is»n  Nickels 

1938  Jefferson.  Proof-66.  Brilliant . 65 

1949-D/S  MS-65  (PCGS).  Brilliant . 429 


1951  Proof-65.  Brilliant . 29 

1952  Proof-66.  Brilliant . 32 

1953  Proof-66.  Brilliant . 35 

1953  Proof-65.  Brilliant . 32 


A  Letter  from  Bill  Payne 


“Dear  Dave: 

“Excuse  the  informality  but  I  feel  I  have 
'known'  you  for  so  long  that  to  do  any  differ¬ 
ently  would  be  awkward. 

“This  is  a  letter  I  have  long  wanted  to  write 
but  didn’t  for  fear  it  would  be  too  lengthy.  I’m 
sure  you  are  very  busy. 

“First,  I  wanted  you  to  have  this  E.L. 
Marshall  token  in  appreciation  lor  the  many 
years  of  enjoyment  and  education  you  have 
given  me  as  a  reader  of  your  works.  I  seem  to 
recall  a  Coin  World  column  in  the  1970s  in 
which  you  said  you  collected  tokens. 

“When  I  purchased  this  from  an  area  bid 
board  in  the  1980s,  I  was  attracted  by  the 
combination  of  'toys,  fancy  goods,  fishing 
tackle,  and  rare  coin  ’  advertised  on  the  token. 
If  for  any  reason  you  would  not  be  interested  in 
having  it,  please  do  me  the  honor  of  passing  it 
along  to  a  young  numismatist  in  hopes  of 
sparking  their  interest  in  coin  collecting. 

“I  have  more  books  from  you  than  coins. 
Looking  at  my  library,  I  set  Photograde,  United 
States  Coinage  ( Garrett  Collection),  Breen 's 
Complete  Encyclopedia,  and  Silver  Dollars  of 
the  U.S.  (two  volumes),  among  others.  Each 
has  given  me  many  hours  of  pleasure. 

“Second,  I  have  a  possible  change  for  a 
future  revision  of  the  Silver  Dollars,  Volume 
Two,  on  page  2227,  column  two,  halfway 
down.  Earlier  in  the  page  you  say  'I  have 
quoted  just  the  finest  of  each  variety  (in  the 
Superior  Carmichael-Miller  Sale  of  January 
1986).’  Actually,  the  finest  1 882  Proof  from 
Wayne  Miller  was  graded  as  69  by  the  cata- 
loguer(p.  1 18,  Lot  #1373,  of  the  catalogue). 

I  know  because  I  am  the  owner  of  this  coin 
and  also  have  a  letter  from  Wayne  Miller 
recounting  its  provenance.  (Both  my  parents 
had  passed  away  the  year  before  and  their 
modest — both  were  retired  schoolteachers — 
estate  enabled  me  to  own  a  'finest  known 
Morgan  dollar.  Thought  you  might  like  to 
know  this  in  the  interest  of  accuracy  and 
completeness. 

“Miller’s  letter  explains  that  he  acquired 
the  coin  from  John  Love.  I  purchased  a  1 927 
Peace  dollar  from  John  Love  in  the  late 
1 970s  or  early  1 980s.  I  recall  being  struck  by 
the  beautiful,  old-style,  flowing  hand-writ¬ 


ing  and  saved  the  letter. 

“Before  there  were 'Mint  State’ grades  in  use 
in  the  hobby,  John  Love  used  to  advertise 
selections  for  the  ‘discriminating’  collector. 
These  would  be  in  the  MS-66  and  above  cat¬ 
egory  today. 

“My  mother,  an  elementary  school  teacher 
in  Roswell,  New  Mexico,  in  the  early  1940s, 
started  me  collecting.  In  those  days,  children 
were  encouraged  to  ‘bank’  small  savings  ac¬ 
counts  on  Tuesdays.  Shefounda  1909-S  V.D.B. 
in  EF.  I  later  sold  it  in  the  early  1 960s  (much  to 
my  regret)  to  an  Air  Force  sergeant  collector  for 


$55  and  three  Whitman  albums. 

“In  high  school  I  worked  at  the  concession 
stand  for  high  school  football  games  and  took 
my  'pay'  (as  I  recall  it  was  $2.50  or  $3.50  per 
game  in  coins),  mostly  Barber  and  Standing 
Liberty  quarters,  about  the  time  you  started 
your  business. 

“As  an  Air  Force  officer  assigned  to  a  remote 
site  on  the  'Thumb  of  Michigan  in  1962,  I 
exchanged  part  of  my  pay  for  coin  bags,  going 
through  them  at  night  for  lack  of  anything  else 
to  do.  This  resulted  in  a  1 916-D  dime  in  About 
Good  and  a  1932-D  quarter  in  Fine  and  a  half 
roll  of  Barber  halves  from  the  bank  in  Bad  Axe, 
Michigan. 

“My  busiest  time  of  coin  collecting  was  in 
the  mid-1970s  to  mid  1980s.  I  was  usually  a 
weekly  buyer  at  a  local  bid  board  plus  mail 
orders  (including  Joe  Flynn,  Sr.,  and  the  previ¬ 
ously  mentioned  Wayne  Millerand  John  Love). 


My  collection  includes  about  300  mostly  com¬ 
mon  Morgans,  mostly  Uncirculated.  Some  of 
the  key  holdings  include:  the  1882  Miller 
Proof  Morgan;  the  1927  Peace  dollar  from 
John  Love;  an  1 883  trade  dollar,  Proof;  and  a 
191 5-S  Panama-Pacific  Exposition  com¬ 
memorative  half  (both  from  the  safety  box  of 
my  great  uncle,  a  former  bank  teller  in 
Waxahatchie,  Texas),  and  many  foreign  cop¬ 
per  and  silver  coins  that  may  not  be  ‘rare’  but 
are  beautiful  examples  of  the  art  of  minting 
coins. 

“Finally,  I  want  to  keep  my  joy  of  learn¬ 
ing — I’m  not  doing  much  ‘collecting’  today, 
the  Mint  State  grading  took  a  lot  of  the  joy  out 
of  it — going  by  purchasing  a  year’s  subscrip¬ 
tion  to  your  publications.  I  enjoy  your  col¬ 
umn  in  Coin  World  and  the  narrative  portions 
of  your  Coin  Collector  and  Rare  Coin  Review. 

“Thanks  for  letting  me  share.  Thanks  even 
more  for  over  20  years  of  pure  reading  enjoy¬ 
ment.” 

— Bill  Payne 

Note  to  Bill  Payne  from  Dave: 

Thanks,  Bill.  The  token  you  sent  is  part  of 
the  Civil  War  series  and  was  issued  by  Morgan 
L.  Marshall,  of  Oswego,  New  York.  Although 
most  are  known  in  copper  (similar  to  your 
nice  gift),  a  few  were  made  in  brass,  white 
metal,  and  silver  as  well,  probably  on  special 
order  for  such  collectors  as  Edward  Groh  and 
Joseph  N.T.  Levick. 

Born  in  Vernon,  New  York,  in  1822,  the 
subject  of  the  token  spent  most  of  his  adult  life 
in  Oswego,  where  he  operated  Marshall’s  Vari¬ 
ety  Store.  This  local  emporium  seems  to  have 
featured  fishing  and  hunting  equipment,  a  spe¬ 
cial  interest  of  Marshall,  who  worked  for  fair 
regulations  for  the  taking  of  fish  and  game. 
Fireworks,  games,  tools,  and  household  goods 
were  stocked  as  well.  By  1868,  the  firm  was 
known  as  Marshall  &  Mott. 

Marshall  was  interested  in  rare  coins,  men¬ 
tioned  this  specialty  on  the  token,  and  issued  a 
few  catalogues.  At  one  time  he  claimed  to  have 
had  an  1 804  non-overdate  half  dollar  (all  known  | 
pieces  are  1805/4),  but  it  probably  was  an  I 
1805/4  overdate  with  the  5  tooled  away.  He 
died  on  May  3,  1883,  in  Theresa,  New  York. 
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UNITED  STATES  SILVER 

Coins  for  Sale 


Half  Dimes 

We  offer  a  very  nice  selection  of  half  dimes,  nec¬ 
essarily  emphasizing  Liberty  Seated  issues,  for  most 
made  were  of  that  design.  Take  your  pick  of  the 
following  pieces,  all  of  selected  quality. 


Impressive  EF-45  1800  Half  IOC 


1800  Valentine -1.  EF-45.  Intermingled  charcoal 
gray  and  golden  brown  toning.  The  impressions 
of  both  dies  show  excellent  centering.  First  year 
of  the  Draped  Bust  obverse  in  combination  with 

the  Heraldic  Eagle  reverse . 2,950 

1829  V-2.  MS-60.  Gunmetal-blue  and  iridescent 

toning . 395 

1829  V-2.  AU-55  (PCGS).  Appealing  golden  gray 
toning  with  much  lustre  still  surviving.  ...239 
1829  V-3.  MS-60.  Mostly  brilliant,  with  wisps  of 
iridescence  at  the  borders.  Exceptional  strike. 
First  year  of  the  Capped  Bust  style,  following  a 
hiatus  in  the  mintage  of  this  denomination  since 


1805 . 325 

1829  V-4.  AU-58  (PCGS) . 375 

1831  V-l.  Rarity-2.  AU-58.  Brilliant . 235 

1832  V-10.  Rarity-4.  AU-58.  Brilliant . 235 

1 833  V-l .  AU-55.  Brilliant . 2 1 0 

1835  V-3.  Large  Date,  Large  5C.  MS-60.  Brilliant 

with  light  golden  toning . 295 


1835  V-5.  Small  Date,  Large  5C.  MS-64  (NGC). 
The  central  areas  are  brilliant  changing  to  gold 
at  the  borders.  The  fields  show  considerable 
proof  like  character.  A  splendid  half  dime,  and 
one  that  will  compare  favorably  with  some  cer¬ 
tified  as  MS-65!  Quality,  this  is  it!  . 1,385 

1835  V-6.  Small  Date,  Large  5C.  AU-58.  Brilliant.  235 

1835  V-7.  Small  Date.  Small  5C.  MS-60.  Light 
golden  toning . 295 

1835  V-9.  Large  Date,  Small  5C.  AU-55.  Brilliant.  210 

1836  V-2.  Small  5C.  MS-62.  Beautiful  blue  and 

golden  peripheral  toning . 395 

l.ihcilv  Si'iili'il  Mall  Dimes 

1837  No  Stars.  MS-64  (PCGS).  Flat-top  1  in 
date.  Pale  golden  toning.  The  frosty  devices 
nicely  complement  the  satiny  fields.  Listed  by 
Breen  as  being  much  rarer  in  choice  condition 


than  the  variety  having  the  Peak-top  1  in  the 

date .  1,595 

1837  No  Stars.  AU-58  (ANACS).  Peak-top  1.  450 


1838  No  Drapery,  Large  Stars.  MS-65  (NGC). 
A  well-struck,  frosty,  brilliant,  dazzling  gem! 
First  year  of  the  with-stars  type.  If  you  have  been 
seeking  a  piece  of  exceptional  quality  for  a  rea¬ 
sonable  price,  see  this  one! . 2,250 

1838  No  Drapery,  Large  Stars.  MS-64  (NGC). 
Brilliant,  frosty  gem.  This  will  look  great  in  your 

type  set . 695 

1 845  MS-64  (NGC).  Very  deep  strike  with  excep¬ 
tional  detail.  Lustrous  and  frosty  with  delicate 

toning . 695 

1849/8  AU-58  (ANACS) . 250 

Incredible  Gem  1849/8/6 


1849/8/6  MS-65  (NGC).  A  superb  specimen,  bril¬ 
liant  and  lustrous,  and  with  the  under-digit  6 
very  bold.  “Through  the  looking  glass”  this  is  a 
spectacular  overdate.  One  of  the  nicest  examples 

we’ve  seen . 3,250 

An  ideal  coin  for  the  numismatist  who  has  an  “1824 
over  various  dates”  half  dollar  and  wants  a  half  dime  equiva¬ 
lent! 

1851-0  MS-63  (PCGS).  Light  golden  toning  over 


silver  surfaces.  Scarce  so  fine . 795 

1851-0  AU-50 . 195 


1853  No  Arrows.  MS-64  (NGC).  Frosty  surfaces 
with  delicate  champagne  toning.  Rare  in  all 
grades.  A  brilliant  gem  that  will  please  the  spe¬ 
cialist.  At  least  50  to  100  times  rarer  than  the 
with-arrows  version  of  this  date!  . 1,595 

Most  specimens  from  the  limited  without-arrows  mint¬ 
age  of  1 853  half  dimes  were  melted  as  they  were  worth  more 
as  bullion  than  as  coins;  the  Act  of  February  21,  1853,  rem¬ 
edied  the  situation,  and  later  coins  were  of  lighter  weight, 
enabling  them  to  circulate  effectively. 

1853  No  Arrows.  MS-61  (PCGS).  Brilliant.  Rare.  750 
1853  Arrows.  MS-64  (PCGS).  Delicate  golden- 
gray  iridescence  complements  the  frosty  devices 
and  satiny  fields.A  popular  and  eagerly  sought 
one -year  design  type . 795 


1853  Arrows.  MS-63  (PCGS).  Brilliant . 350 

1853  Arrows.  MS-62  (PCGS).  Brilliant.  . 245 

1853  Arrows.  AU-58 . 149 

1853  Arrows.  AU-50  (PCGS).  Brilliant . 1 19 

1854  Arrows.  MS-64  (NGC).  Brilliant  and  lus¬ 
trous . 719 

1854  Arrows.  MS-64  (PCGS).  Brilliant . 719 

1854-0  Arrows.  MS-64  (PCGS).  Medium  blue 
and  iridescent  toning.  Probably  from  an  old- 

time  collection . 1,795 

1854-0  Arrows.  MS-63  (NGC).  Brilliant  and 
especially  frosty.  Delicate  golden  toning  around 
the  rims.  One  of  the  nicest  you  will  ever  see 
anywhere!  The  New  Orleans  version  is  consid¬ 
erably  rarer  in  this  grade  than  is  the  Philadel¬ 


phia  Mint  1 854  half  dime . 1 ,095 

1855  Arrows.  AU-50 . 1 10 

1856  AU-55  (NGC).  Lightly  toned . 110 


1856-0  MS-62.  A  sharp  and  lustrous  specimen  of 
a  popular  branch  mint  issue.  Reflective  surfaces 
and  frosty  devices  display  strong  cartwheel  lus¬ 
tre  and  warm  golden  toning.  Choice  for  the 
grade . 595 


When  you  buy  from  us:  We  are  here  to 
help  you  build  a  numismatic  collection 
that  will  contain  attractive  rare  coins,  priced 
to  be  excellent  values,  a  collection  you  can 
be  very  proud  to  own  and  display.  We 
invite  you  to  order  from  our  catalogues,  or 
send  us  your  personal  want  list  for  our 
prompt  attention. 

When  you  sell  to  us:  We  offer  direct 
purchases  of  collections  as  well  as  the  show¬ 
casing  of  your  important  coins  or  collec¬ 
tion  in  our  award-winning  auctions.  (An 
auction  brochure  is  yours  on  request.) 

In  all  transactions:  Weendeavorto  treat 
you  as  we  ourselves  would  like  to  be  treated. 
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1856-0  AU-58  (PCGS) . 295 

185/  MS-64  (PCGS).  Brilliant  and  frosty  with  a 
hint  of  golden  toning.  A  superb  piece . 650 


1858  MS-64  (PCGS).  Brilliant  and  lustrous.  650 

1859  MS-65  (NGC).  Lustrous  surfaces  with  deli¬ 

cate  toning.  Important  sub-type  with  hollow 
star  points  and  slightly  differently  configured 
Miss  Liberty.  . 1,650 

This  design  variation  is  laid  at  the  doorstep  of  Mint  En¬ 
graver  Anthony  C.  Paquet.  Elsewhere  in  numismatics,  Paquet 
is  remembered  not  only  for  many  pattern  coins,  but  for  the 
distinctive  reverse  employed  on  certain  varieties  of  1861  $20 
gold  pieces.  Interestingly,  the  New  Orleans  1859-0  half  dime 
is  of  the  standard  type — not  the  Paquet  variation. 

1859-0  MS-64  (NGC).  Brilliant . 1,050 

1859-0  MS-64  (PCGS).  Especially  lustrous  and 
brilliant . 1,050 

1859- 0  MS-62.  Brilliant . 350 

1860- 0  AU-58.  Brilliant . 125 

1861/0  MS-64.  Deeply  struck  and  very  lustrous. 

Lightly  toned.  One  of  the  finest  we  have  ever 
seen  of  this  elusive  variety. . 1,750 

Gorgeous  Gem  1863  Rarity 


1863  MS-65  (PCGS).  A  gorgeous  gem  specimen 
of  one  of  the  lowest  mintage  and  most  desired 

business  strike  varieties  in  the  series . 2,850 

Only  18,000  business  strikes  were  minted  of  the  1863 
half  dime,  very  few  of  which  were  ever  released,  as  specie  (coin) 
payments  were  suspended  from  mid  1 862  until  the  late  1 870s. 
Collectors  desiring  a  specimen  of  the  1 863  date  ordered  Proofs. 
Business  strikes  were  ignored.  Thus,  few  exist  today. 

1864-S  MS-60.  Brilliant.  Scarce  in  this  grade.  695 
1 864-S  AU-55  (NGC).  Pearl  gray  toning  on  frosty 


surfaces . 450 

1865-S  AU-55.  Repunched  18  in  date.  Lustrous 
surfaces  display  warm  gold  highlights . 419 

San  Francisco  Mint  half  dimes  of  this  era  are  very  diffi¬ 


cult  to  find  in  higher  grades,  more  so  than  is  generally  real¬ 
ized.  At  the  time  they  were  issued,  probably  no  collectors 
sought  to  save  them — as  there  was  no  interest  in  mintmarks. 

1865-S  AU-50  (ANACS).  Light  gold  toning.  425 

1866  MS-63  (PCGS).  Brilliant  at  the  centers  giv¬ 
ing  way  to  gorgeous  iridescent  toning  on  the 
rims.  A  superb  and  numismatically  memorable 
specimen  of  one  of  the  lowest  mintage  coins  in 
the  half  dime  series . 1,450 

Far  rarer  than  an  equivalent  Proof,  as  Proofs  were  sold  at 
a  premium  by  the  Mint  and  were  saved  by  numismatists, 
while  business  strikes  were  generally  ignored. 

1 867- S  MS-63.  1  in  date  repunched  at  base.  Frosty, 
lustrous  surfaces  with  light  golden  toning.  A 
popular  branch  mint  issue,  quite  scarce  in  Mint 
State . 850 

Walter  Breens  comment,  “usually  in  low  grades,  very  rare 
choice,”  is  worth  quoting  here  (cf.  Encyclopedia,  p.  297,  which 
reminds  us  to  urge  you  to  add  this  indispensable  volume  to  your 
library  if  you  haven’t  done  so  already;  we  have  sold  nearly  8,000 
copies  of  this  volume  since  it  was  first  published  in  1988). 

Half  dimes  were  discontinued  in  1873.  It  was  felt  that 
when  specie  payments  would  be  resumed  (which,  as  it  turned 
out,  began  in  a  significant  way  on  April  20,  1876),  the  half 
dime  would  compete  with  the  nickel  five-cent  piece,  and 
people  would  prefer  the  silver  half  dimes. 


II  imps 

We  have  bought  quite  a  few  new  dimes  for  our 
inventory.  Check  this  listing  carefully.  It  includes 
many  nice  issues  from  the  Capped  Bust  style 
through  to  modern  times.  Remember,  each  coin 
has  been  selected  for  its  quality.  We  guarantee  you’ll 
like  what  you  see  when  your  package  arrives! 

1'aiHH‘il  llnsl  IMines 

1820  John  Reich-7.  Rarity-2.  Small  O.  MS-62 

(ANACS).  Brilliant  with  light  gray  toning. 
Highly  lustrous.  Not  often  seen  in  this  high 


grade  and  quality. . 1,295 

1820  JR-8.  EF-40  (ANACS) . 340 


Gem  1821  Dime 


1821  JR-6.  MS-64  (NGC).  Light  golden  and  li¬ 
lac  toning  over  highly  lustrous  surfaces.  An  ex¬ 
ceptionally  nice  specimen  of  this  early  issue.  A 

splendid  coin!  . 4,295 

1821  JR-7.  Large  Date.  AU-50  or  finer.  Inter¬ 
mingled  gold,  gray,  and  blue  iridescence 
complements  both  surfaces.  This  is  the  sur¬ 
face  one  expects  to  find  on  a  piece  from  an 
old-time  private  or  museum  collection.  A  find 


for  the  connoisseur .  750 

1821  JR-8.  EF-40 . 375 


1834  JR-5.  MS-63  (NGC).  Mostly  brilliant  with 
rosy  gold  peripheral  toning.  About  equal  in  qual¬ 
ity  to  the  finest  example  of  the  variety  known 
to  the  authors  of  the  John  Reich  dime  book. 
You  could  search  for  years  and  not  find  its  equal. 
Ideal  for  the  variety  specialist  as  well  as  the 
“type”  collector . 1 ,465 


1835JR-9.  Rarity-2.  MS-64  (NGC).  Brilliant  and 
frosty.  An  outstanding  example,  probably  in  the 
Condition  Census  for  the  die  variety.  A  prize 
for  the  alert  specialist . 2,295 

Lustrous  1837  Dime 


1837  JR-4.  MS-64  (PCGS).  A  splendid  gem  ex¬ 
ample  and  probably  one  of  the  finest  extant.  The 
authors  of  the  John  Reich  dime  reference  were 


only  aware  of  four  or  five  Uncirculated  ex¬ 
amples,  and  the  finest  accounted  for  by  them 
was  MS-60 . 2,695 


liiliiTlv  St‘iili‘il  Dimes 

1837  No  Stars  MS-63  (PCGS).  Delicate  golden 
toning  over  highly  lustrous  surfaces.  A  very  nice 
example  of  this  important  “type”  coin. ..  1 ,850 
1838-0  No  Stars.  EF-45  (NGC) . 775 

First  year  of  operation  of  the  New  Orleans  Mint. 

Outstanding  MS-61  1842-0  Dime 


1842-0  MS-61  (NGC).  Light  golden  toning  en¬ 
hances  both  surfaces.  The  1841-0  is  an  impor¬ 
tant  rarity  in  Uncirculated  grade.  An  exquisite 
strike,  a  splendid  impression.  We  doubt  that  as 
many  as  1 5  different  examples  grading  MS-60 
or  better  could  be  accounted  for.  A  prize  coin 

by  any  standard . 3,450 

1845-0  AU-50.  A  key  date  in  this  grade.  Very  few 
equivalent  pieces  exist.  A  prize  opportunity  for 

the  Liberty  Seated  specialist . 1,295 

1845-0  VF-20  (NGC).  Famous  scarce  date. .  195 
1 853  Arrows.  MS-63  (PCGS).  Pale  champagne  iri¬ 
descence  at  the  centers  changes  to  rich  golden 
brown  peripherally.  Wisps  of  navy  blue  can  be 
seen  at  the  extreme  rims.  A  popular  three-year 

design  type . 775 

1853  Arrows.  MS-62  (NGC).  Brilliant  and  lustrous. 

Ever  popular  for  inclusion  in  type  sets . 475 

1854-0  Arrows.  MS-62  (PCGS).  Medium  gray 

and  light  golden  toning . 895 

1857-0  MS-64  (PCGS).  A  frosty  brilliant  gem 
with  attractive  iridescent  toning  around  the 
borders.  One  of  the  finest  we’ve  seen  of  this  early 

New  Orleans  issue . 1 ,850 

1859  Proof-63  (PCGS).  Delicate  golden  toning 
over  mirror  surfaces . 1,295 

Quite  probably,  only  300  to  400  of  these  Proofs  were 
ever  released;  the  rest  went  to  the  melting  pot. 

1863-S  AU-50.  Brilliant  and  lustrous . 575 

Rare  in  high  grades.  Most  of  these  coins  went  to  the 
Orient  and  were  melted. 

1869- S  MS-60  (PCGS).  Scarce  so  fine . 450 

1870  MS-64  (PCGS).  Lustrous  and  beautiful.  A 

find  for  the  connoisseur . 795 

1870- S  EF-45  (NGC) . 625 


Lustrous  Gem  1873  Arrows  10C 
Important  Type  Set  Coin 


1873  Arrows.  MS-64  (NGC).  Brilliant  and  lus 
trous.  A  superb  specimen . 2,1 50 
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Key  1904-S  Dime  Rarity 


1873  Arrows.  MS-64  (PCGS).  Frosty  with  just  a 

hint  of  pale  gold.  Eagerly  sought  because  of  its 
status  as  a  two-year  design  type.  Not  easy  to 
find  in  MS-64  and  higher  grades.  Another  find 
for  the  connoisseur . 2,150 

1874  Arrows.  AU-58 . 375 

1874  Arrows.  EF-45  (NGC) . 185 

1875-S  Mintmark  Below  Bow.  MS-64  (PCGS). 

Brilliant . 450 

1877-CC  MS-65  (PCGS).  A  superb  example. 
Quite  important  due  to  its  status  as  a  Carson 

City  type  coin . 1 ,495 

1877-CC  MS-64  (NGC).  Attractive  and  lustrous 

surfaces  highlighted  by  lilac  toning . 495 

1880  MS-64  (PCGS).  Brilliant.  Rare  date.  Far  rarer 

in  business  strike  form  than  in  Proof. . 795 

1882  Proof-65  (NGC).  Brilliant  mirror  surfaces. 

Ideal  for  a  type  set . 1,395 

1886-S  MS-63  (PCGS).  Brilliant,  lustrous  sur¬ 
faces.  Delicate  golden  toning  around  the  rims. 

An  outstanding  specimen . 1,095 

1889-S  MS-62  (PCGS) . 695 

The  1 889-S  is  one  of  the  scarcer  dime  varieties  of  this  era. 


1890-S  MS-63  (NGC).  Brilliant  and  somewhat 


proof  like . 695 

1890-S  MS-63  (PCGS).  Brilliant.  I  he  obverse  is 

somewhat  prooflike . 695 

1890-S  MS-62  (NGC).  Brilliant  with  delicate  pe¬ 
ripheral  toning . 549 

1890-S  AU-58.  Brilliant . 195 

1890- S  AU-5 5 . 175 

1891- S  MS-64  (PCGS).  Brilliant . 595 


Barber  Dimes 

1892  MS-63.  Nicely  toned.  First  year  of  the  new 


design . 1 85 

1892  MS-63.  Brilliant . 185 

1892  AU-5 5 . 75 


1893  MS-63.  Brilliant,  with  light  gold  toning.  225 
1893-S  MS-64  (NGC).  Light  golden  toning  over 
frosty  surfaces.  Exquisitely  struck;  so  sharp  that 
it  could  win  an  award  if  such  were  offered. 
Somewhat  scarce  at  this  grade  level  and  very 
scarce  at  this  quality  level.  A  very  attractive,  lus¬ 


trous  specimen . 1,595 

1894-0  MS-60.  Light  golden  peripheral  toning. 
Very  scarce  in  all  high  grades,  quite  rare  in 
Mint  State.  A  find  for  the  specialist.  ...  1,195 


1894-0  AU-5 5  (ANACS).  Pearl  gray  iridescence 
with  golden  highlights.  One  of  the  key  issues 
in  the  series.  The  variety  is  seldom  seen  above 
the  VF  or  so  level  and  even  those  are  rare.  Please 
call  quickly  as  this  will  not  be  available  for  very 

long . 725 

1895  MS-64  ('NGC).  A  superb,  brilliant,  frosty 
gem  of  extreme  rarity.  Often  a  period  of  years 
will  elapse  before  we  have  another  such  busi¬ 
ness  strike  in  stock . 1,995 


Among  Philadelphia  Mint  business  strike  Barber  dimes, 
the  1895  is  far  and  away  the  most  elusive  issue.  Indeed,  it  is 
the  only  Philadelphia  coin  of  this  design  type  that  has  a  mint¬ 
age  below  a  million. 

1895-S  MS-63.  (PCGS).  Proof  like  surfaces,  but 
not  designated  as  such  on  the  holder.  The  frosty 
devices  contrast  nicely  with  the  reflective  fields. 


Brilliant  and  very  beautiful . 1,050 

1895- S  MS-61  (PCGS).  Brilliant . 525 

1896  Proof-64  (NGC).  A  brilliant  gem.  Consider 

this  beauty  for  your  type  set . 695 

From  a  restricted  mintage  of  only  762  Proofs.  How  many 
can  survive  today  in  gem  grade?  Very  few. 

1896- 0  F-12 . 235 


Gem  1896-S  Rarity 


1896-S  MS-64  (NGC).  Brilliant  and  lustrous  with 
delicate  toning.  One  of  the  finest  specimens  we 
have  ever  seen  or  handled  of  this  key  Barber  dime 


issue.  You’ll  really  enjoy  the  quality!  . 3,400 

1896-S  EF-45  (NGC).  A  scarce  issue  in  all  high 

grades.  Brilliant . 495 

1899  MS-64.  Brilliant . 239 

1899-S  AU-55.  Attractive  toning . 99 

1901  MS-64.  Brilliant . 239 

1901  MS-60.  Satiny  surfaces  with  a  whisper  of 

peripheral  toning . 99 

1 901-S  F-12 . 295 

1901-S  F-12  (PCGS).  Always  popular . 295 

1903-0  MS-60.  Lustrous . 265 

1903-S  MS-63.  Sharp  and  lustrous.  Very  rare  in 
this  grade.  Another  prize  coin  for  the  Barber 
dime  specialist . 1,850 


Among  Barber  dimes  the  1903-S  has  had  relatively  little 
“play”  in  the  press,  although  it  certainly  is  deserving  of  such. 
The  reason  is  undoubtedly  due  to  the  paucity  of  high-grade 
specimens.  If  pieces  do  not  exist  in  significant  numbers,  they 
cannot  be  described  with  frequency  in  catalogues. 


1904-S  MS-64  (NGC).  Intermingled  gold  and 
violet  iridescence  compliments  both  surfaces. 
Prooflike  as  well.  The  1904-S  is  scarce  in  all 
grades,  and  is  a  condition  rarity  at  the  MS-64 
level.  It  would  probably  require  a  long  and  ar¬ 
duous  search  to  find  another  example  this 
nicely  preserved.  Your  satisfaction  is  guaran¬ 


teed!  . 2,500 

1905-0  VF-30 . 49 

1905-S  MS-61  (PCGS).  Pale  golden  toning.  .250 

1905- S  MS-60.  Brilliant . 225 

1906  MS-60.  Lightly  toned . 99 

1906- 0  MS-64  (NGC).  Brilliant . 550 

1906- S  MS-63.  An  attractive  specimen . 525 

1907- 0  Weak  strike.  EF-40 . 59 

1907-S  MS-60 . 365 

1907- S  AU-58  (PCGS).  Light  golden  toning.  219 

1908- D  Breen-3567.  Doubled  Date.  MS-63.  195 

1908-D  Breen-3567.  Doubled  Date.  AU-58.  145 
1908-S  AU-55 . 175 

1908- S  AU-50 . 159 

1909- S  EF-40 . 195 

1910  Proof-64  (NGC).  A  brilliant  gem  with  deli¬ 
cate  champagne  toning . 750 

191 1  MS-60.  Brilliant . 99 

1912  Proof-64  (NGC).  A  brilliant  and  beautiful 

gem.  Rare  so  nice . 725 

1912-D  AU-50 . 59 

1913  MS-64  (NGC).  Lightly  toned . 199 

1913  MS-60 . 99 

1914  MS-60 . 99 

1914-D  AU-58.  Brilliant . 79 

1914-D  AU-50 . 59 

1916  MS-60 . 99 

1916-S  MS-60  Attractively  toned . 99 


Congratulations  Ray  Merena! 


ANA  Presidential  Award  to  Ray  Merena 

At  a  recent  meeting  of  the  Professional  Numis¬ 
matists  Guild,  of  which  Ray  is  president  for  the 
1995-1997  term,  proceedings  were  interrupted  for 
a  few  minutes.  Kenneth  E.  Bressett,  president  of  the 
American  Numismatic  Association,  came  to  the 
podium  and  presented  Ray  with  a  special  ANA 
Presidential  Award.  Ken  noted,  “Ray  is  an  unsung 
hero.  He  has  also  been  instrumental  in  bringing  the 
PNG  and  ANA  together  to  work  on  common  goals." 
Bressett  added,  “One  of  the  nice  things  about  being 
ANA  President  is  that  you  get  to  hand  out  awards 
like  this  to  people  who  really  deserve  them. 

Thank  you  very  much  Ken.  Ray  really  appreci¬ 
ates  this  fine  honor. 
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Mituhv  Dimes 

Mercury  dimes — part  of  the  great  silver  coin  de¬ 
sign  revision  of  this  year — have  always  been  popu¬ 
lar  with  numismatists.  Recently,  we  bought  several 
dozen  really  nice  pieces  to  add  to  our  inventory. 
Check  the  following  listings  carefully.  The  quality 
is  there,  and,  upon  seeing  the  quality  with  your 
own  eyes,  you’ll  find  the  coins  to  be  great  buys. 

1916  Mercury.  MS-65  (NGC).  Brilliant . 95 

1916  Mercury.  MS-64  FB  (NGC).  Brilliant.  ..52 
1916  Mercury.  MS-64  FB  (NGC).  The  obverse  is 

brilliant  and  the  reverse  is  deeply  toned . 52 

1916  Mercury  MS-64  FB.  Brilliant . 52 

1916  Mercury.  MS-64  FB  (PCGS).  Brilliant.  .52 
1916  Mercury.  MS-64  (PCGS).  Pale  golden  ton¬ 
ing . 45 

1916  Mercury.  MS-63  FB  (NGC).  Brilliant.  ..46 
1916  Mercury.  MS-63  FB  (NGC).  The  obverse  is 

deeply  toned  and  the  reverse  is  brilliant . 46 

1916  Mercury.  MS-63  FB  (PCGS).  Light  toning.  46 

1916  Mercury.  MS-63  (NGC).  Brilliant . 39 

1916  Mercury.  MS-63.  (PCGS).  Brilliant . 39 

1916-S  Mercury.  MS-65  FB  (PCGS).  Brilliant.  535 

1916-S  Mercury.  MS-65  (NGC).  Brilliant.  ..  189 

1916- S  Mercury.  MS-62  (PCGS).  Brilliant.  ...42 

1917-  D  MS-64  (ANACS).  Pale  gold  toning.  .475 

1917-D  MS-63  FB.  A-splendid  specimen  with  deli¬ 
cate  toning.  One  of  the  nicest  you’ll  find  any¬ 
where . 770 

1917-D  MS-63  FB  (NGC).  Brilliant  and  frosty.  770 


1917-D  MS-63.  Brilliant . 395 

1917- D  MS-63  (PCGS).  Brilliant . 395 

191 8- D  MS-64.  Brilliant . 385 

191 8-D  MS-64  (PCGS).  Light  gold  toning.  .385 

191 8-D  MS-62  (PCGS).  B  rilliant  with  delicate 

golden  toning . 195 

1918-S  MS-65  (PCGS).  Brilliant  and  beautiful.  A 
frosty,  lustrous  piece  you’ll  be  proud  to  own  and 

display.  . 795 

1918-S  MS-64  (NGC).  Delicate  gold  toning. 
Difficult  to  find  in  such  beautiful  preserva¬ 
tion . 425 

1918- S  MS-64  (PCGS).  Attractive  blue  and  gold 

toning . 425 

1919- D  MS-64  (NGC).  Brilliant  and  beautiful. 

Deeply  frosty.  One  of  the  nicest  1919-D  dimes 
you’ll  find  anywhere . 725 

1919- D  MS-63  (NGC).  Golden  peripheral  toning 

on  obverse  with  deep  blue  and  gold  toning  on 
reverse . 435 

1920  MS-64  (PCGS).  Brilliant . 1 19 

1920  MS-63  FB.  Brilliant . 59 

1920- D  MS-63  FB  (PCGS).  Pale  champagne  iri¬ 

descence  on  satiny  surfaces.  Nice  eye  appeal  for 
the  grade . 595 

1920-D  MS-63.  Pale  rose  toning . 350 

1920-S  MS-63  FB.  Brilliant . 995 

1920- S  MS-63  Brilliant . 325 

1923  MS-64  FB.  Brilliant . 59 

1923-S  MS-62  FB.  Brilliant . 385 

1924  MS-65  (PCGS).  Brilliant . 185 


at  Bowers  and  Merena 


Coins  galore!  Mark  Borckardt  and  Ray 
Merena  have  been  buying,  criss-crossing 
the  country  to  cherrypick  coins  for  our 
inventory.  Morgan  silver  dollars  1878-1921 
have  been  the  focus  of  attention,  as  every 
time  we  buy  100  of  these  it  seems  that  we 
get  orders  for  200!  Anyway,  if  you  are 
assembling  a  set  of  Morgan  silver  dollars, 
you’ve  come  to  the  right  place.  Gold  coins 
are  likewise  on  the  “Most  Active  List’’  and 
seem  to  be  in  special  demand,  especially  for 
scarce  varieties  in  all  grades  and  common 
issues  in  Mint  State.  Commemoratives, 
which  I’ve  always  liked,  are  so-so,  perhaps 
suffering  a  bit  from  all  of  the  (justifiably) 
bad  press  that  modern  commemoratives 
have  been  receiving.  Still,  there  is  some¬ 
thing  nice,  in  my  opinion,  of  being  able  to 
buy  older  commemoratives  of  the  classic 
1  892-1954  years,  in  Mint  State,  for  $50  to 
$200  each  in  many  instances,  including 


coins  that  are  truly 
scarce  or  rare.  We’ve 
bought  quite  a  few  com-  * 
memoratives  for  our  stock, 
and  our  offering  is  very  com¬ 
prehensive.  The  market  for  half 
cents,  large  cents,  Indian  and 
Lincoln  cents,  early  silver, 
and  Liberty  Seated  silver  is 
constant  and  reliable,  due,  no 
doubt,  to  the  large  number  of  enthusi¬ 
astic  specialists  those  fields.  Ditto  lor  cer¬ 
tain  20th  century  issues  such  as  Buffalo 
nickels,  Mercury  dimes,  Standing  Liberty 
quarters  (a  new  edition  of  J.  Cline’s  study 
on  this  series  is  offered  in  our  Books  For 
Sale  section),  and  Liberty  Walking  half 
dollars.  Barber  dimes,  quarters,  and  half 
dollars  play  to  a  smaller  audience,  which  is 
probably  just  as  well,  for  choice  examples 
are  hard  to  find. 


Outstanding  Gem  1924-D  IOC 


1924-D  MS-65  FB  (NGC).  A  superb  specimen 
of  this  mintmark  variety.  We  have  never  owned 
a  nicer  one! . 3,295 


1924-S  MS-64  (NGC).  Delicate  toning  at  the  rims. 
Brilliant  and  beautiful . 665 

1924-S  MS-63  (PCGS).  Brilliant . 575 

1924- S  MS-62  FB  (NGC).  Lightly  toned . 699 

1925- D  MS-64  FB  (PCGS).  Brilliant  and  frosty. 

As  nice  as  some  we  have  seen  at  the  MS-65  level. 
Quality! . 1,595 

1926  MS-64  FB.  Brilliant . 119 

1926- D  MS-65  (PCGS).  Brilliant . 595 

1926-D  MS-64  FB  (NGC).  Lustrous  and  beauti¬ 
ful  with  just  a  whisper  of  toning . 495 

This  listing  of  quality  Mercury  dimes  is  one  of  the  finest 
you’ll  find  anywhere. 

1926-D  MS-64  (Hallmark).  Attractive  light  ton¬ 
ing . 295 

1926-D  MS-64  (PCGS).  Brilliant  and  frosty. 295 

1926- S  MS-63  FB  (PCGS).  Brilliant.  One  of 

the  prime  rarities  in  the  series  at  this  grade 
level .  1,875 

1927- D  MS-65  (NGC).  Brilliant  with  golden  pe¬ 
ripheral  toning. Not  often  seen  with  this  qual¬ 


ity.  . 1,150 

1927-D  MS-63  FB.  Brilliant . 695 

1927- D  MS-63  FB  (PCGS).  Light  amber  ton¬ 
ing . 695 

1928- S  MS-65.  Brilliant . 475 

1928-S  MS-65  (NGC).  Light  golden  toning.  475 

1928-S  MS-64  FB.  Brilliant . S2S 

1928-S  MS-64  (NGC).  Brilliant  with  a  hint  of 

gold . 315 

1928- S  MS-63  FB  Brilliant . 395 

1929  MS-64  (PCGS).  Light  golden  toning . 38 

1929  MS-63.  Brilliant . 29 

1929- D  MS-63  (NGC).  Brilliant . 30 

1929-S  MS-65  FB.  Brilliant . 435 

1930  MS-64  FB  (Hallmark).  Lightly  toned.  ...95 
1931-D  MS-66  FB  (PCGS).  A  brilliant,  lustrous 

gem.  Low  mintage,  too! . 695 

1934- D  MS-65  FB.  Brilliant . 325 

1935- D  MS-65  FB  (PCGS).  Brilliant . 465 

1936  Proof-64.  Brilliant . 795 

1937  MS-65  FB.  Brilliant . 35 

1937  MS-65  FB  (NGC).  Brilliant . 35 

1937  MS-64  FB.  Brilliant . 2S 

1937  MS-64.  Brilliant . 19 

1937  MS-64  (PCGS).  Brilliant . 19 


1937-D  MS-66  FB  (PCGS).  Brilliant.  We  recemilv 
bought  a  small  group.  As  this  Ran  Coin  Rci'ieu' 
goes  to  presss  we  have  only  1 3  coins  remaining. 
If  you’ve  ever  wanted  an  ultra-quality  example, 
order  one  of  these . 1 79 


1 937- S  MS-66  FB  (PCGS).  Light  toning . 329 

1 937- S  MS-66  (PCGS).  Brilliant . 129 

1938  Proof-64  (PCGS).  Brilliant . 235 
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1938-D  MS-66  FB  (PCGS).  Brilliant . 125 

1938-D  MS-65  FB  (PCGS).  Brilliant . 69 

1 938-D  MS-54  FB.  Brilliant . 55 

1938-S  MS-66  FB  (PCGS).  Only  a  tiny  propor¬ 
tion  of  examples  seen  are  of  such  outstanding 
quality.  . 265 

1938- S  MS-66  FB.  Brilliant . 265 

1939  Proof-65  Brilliant . 265 

1939  MS-66  FB  (PCGS).  Brilliant . 315 

1939  MS-65  (PCGS).  Brilliant . 25 

1939- D  MS-66  FB.  Brilliant . 59 

1939-D  MS-66  (PCGS).  Brilliant . 45 

1939- S  MS-64  FB  (PCGS).  Brilliant . 115 

1940  Proof-64.  Brilliant . 155 

1940  MS-66  (PCGS).  Brilliant . 39 

1940- S  MS-66  FB  (PCGS).  Brilliant . 210 

1940-S  MS-66  (PCGS).  Brilliant . 45 

1940-S  MS-65.  Brilliant . 24 

1940- S  MS-65  (PCGS).  Brilliant . 24 

1941  Proof-65.  Brilliant . 195 

1941  Proof-65  (PCGS).  Brilliant . 195 

1941  Proof-64.  Brilliant . 175 

1941  Proof-64  (PCGS).  Brilliant . 175 

1941  MS-64.  Brilliant . 16 

1941- D  MS-66  (PCGS).  Brilliant . 45 

194 1-D  MS-64  FB  (PCGS).  Pale  golden . 19 

194 1-S  MS-66  FB.  Brilliant . 59 

194 1-S  MS-66  (PCGS).  Brilliant . 39 

194 1-S  MS-65  FB.  Brilliant . 29 

194 1-S  MS-65  (PCGS).  Brilliant . 25 

194 1- S  MS-64.  Brilliant . 12 

1942  MS-66  (PCGS).  Brilliant . 32 

1942  MS-65  FB  (PCGS).  Brilliant . 39 

1942  MS-60 . 9 

1942- D  MS-66  (PCGS).  Brilliant . 39 

1942-D  Roll  of  50  pieces.  MS-64  to  65 . 595 

1942-D  MS-64.  Brilliant . 15 

1942-S  MS-66  FB  (PCGS).  Just  a  whisper  of  ton¬ 
ing . 310 

1942- S  MS-65  FB  (PCGS).  Brilliant . 1 10 

1943  MS-66  (PCGS).  Brilliant . 32 

1943- D  MS-65  FB  (PCGS).  Brilliant . 32 

1943-D  MS-64  FB.  Brilliant . 16 

1943-D  MS-63  FB.  Brilliant . 13 

1943-D  MS-63.  Brilliant . 10 

1943-S  MS-66  (PCGS).  Brilliant . 45 

1943- S  MS-63.  Brilliant . 14 

1944  MS-66  FB  (PCGS).  Brilliant . 195 

1944  MS-66  (PCGS).  Brilliant . 39 

1944  MS-60.  Brilliant . 7 

1944- D  MS-66  (PCGS).  Brilliant . 42 

1944-D  MS-65  FB  (PCGS).  Brilliant . 29 

1944-D  MS-64  FB  (PCGS).  Brilliant . 22 

1944-D  MS-64.  Brilliant . 12 

1944-D  MS-63.  Brilliant . 10 

1944-S  MS-66  (PCGS).  Brilliant . 39 

1944-S  MS-65.  Brilliant.  We  bought  a  group  of 

several  dozen  sparkling  beauties,  and  they  are 

selling  fast.  Buy  one  for:  . 16 

1944-S  MS-64.  Brilliant . 14 

1944-S  MS-60.  Brilliant . 8 

1945  MS-66  (PCGS).  Brilliant . 49 


1945  MS-64  FB  (ANACS).  Pale  golden  toning. 
An  important  rarity  when  the  “Full  Bands" 


feature  is  unequivocally  displayed;  almost  all 
1945  dimes  seen  show  flatness  at  their  central 


bands .  1,095 

1945  MS-64.  Brilliant . 19 

1945  MS-63.  Brilliant . 10 

1945-D  MS-66  (PCGS).  Brilliant . 39 

1945-D  MS-65  FB  (PCGS).  Brilliant . 28 

1945-D  MS-65.  Brilliant . 16 

1945-D  MS-64.  Brilliant . 12 

1945-D  MS-63.  Brilliant . 10 

1945-S  MS-66  FB  (ANACS).  Light  lilac  toning.  224 

1945-S  MS-66  FB  (PCGS).  Deep  gold  toning.  224 

1945-S  MS-66  (PCGS).  Brilliant . 39 

1945-S  MS-65  FB  (PCGS).  Brilliant . 99 

1945-S  MS-65.  Brilliant . 28 

1945-S  Roll  of  50  pieces.  MS-64  to  65 . 295 


1 947- S  MS-66  (NGC).  Deeply  toned . 25 

1950  Proof-66.  Brilliant.  First  Proof  in  the 
Roosevelt  series,  and  the  lowest  mintage  Proof 

issue  as  well . 34 

1950-S/D  FS-014.5.  MS-64  (ANACS).  Recently 

discovered  over  mintmark  issue  which  is  becom¬ 
ing  more  popular  among  collectors . 375 

1950-S/D  FS-014.5.  MS-63  (ANACS) . 295 

1952  Proof-66.  Brilliant . 29 

1953  Proof-66.  Heavy  die  polish . 28 

1953  Proof-65.  Heavy  die  polish . 22 

1982  No  P.  MS-65  (PCGS).  Brilliant . 225 

2U  Pieces 

1875-CC  AU-55.  The  only  readily  collectible  is¬ 
sue  of  the  Carson  City  Mint,  the  1876-CC  be¬ 
ing,  for  all  practical  purposes,  unobtainable  ex¬ 
cept  when  great  collections  come  on  the  mar¬ 
ket . 635 

1875-CC  EF-45 . 329 

1875-S  AU-55  (NGC).  Golden  gray  iridescence. 
Notable  as  the  only  20-cent  issue  struck  at  the 

San  Francisco  Mint . 375 

1875-S  AU-50.  Pleasing  pastel  gold  surfaces.  350 
1876  MS-63  (NGC).  Satiny  surfaces.  An  outstand¬ 
ing  coin  in  all  respects,  including  an  especially 
sharp  strike.  Here  is  a  coin  that  can  be  com¬ 
pared  with  some  we’ve  seen  graded  a  point  or 
two  higher.  First  order  gets  it  for  . 1,450 


Order  Todayy  Enjoy  Your 
Coins  Tomorrow ! 

When  you  order,  ask  Gail  Watson  about 
our  overnight  Federal  Express  service.  Just 
$10  on  orders  under  $500;  FREE  above 
that  amount.  Shipments  to  street  addresses 
anywhere  in  the  USA! 

Telephone  your  order  TODAY  by  1 
p.m.  Eastern  time,  and  you’ll  enjoy  them 
tomorrow! 


Quarter  Dollars 

We  offer  a  very  nice  selection  of  this  popular  and 
somewhat  scarce  denomination.  As  a  general  rule 
of  thumb,  19th-century  quarters  are  rarer  than 
dimes  or  half  dollars. 

Classic  1796  Quarter  Dollar 


1796  Browning-2.  Rarity-3.  High  6.  AU-53 

(PCGS).  Always  popular.  The  key  “type”  issue 
of  the  quarter  dollar  design;  the  only  year  com¬ 
bining  the  Draped  Bust  obverse  with  the  Small 


Eagle  reverse . 19,950 

1805  B-2.  VG-8 . 265 

1818  B-2.  F-15 . 175 


1818  B-4.  Rarity-2.  EF-40.  Light  golden  and  gray 


toning . 695 

1818  B-4.  VF-20 . 295 

1818  B-4.  F-15 . 185 

1818  B-7.  VF-30.  Perfect  reverse . 375 

1818  B-10.  EF-40 . 725 

1819  B-l.  Rarity-4.  F-12 . 189 

1819  B-3.  F-15 . 165 

1820  B-2.  Rarity-2.  F-15 . 195 

1821  B-l.  Rarity-2.  VF-20 . 275 

1821  B-3.  Rarity-2.  VF-20 . 275 


Mint  State  1822  Quarter 


1822  B-l.  Rarity-2.  Normal  Die.  MS-62.  Light 
lilac  and  gray  toning  over  silver  surfaces.  A  very 
attractive  specimen.  Scarce  in  all  grades;  a  ma¬ 


jor  rarity  in  a  grade  such  as  this . 4,150 

1822  B-l.  VF-35  (ANACS) . 425 

1822  B-l.  VF-25  (NGC) . 395 

1824/2  B-l.  VF-20  (ANACS) . 495 

1825  B-l.  Rarity-5.  VF-20 . 625 


1825  B-2.  AU-58  with  E  Countermark  (NGC). 
Interesting  variety  countermarked  with  an  E  on 
obverse  above  Miss  Liberty’s  head.  Toned  in 
vivid  intermingled  orange-gold  and  blue.  From 
the  Byron  Reed  Collection . 1,995 

The  1815  and  1825  quarters  counterstamped  “L"  and 
“E”  are  among  the  most  perplexing  issues  in  American  nu¬ 
mismatics.  Several  explanations  tor  their  existence  have  been 
proposed  over  the  years,  hut  as  ol  the  present  time  no  docu¬ 
mentary  evidence  has  been  uncovered.  Some  numismatists 
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believe  that  they  are  experimental  pieces,  perhaps  made  to 
illustrate  slight  differences  in  minting  protocols.  Walter  Breen 
conjectured  that  they  may  have  been  made  as  school  awards 
for  excellence  in  English  “E”  and  Latin  “L.”  Expanded  com¬ 
mentary  will  be  found  in  the  forthcoming  (April)  book, 
American  Coin  Hoards  and  Treasures. 


1825  B-2.  Rarity-2.  VF-30.  .. 

. 350 

1825  B-2.  VF-20  (PCGS) . 

. 275 

1825  B-3.  VF-20  (PCGS) . 

. 275 

1828  B-l.  Rarity-2.  VF-20 . 

. 250 

1828  B-4.  Rarity-3.  VF-30 . 

. 350 

1831  B-6.  Rarity-4.  EF-45  (NGC). 

Brilliant.  31 0 

1833  B-l.  EF-45  (ANACS) . 

. 375 

1835  B-6.  Rarity-4+.  AU-55  (PCGS).  Condition 

census . 

. 895 

1838  B-l.  MS-62  (NGC).  Lovely  orange-gold  and 
pewter  gray  iridescence  on  frosty  surfaces.  A  tiny 
drift  mark  near  the  fourth  obverse  star.  Coined 
during  the  final  year  of  the  Capped  Bust  de¬ 
sign  type . 1,250 

Liberty  Seatcil  Quarters 

1 853  Arrows  and  Rays.  AU-55  (PCGS).  Deep  rus¬ 
set  toning  around  the  periphery. . 425 

1853  Arrows  and  Rays.  AU-53  (PCGS) . 375 

1853-0  Arrows  and  Rays.  AU-58  (NGC).  Bril¬ 
liant.  Quite  a  bit  rarer  than  generally  realized 
(just  try  to  find^ne!) . 1,995 

1853-0  Arrows  and  Rays.  AU-50  (PCGS).  Bril¬ 
liant.  Fairly  scarce  at  this  grade  level . 1,495 

1854  Arrows.  MS-63  (NGC).  Brilliant  and  lus¬ 
trous.  First  of  two  years  with  arrows  at  the  date 


and  without  rays  on  the  reverse . 1,395 

1855  Arrows.  AU-50 . 235 


Superb  Gem  1872-S  25<t 
Finest  Certified  of  this  Rarity 


1872-S  MS-65  (NGC).  We  are  pleased  to  offer 
one  of  the  most  important  Liberty  Seated  quar¬ 
ter  dollars  ever  to  be  presented  in  our  cata¬ 
logues — a  brilliant,  lustrous,  sparkling  gem 
specimen  with  light  golden  toning  around  the 
borders,  the  finest  certified  specimen  of  the 
issue.  This  gem  MS-65  combines  incredible 
beauty  and  quality  with  great  rarity.  ...29,500 

1873  Arrows.  AU-50.  Golden  gray  toning . 450 

1879  Proof-64  (NGC).  Ever-popular  low-mint¬ 


age  date . 975 

1884  MS-64  (NGC).  Brilliant  and  lustrous  with 
attractive  toning  around  the  rims . 1,975 

A  major  rarity  in  business  strike  form.  Just  8,000  busi¬ 


ness  strikes  were  made,  and  the  survival  of  a  gem  such  as  this 
is  strictly  a  matter  of  chance  (whereas  Proofs  were  specifi¬ 
cally  saved  by  collectors). 

1885  MS-64.  Lustrous  and  attractive.  Very  scarce 
issue  in  gem  business  strike  format.  A  prize  for 

the  Liberty  Seated  quarter  specialist . 1 ,850 

1889  MS-63  (NGC).  Attractive  gold,  blue,  and 


violet  toning.  Only  12,711  examples  were 
struck.  Low  mintage  is  always  appealing,  and 
when  it  is  combined — as  in  this  coin — with 

attractive  toning,  the  result  is  a  winner . 725 

1 89 1  MS-63  (PCGS).  Fully  brilliant.  The  devices 
are  frosty  and  the  fields  are  satiny.  A  handsome 


example  coined  during  the  final  year  of  the 
Seated  Liberty  design  type . 550 

RailM‘i‘  (liiarlm 

1892- 0  Type  I  reverse.  MS-64.  Brilliant . 775 

1893- 0  MS-64.  Pale  champagne  iridescence  at 

the  centers  deepens  to  golden  brown  peripher¬ 
ally.  .  850 

1893- 0  AU-50 . 155 

1894- 0  AU-50 . 195 

1894- S  AU-53 . 185 

1895- 0  Breen-4145.  AU-55.  Mintmark  too  far  to 

the  right;  interesting . 279 

1895-S  AU-55 . 295 

1898  MS-60 . 159 

1898- 0  AU-50 . 399 

1899- 0  AU-50 . 259 

1899- S  AU-50 . 225 

1900  AU-50 . 129 

1 900-  S  AU-55 . 199 

1900-S  AU-55  (PCGS) . 199 

1900- S  AU-50 . 139 

1901- 0  F-12 . 89 

1902  EF-45  (PCGS).  Brilliant . 85 

1902- 0  EF-45 . 125 

1904  AU-50 . 129 

1904-0  AU-50 . 419 

1904-0  EF-40 . 195 

1904- 0  VF-35 . 119 

1905  EF-40 . 70 

1905- S  AU-53 . 219 

1905-S  AU-50 . 210 

1906  EF-40 . 69 

1907-S  AU-50 . 265 

1909  AU-50 . 129 

1909-D  AU-58  (PCGS) . 195 

1909-S  AU-50 . 195 

1911  AU-58  (PCGS) . 145 

1912  MS-65  (PCGS).  Sharply  struck  and  bril¬ 
liant .  1,395 

1 91 2- S  AU-55 . 289 

191 3- D  MS-60.  Light  golden  toning . 269 

1914- D  AU-50 . 119 

1915  AU-55 . 129 

1915- D  AU-55 . 129 

1 91 5- S  AU-50 . 199 

1916- D  Barber.  MS-64  (NGC).  Brilliant . 495 

1916-1 )  Barber.  AU-55 . 129 

1916-D  Barber.  AU-50 . 1 19 


Xlanilini*  Lilin  lv  IlimiTm 

Standing  Liberty  quarter  dollars  are  among  the 
most  beautiful  of  all  American  coins.  Make  Bowers 
and  Merena  Galleries  your  headquarters  when  you 
build  a  high-grade  set!  We  are  very  particular  when 
we  buy  coins  for  our  inventory,  and  we  know  you 
will  be  pleased  with  what  you  receive  from  us. 


1917  Type  I.  MS-66  (PCGS).  Brilliant  and  lus¬ 
trous.  Certainly,  this  is  one  of  the  finest  Stand¬ 
ing  Liberty  quarters  ever  to  pass  under  our 

view. .  1 ,750 

1917  Type  I.  MS-60.  Brilliant . 199 

1917-D  Type  I.  MS-64  FH.  Brilliant . 850 

1917-D  Type  1.  MS-64  FH.(NGC).  Brilliant. 850 
1917-D  Type  1.  MS-64  FH  (PCGS).  Brilliant.  850 
1917-S  Type  II.  MS-65  (NGC).  Brilliant.  An  ex¬ 
ceptionally  nice  coin . 1 ,095 

1917-S  Type  II.  MS-64  FH  (NGC).  A  sharp,  bril¬ 
liant,  and  fully  lustrous  gem,  one  of  the  finest 


we  have  seen  or  handled.  Rare  so  fine.  Your  sat¬ 
isfaction  is  guaranteed!  . 1 ,495 

1917-S  Type  II.  MS-63  FH.  (NGC).  Brilliant  and 
very  frosty. . 695 

1917- S  Type  II.  EF-45 . 95 

1 91 8- D  MS-64  (NGC).  Brilliant.  A  beautiful  spar¬ 
kling  gem . 725 

1918-D  EF-45 . 99 

1918-D  EF-40 . 85 

191 8- S  MS-64  (NGC).  Brilliant  with  a  whisper  of 

pale  golden  peripheral  toning . 650 

1919  AU-50 . 95 

1919- S  EF-45 . 450 


1920  MS-64  (NGC).  Delicate  golden  toning.219 

1920-S  MS-64  (NGC).  Exceptionally  brilliant  and 
frosty.  A  superb  quality  specimen  of  this  scarce 

issue . 1,350 

1923-S  MS-65  (PCGS).  Brilliant.  Frosty  and  lus¬ 
trous.  You  could  look  at  10  1923-S  quarters — 
if  you  could  find  that  many  of  this  rare  vari¬ 
ety — and  this  might  well  be  the  nicest  appear¬ 
ing,  most  aesthetically  appealing  of  the  group! 
Telephone  Gail  Watson  at  1-800-222-5993  right 


away  and  make  this  coin  yours!  . 1 ,975 

1923-S  AU-53  (PCGS).  Brilliant . 615 

1923-S  EF-45  (ANACS).  Among  the  scarcest  San 

Francisco  Mint  issues  in  all  grades . 525 

1923-S  EF-40 . 435 

1923-S  VF-30 . 395 

1923- S  VF-20 . 325 

1924  MS-65  (NGC).  Brilliant . 375 

1924- D  MS-65  (PCGS).  Brilliant . 425 

1924-S  MS-64.  Brilliant . 1,195 


1924-S  MS-63  FH  (NGC).  Pale  champagne  iri¬ 
descence  on  satiny  surfaces.  A  handsome  example. 
One  of  the  scarcest  San  Francisco  Mint  Stand¬ 
ing  Liberty  issues  at  the  MS-63  level . 2,395 

Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers 
and  Merena,  you  never  have  to  worry  if  a  coin 
is  authentic.  We  unconditionally  guarantee 
forever  that  eve  tv  item  we  sell  is  authentic! 
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Some  It  mob  linos 

About 

Writing 

by  Q.  David  Bowers 


Bill  Fivaz  recently  sent  a  photo  of  a  love  token  which  has  a 
similar  look  to  a  piece  of  artwork  used  in  Rare  Coin  Review  No. 
57.  After  reviewing  the  article  in  which  the  artwork  appeared,  we 
thought  it  would  be  fun  to  reprint  the  article — we  in  the  Graphics 
Department  found  it  very  amusing  and  so  Dave-like.  We  ’re  sure 
that  you  will  enjoy  the  reprint  as  well. 

The  following  article  is  adapted  from  a  talk  given  to  a  find¬ 
raising  even  sponsored  by  the  Friends  of  the  Wolfeboro  (New 
Hampshire)  Library,  Thursday  afiernoon,  May  30,  1985.  Four 
different  authors  were  invited  to  the  event — to  tell  how  they  got 
started,  and  “what  it  is  like  to  be  a  writer.  ” 

Writing  is  a  form  of  self  expression,  and  I  guess  I  have  always 
liked  to  express  myself  I  am  sure  that  I  made  my  opinions 
known  at  a  very  early  age,  but  an  event  that  particularly  sticks  in 
my  mind — from  the  vantage  point  of 
many  years  later — is  a  debate  in  which 
I  was  involved  back  in  1951  as  a  sev¬ 
enth  grader  in  the  Forty  Fort  (Pennsyl¬ 
vania)  High  School. 

My  English  teacher,  Miss  Lorraine 
Rice,  thought  it  would  be  nice  if  some 
ol  the  seventh  graders  formed  a  debat¬ 
ing  team.  As  luck  would  have  it,  I  was 
appointed  captain.  The  subject  of  a 
memorable  debate  had  to  do  with  the 
Strategic  Air  Command,  and  whether 
or  not  B-36  bombers  should  be  kept  aloft  day  and  night  so  that 
on  a  moment's  notice  they  could  head  for  Russia — and,  equally 
important,  whether  these  and  other  large  aircraft  were  worth  the 
price  taxpayers  had  to  pay  for  them.  This,  of  course,  was  before 
the  missile  age,  and  I  now  suspect  that  even  the  cheapest  military 
missile  now  would  probably  buy  a  whole  flock  of  B-36s! 

I  don’t  remember  which  side  I  was  on — pro  or  con — but  I 
do  remember  that  I  gave  what  Miss  Rice  thought  was  a  “bril¬ 
liant"  performance.  Apparently,  unlike  a  number  of  my  class¬ 
mates,  I  really  dug  into  the  subject  beforehand.  I  wrote  to  the 
Convair  Aircraft  Company  in  San  Diego,  California,  to  get 
information  on  the  B-36. 1  wrote  to  Boeing  in  Seattle  to  get  data 
on  their  planes.  I  asked  the  government  for  information,  and  I 
went  to  the  library.  So,  when  the  debate  came,  I  was  very  well 
equipped. 

After  discussing  the  matter  within  our  own  class,  Miss  Rice 
proposed  that  my  team  debate  the  high  school  seniors.  We  did 


this,  and,  believe  it  or  not,  the  audience  felt  that 
my  team  of  seventh-graders  was  the  winner! 
Phis  gave  me  quite  a  bit  of  self  confidence  and 
a  nice  ego  boost.  At  the  time  I  was  rather  shy 
socially,  so  perhaps  this  debating  prowess  made 
up  for  it  in  my  own  mind — and  gave  me  a  sense 
of  accomplishment. 

The  next  year,  when  I  was  in  eighth  grade, 
1  was  invited  to  address  the  assembled  students 
of  Forty  Fort  High  School  on  Washington’s 
birthday.  Back  then  we  all  believed,  falsely  it 
turned  out,  that  the  Father  of  our  Country  was 
born  on  February  22.  Now  we  all  know  that  he 
was  born  on  the  third  Monday  of  February! 
Anyway,  faced  with  giving  a  solo  program  to 
300  or  more  students,  I  decided  to  do  some 
research.  Most  of  the  audience  knew,  I  pre¬ 
sumed,  that  George  Washington  was  the  first  president  of  the 
United  States,  that  he  lived  at  Mount  Vernon,  and  that  he 
distinguished  himself  in  the  Revolutionary  War.  So,  by  delving 
into  some  biographies,  I  came  up  with  some  lesser-known  facts;  at 
least  they  were  not  well  known  to  me. 

I  discovered  and  subsequently  related  to  my  audience  that  the 
famous  Cherry  Tree  incident — “Father,  I  cannot  tell  a  lie — I  cut 
it  down” — had  no  basis  in  fact  but,  instead,  was  a  figment  of  the 
vivid  imagination  of  one  Parson  Weems,  who  created  the  story  for 
children.  I  also  discovered — shades  of  naughtiness — that  rum  was 
distilled  right  on  Washington’s  own  plantation,  and,  even  more 
revealing,  that  in  earlier  times  slaves  had  been  kept  there.  And,  I 
spoke  from  notes  containing  a  few  dozen  other  obscure  facts,  some 
which  I  thought  were  “good  things'  and  others  which  were  “bad." 
All,  I  felt,  were  entertaining. 

The  audience  loved  it,  and  I  received 
long  and  loud  applause.  I  was  on  cloud 
nine,  until  the  next  day  when  I  was  called 
into  the  principal’s  office  and  was  told 
that  he  had  received  quite  a  bit  of  criti¬ 
cism  concerning  my  talk.  It  seems  as 
though  students  in  the  audience  went 
home  and  related  their  newfound  knowl¬ 
edge  to  their  parents.  The  principal, 
Leon  Bubeck,  was  then  telephoned  by 
angry  parents  who  protested  the  debunk¬ 
ing  of  our  national  hero. 

“I  know  that  you  didn’t  do  any  debunking,"  Mr.  Bubeck 
assured  me,  “so  don’t  worry  about  anything  that  you  hear.  I  am 
sure  that  if  these  parents  had  been  there  they  would  have  enjoyed 
the  speech  as  much  as  I  did.” 

That  may  have  been  my  first  confrontation  with  controversy — 
a  subject  to  which  I  have  been  no  stranger  since.  Anyway,  I  remember 
the  seventh  grade  debating  team  and  the  eighth  grade  George 
Washington  speech  as  early  self-expressions  which  influenced  me 
greatly.  Both  showed  that  some  research  would  result  in  a  presenta¬ 
tion  that  would  bring  new  knowledge  to  listeners,  or,  later,  readers. 

Forty  Fort  High  School,  a  two-story  brick-faced  structure,  was 
hardly  a  fancy  place.  Audiovisual  equipment  was  at  a  minimum, 
facilities  were  rather  sparse,  and  the  surroundings  were  anything 
but  elegant — at  least  in  comparison  to  some  of  the  well-funded 
schools  I  was  later  to  visit  as  an  adult  in  Los  Angeles  and  other 
communities.  Believe  it  or  not,  the  high  school  students  respected 
the  faculty,  behaved  themselves,  drugs  were  unheard  of,  and  the 
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naughtiest  thing  anyone  was  apt  to  do  was  to  smoke  a  cigarette  in  the  boy’s 
room  or,  perhaps  on  a  Friday  night  take  a  clandestine  sip  of  beer. 

Cigarette  smoking  and  beer  drinking  interested  me  not,  nor  did  they 
in  later  years,  so  I  did  not  indulge  in  even  these  secret  pleasures.  What 
became  the  Class  of  ’56  was  a  close-knit  group  of  nearly  60  people,  of 
diverse  interests  and  abilities,  who  enjoyed  what  they  were  doing  and 
where  they  were  heading.  Similarly,  the  faculty  was  composed  of  hard¬ 
working,  dedicated  people  who  did  their  best  to  provide  a  good  education 
lor  the  students  who  attended.  I  am  sure  that  such  later-day  situations  as 
going  on  strike  were  not  even  dreamed  of  back  then.  And,  perhaps  we  were 
better  lor  the  way  things  were  in  “the  good  old  days.” 

1 1  was  with  some  sadness  a  few  years  ago  that  I  revisited  Forty  Forty  H  igh 
School — this  was  around  1975 — to  note  that  the  entire  Wyoming  Valley 
school  district  in  that  northeastern  section  of  Pennsylvania  had  been 
consolidated,  and  that  what  once  was  a  high  school  comprising  six  different 
grades  drawing  from  students  in  the  immediate  surrounding  area  now  was 
a  building  filled  with  many  different  classes,  all 
of  the  seventh  grade,  drawing  people  from 
dozens  of  miles  away.  I  didn't  tarry  long  enough 
to  investigate,  but  I  suspect  that  something  had 
been  lost  in  the  sense  of  the  close-knit  feeling 
that  earlier  students  had. 

Lorraine  Rice,  my  English  teacher,  liked 
words  and  encouraged  the  use  of  them.  In  one 
instance  I  remembe’r  she  gave  the  “words  for 
theweek”— 10  new  vocabulary  words  to  learn. 

I  felt  proud  of  myself  when  I  was  able  to 
compose  some  unwieldy  sentence  which  con¬ 
tained  each  and  every  one  of  the  words!  And 
then  there  were  spelling  bees.  Believe  it  or  not, 

I  have  never  lost  a  spelling  bee.  Before  the 
present  reader  thinks  this  is  a  great  accomplish¬ 
ment,  I  hasten  to  add  that  I  have  never  engaged 
in  any  spelling  bee  outside  of  various  high 
school  English  classes — perhaps  I  would  have 
been  quickly  demolished  had  I  gone  further. 

But,  within  my  own  high  school  English  class, 

I  did  just  fine. 

I  recall  that  after  winning  one  spelling  bee, 

Lorraine  Rice  decided  she  would  keep  giving 
me  harder  and  harder  words  until  at  last  I  had 
to  sit  down.  I  remained  standing  through  a 
succession  of  words  until  palatial  came  up — I 
spelled  it  as  palacial.  I  have  never  forgotten 
that. 

At  my  own  office.  Bowers  and  Merena  Galleries,  we  give  a  spelling  quiz 
to  prospective  applicants.  I  have  always  felt  that  to  give  a  list  of  easy  words 
would  not  accomplish  much,  so  I  cannot  resist  throwing  in  some  toughies. 
See  if  you  can  spell  them  correctly!  If  you  can,  then  you  are  a  rare,  rare 
person.  Try  these: 

Moccasin,  asinine,  sacrilegious,  wherewithal,  Tennessee. 

How  well  did  you  do?  I  am  sure  that  years  ago  I  would  have  been 
stumped  by  sacrilegious,  which  has  an  unfair  twist  to  it. 

I  grew  to  like  words  immensely — I  still  like  them  today — and  when¬ 
ever  I  come  across  a  word  that  I  do  not  know,  I  look  it  up.  Sometimes  I 
use  a  word  incorrectly.  For  a  number  of  years  I  believed  that  erstwhile 
meant  “desirable”  or  “highly  favored.”  For  example,  to  me  it  would  have 
been  very  appropriate  to  say  of  a  current  employee:  “I  would  like  you  to 


meet  John,  my  erstwhile  business  associate.  What  1  meant  to  convey  was 
that  1  proposed  introducing  John,  a  highly-valued  member  of  our  team. 
What  I  was  really  saying  was:  “I  would  like  you  to  meet  John,  a  former 
member  of  our  organization!  By  the  time  that  1  learned  that  erstwhile 
meant  former  I  probably  had  used  it  the  wrong  wav  a  couple  of  dozen 
times. 

Somewhat  similar  is  the  word  penultimate.  1  don’t  recall  ever  using  it 
in  print  or  in  a  talk — it  was  one  of  those  words  that  1  would  come  across 
occasionally  but  never  use — but  I  thought  that  it  meant  “ultimate”  or  “at 
the  top  of  the  heap.  1  hen  I  learned  that  penultimate  meant  “next  to  last. 
For  example,  while  1945  was  the  last  year  of  World  War  II,  1944  was  the 
penultimate  year. 

Not  only  have  I  enjoyed  words,  I  have  enjoyed  facts — including 
miscellaneous  information  which  in  recent  years  has  become  known  as 
trivia.  I  don  t  claim  to  be  an  expert  on  trivia — far  from  it.  In  fact,  in  the 
Trivia  Pursuit  game  I  can  do  just  fine  in  such  subjects  as  history  and 

geography,  but  I  would  be  an  absolute  flop  if 
selected  as  a  partner  on  such  subjects  as  sports 
and  entertainment.  So,  my  accumulation  of 
trivia — not  to  mention  obscure  words — is 
not  in  all  areas  or  disciplines. 

I  have  always  felt  that  the  more  information 
one  can  get,  the  better.  For  The  Numismatist, 
the  American  Numismatic  Association’s  pub¬ 
lication  for  coin  collectors,  1  recently  wrote  an 
article,  “Overfeeding  the  Mind,"  which  sug¬ 
gested  that  there  was  no  such  thing  as  too  much 
knowledge  on  any  subject.  I  have  always  felt 
that  if  I  had  1 ,000  facts,  it  would  be  a  snap  to 
write  an  article  with  100  facts  in  it.  However, 
if  I  had  just  10  facts,  if  I  desired  to  write  even 
a  semi-authoritative  article  with  a  few  dozen 
facts  in  it,  I  would  fall  short  of  the  mark  and 
would  turn  out  a  mushy,  boring  product — an 
article  of  little  use  or  interest  to  anyone. 

The  accumulation  of  miscellaneous  facts 
takes  many  forms,  but  perhaps  my  favorite  is 
through  old  books.  I  often  spend  weekends 
poking  around  New  England  visiting  old 
bookstores — that  is,  stores  which  sell  old 
books — of  which  there  are  dozens  of  nice 
ones  within  a  couple  hundred  mile  radius  of 
my  home,  an  area  which  encompasses  all  of 
New  Hampshire,  a  good  bit  of  Vermont,  a 
nice  section  of  Maine  (a  particularly  delightful  state  for  the  book  hunter!), 
and  quite  a  bit  of  Massachusetts.  On  a  recent  sortie,  1  came  back  with 
volumes  covering  such  eclectic  and  varied  subjects  as  the  inside  story  of 
New  York  City  during  the  last  part  of  the  century,  the  Free  Soil  Party  of 
1848,  several  volumes  on  Lafayette,  P.  F.  Barnum  writing  about  wild 
animals,  the  bookstore  of  George  Evans  in  Philadelphia  during  the  last 
century,  the  Erie  Canal,  “A  Waif  Caught  in  the  Conflict  Between  Two 
Civilizations  ’  (a  delightful  volume  by  Augustin  Ehompson,  one  1  have 
been  searching  for  fora  long,  longtime,  and  for  which  I  would  have  gladly 
paid  $200,  but  it  cost  me  just  $20  when  1  found  it!),  life  in  the 
Massachusetts  Bay  Colony,  the  correspondence  of  Gouverneur  Morris, 
and  a  couple  dozen  other  things. 

All  such  books  are  dutifully  added  to  my  library,  which  continues  to 
grow  at  an  alarming  rate.  Quite  a  few  of  these  books  help  me  when  1  write 


Long-time  reader  Bill  Fivaz  apparently 
was  staying  up  late  one  night  looking 
through  old  issues,  came  across  the  illus¬ 
tration  featured  in  Rare  Coin  Review  No. 
57,  thought  it  looked  familiar,  and  real¬ 
ized  that  in  his  collection  he  had  a  love 
token  with  a  similar  motif — an  image  en¬ 
graved  on  the  reverse  of  an  1825  dime.  An 
enlarged  illustration  of  Bill  Fivaz’s  dime 
reverse  is  shown  here. 
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coin  articles  or  coin  books,  others  help  when  1  do  books  on  other  subjects 
ipast  ellorts  have  included  antiques,  old  cars,  music  boxes,  artists  and 
illustrators,  and  the  beverage  Moxie),  while  still  others  are  simply  lor 
enjoyment — I  may  never  use  them  lor  serious  research. 

As  a  writer,  my  intellectual  curiosity  is  probably  my  greatest  asset,  some 
small  ability  to  string  words  together  is  another  asset,  and  certainly  my 
library'  is  still  another.  While  my  own  library  sullices  for  much  numis¬ 
matic  research,  still  it  olten  becomes  necessary  to  go  elsewhere.  Recently 
I  borrowed  a  whole  pile  of books  Irom  the  Widener  Library  in  Harvard, 
and  on  numerous  occasions  1  have  filled  out  call  slips  in  the  halls  of  the 
Library'  ol  Congress  in  Washington. 

Sometimes  research  turns  up  interesting  things.  While  delving  into  the 
subject  ol  Moxie  lor  my  Moxie  Encyclopedia  book,  a  volume  of 760  pages 
published  by  the  Vestal  Press,  I  noted  that  current  advertising  for  Moxie 
often  emphasized  the  slogan  “Since  1884.”  Indeed,  in  August  1984  a 
Moxie  “centennial”  celebration  was  held.  However,  in  digging  into 
historical  information  I  learned  Irom  old  ledgers  that  the  first  Moxie  was 
sold  in  March  1885,  a  year  later  than  most  people  thought.  Checking 
further,  I  found  that  The  Moxie  Nerve  Food  Company  (as  the  firm  was 
known  until  1909,  when  it  dropped  the  “Nerve  Food”  Irom  its  name), 
used  the  “Since  1885” — or  correct  version  in  its  advertising  until  about 
1920,  at  which  time  it  mysteriously  changed  to  1884!  Whether  this  was 
a  result  ol  a  typographical  error  which  was  compounded,  or  what  the  idea 
was,  I  don’t  know.  However,  the  1884  error  has  been  perpetuated. 

When  1  completed  my  1 ,008-page  Encyclopedia  of  Automatic  Musical 
Instruments  in  1972, 1  envisioned  that  1 ,000  copies  would  be  sold  during 
the  next  decade.  At  least  that’s  what  I  told  the  publisher.  Now,  in  1985, 
over  1 5,000  copies  are  in  print — not  bad  for  a  $45  book!  When  I  checked 
my  old  passport  stamps  in  1 972,  as  the  Encyclopedia  was  nearing  comple¬ 
tion,  I  noted  that  I  had  been  to  Europe  27  times.  Many  ol  these  trips  were 
spent  chasing  rare  coins,  but  I  often  had  time  to  track  down  data 
concerning  old-time  orchestrions  (self-playing  pianos  with  drums,  xylo¬ 
phones,  and  other  things  added),  music  boxes,  and  the  like,  including 
numerous  interviews  with  old-timers  once  connected  with  the  industry  in 
England,  Belgium,  Holland,  France,  Germany,  and  elsewhere. 

In  particular,  I  remember  many  conversations  I  had  with  Eugene 
DeRoy — which  I  mention  today  as  a  evidence  that  not  all  research  comes 
from  libraries  or  books.  Some  ol  the  most  interesting  research,  including 
that  I  have  done  concerning  numismatic  personalities,  comes  from  inter¬ 
views.  In  the  instance  ol  Mr.  DeRoy,  I  queried  him  about  his  activities  years 
ago  when  he  used  to  make  coin-operated  pianos,  produce  music  rolls  for  use 
on  these  instruments,  and,  during  the  late  1 930s  and  early  1 940s,  by  which 
time  that  industry  had  faded,  engaged  in  the  repair  ol  old  pipe  organs, 
orchestrions,  and  the  like.  A  delightful  old  man,  Eugene  DeRoy  regaled  me 
with  many  tales  of  years  earlier.  Particularly  poignant  were  his  recollections 
of  life  under  the  Nazis.  As  you  undoubtedly  know,  Belgium  was  overrun  by 
the  Nazis  around  1940,  after  which  time  much  ol  the  adult  working 
population  was  enslaved  to  produce  machines  and  other  things  for  the 
German  war  effort. 

Adolph  Hitler  proclaimed  that  kultursNas  alive  and  well  in  the  Third 
Reich,  and  toward  this  end  certain  people,  even  those  in  enslaved  nations, 
who  had  abilities  in  the  line  of  art,  music,  engraving,  or  other  specialties 
were  often  spared  from  the  cruelty  or  death  accorded  to  others.  Eugene 
DeRoy  was  recognized  as  a  competent  repairer  of  orchestrions,  circus 
organs,  and  the  like,  so  he  was  told  to  report  for  work  in  Germany  and 
to  go  from  place  to  place  repairing  instruments  still  in  existence.  DeRoy 
signed  up  with  the  Belgian  underground  movement  and  lormed  a  liaison 
by  which  he  became  a  spy  for  the  Allies,  at  the  risk  of  death,  of  course.  He 


would  make  long  trips  into  Germany,  as  he  was  supposed  to,  returning 
occasionally  to  nearby  Belgium,  where  he  would  visit  his  wife  and 
daughter  and  go  to  a  local  movie.  In  the  theater,  by  prearrangement,  he 
would  sit  next  to  another  underground  agent  and  relay  information  to 
him — inlormation  which  helped  the  Allies’  cause. 

DeRoy,  who  traveled  extensively  through  Germany  on  railroads  (the 
only  way  he  was  permitted  to  travel),  made  detailed  notes  ol  German  train 
schedules,  observing  when  Ireight  and  passenger  trains  came  and  went  at 
Frankfurt,  Berlin,  Dusseldorl,  Munich,  and  other  places.  This  information 
was  very  valuable  to  the  Allies,  lor,  obviously,  in  a  bombing  raid  it  would  be 
more  desirable  to  strike  a  railroad  station  il  one  or  more  trains  were  there — 
instead  of  having  empty  tracks  and  little  on  the  loading  dock.  After  the  war, 
DeRoy  received  a  commendation  Irom  the  Belgian  government.  But,  so  far 
as  I  know,  except  lor  mention  ol  him  in  my  Encyclopedia  of  Automatic 
Musical  Instruments,  his  daring  exploits  have  never  been  recorded. 

In  another  instance,  DeRoy,  who  enjoyed  a  good  glass  of  beer  (or  two 
or  three)  and  didn’t  want  to  work  any  harder  than  he  had  to  for  the 
Germans,  was  told  to  visit  a  military  officers’  club  which  had  a  dance  hall 
attached.  There  on  one  side  of  the  dance  hall  was  a  large  orchestrion 
measuring  about  1 2  feet  wide  by  1 0  feet  high,  with  all  sorts  of  tubes,  pipes, 
bellows,  pumps,  and  other  gadgets  on  the  inside.  There  was  a  problem: 
The  thing  was  silent;  it  didn’t  work.  DeRoy  was  commanded  to  fix  it. 

He  looked  at  the  instrument,  studied  it  with  mock  concern,  and 
quickly  observed  that  the  only  real  problem  was  that  a  piece  of  tubing 
had  slipped  Irom  its  connecting  joint,  thus  permitting  air  pressure  to 
escape,  and  had  rendered  the  air-operated  instrument  silent.  However, 
his  German  captors,  who  had  not  even  looked  at  the  inside  of  the 
instrument,  didn’t  know  the  situation  was  this  simple.  Scratching  his 
head,  DeRoy  sorrowlully  reported  that  the  orchestrion  was  in  truly  sad 
shape  and  that  it  would  require  a  complete  overhaul.  Eager  to  get  the 
unit  operating  once  again,  the  Germans  gave  DeRoy  a  comfortable 
room,  all  the  beer  he  could  drink,  and  kept  him  around  the  olficers’  club 
in  comlortable  circumstances  lor  the  next  six  months!  What  they  didn’t 
know,  of  course,  was  that  DeRoy  made  detailed  notes  concerning  every 
conversation  he  heard!  In  the  meantime  he  took  the  orchestrion  apart 
and  then  put  it  back  together  again — fixing  the  simple  broken  connec¬ 
tion  in  the  process.  When  he  was  finished  the  instrument  worked 
perfectly,  and  all  were  satisfied. 

Ever  since  my  first  book,  Coins  and  Collectors,  came  out  in  1964,  right 
down  to  some  ol  the  recent  ones — I  have  enjoyed  writing.  In  fact,  I 
enjoyed  writing  long  before  1964.  In  the  process  I  have  turned  out  over 
two  dozen  books  and  well  over  1 ,000  articles.  Writing  has  been  a  great 
adventure,  and  I  look  lorward  to  many  more  years  of  the  same,  knowing 
that  next  year  and  the  year  after  will  bring  still  more  facts,  some 
unimportant,  others  trivial — but  hopefully  all  ol  an  interesting  nature. 

The  rewards  of  a  writer  are  many.  Strangely,  monetary  rewards  are 
unimportant.  I  have  no  delusion  that  my  760-page  Moxie  Encyclopedia 
will  be  financially  worthwhile.  Indeed,  if  one  were  to  add  up  all  the  time 
spent  on  it,  I  probably  would  not  earn  even  1 0C  an  hour.  The  same  goes 
lor  most  of  my  coin  books.  Far  more  financially  rewarding  it  would  have 
been,  in  my  opinion,  to  have  spent  the  best  part  ol  a  summer  writing 
catalogues  of  coins  for  sale  rather  than  the  book  Virgil  Brand:  The  Man  and 
His  Era,  Profile  of  a  Numismatist.  But,  it  was  Virgil  that  I  chose  to  write 
about,  and  I  have  no  regrets.  Never  mind  that  the  book  will  not  be  on  the 
best-seller  list.  A  writer’s  reward  is  a  nice  review — or  a  pat  on  the  head— 
or  the  opportunity  to  share  with  others — or  in  the  present  instance,  the 
invitation  of  the  Friends  of  the  Wolfeboro  Library  which  has  given  me  the 
opportunity  to  speak  to  you  today. 
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1 926-S  MS-64  (NGC).  Brilliant  and  highly  lustrous. 
An  especially  nice  specimen  of  this  key  date  among 
later  Standing  Liberty  quarters.  A  prize  item  for 


the  connoisseur  and  specialist . 1,195 

1927-D  MS-64  FH.  (PCGS).  I  -ow-mintage  issue. 
Beautiful! . 1 ,895 

1927- S  EF-40  (ANACS) . 975 

1928- D  MS-64.  Brilliant . 235 

1928-D  MS-63.  Brilliant . 149 

1928-S  MS-63.  Brilliant . 165 

1929  MS-64  (NGC).  Warm  golden  gray  toning.  199 

1930  MS-65  (PCGS)  Brilliant  with  a  whisper  of 

light  golden  toning . 385 

1930  MS-64  FH.  Brilliant . 295 

1930  AU-58  FH  (PCGS).  Brilliant . OS 

1930-S  MS-64.  Brilliant . 215 


Washimilon  (tnarlm 

On  a  recent  buying  trip  we  latched  on  to  a  very 
nice  old-time  (relatively  speaking)  group  of  Wash¬ 
ington  quarters  that  had  been  off  the  market  for 
about  two  decades.  Included  were  some  scarce  is¬ 
sues  as  well  as  quite  a  few  inexpensive  popular  vari¬ 
eties.  The  result  is  the  following  listing  is  especially 
comprehensive.  Even  so,  most  offerings  are  repre¬ 
sented  by  just  one,  two,  or  three  coins  in  our  stock. 
Have  fun  picking  out  what  you  need! 

1932  MS-64.  Brilliant . 45 

1932  AU-58.  Brilliant . 16 

1932-D  MS-63  (Hallmark).  Brilliant  and  very  lus¬ 
trous.  Quite  rare  in  this  grade;  largely  unap¬ 
preciated  as  such . 895 

1932-D  MS-63  (PCGS).  Very  faint  champagne 

toning . 895 

1932-D  MS-60.  Brilliant . 435 

1932-D  AU-58 . 299 

1932-D  AU-50 . 259 

1932-S  MS-64.  Brilliant  and  lustrous  with  light 
toning.  A  very  high-quality  specimen  of  this 

scarce  and  highly  prized  issue . 650 

1932-S  MS-63  (PCGS).  Pale  gray-brown . 399 

1932-S  MS-62.  Brilliant . 365 

1932-S  MS-62  (NGC).  Brilliant  with  a  whisper  of 

pale  golden  toning . 365 

1932-S  MS-62  (PCGS).  Brilliant . 365 

1932-S  AU-58.  Brilliant . 179 

1932-S  AU-55 . 159 

1932-S  AU-50 . 145 

1934  Medium  Motto.  MS-66  (NGC).  Attractive 

light  toning . 99 

1934  Medium  Motto.  MS-65  (NGC).  Brilliant.  59 
1934  Light  Motto.  MS-65  (PCGS).  Brilliant. .  59 

1934  Medium  Motto.  MS-64.  Brilliant . 39 

1934  Medium  Motto.  MS-64  (PCGS).  Brilliant. .  39 
1934  Medium  Motto.  MS-64  (PCI).  Brilliant.  39 

1934  Medium  Motto.  MS-63.  Brilliant . 29 

1934-D  MS-65.  Brilliant . 1,195 

1934-D  MS-65  (PCGS).  Brilliant . 1,195 

1934-D  MS-64.  Brilliant  and  very  beautiful.  325 

1934-D  MS-64  (PCGS).  Brilliant . 325 

1934-D  MS-63.  Brilliant . 259 

1935  MS-66  (NGC).  Delicate  toning.  Beautiful!  105 

1935  MS-66  (PCGS).  Brilliant . 105 

1935  MS-64  (PCGS).  Brilliant . 30 


1935  MS-63.  Brilliant . 27 

1935-D  MS-66  (PCGS).  Nuances  of  golden  ton¬ 
ing  over  deeply  frosty,  brilliant  surfaces.  Beau¬ 
tiful!  . 1 ,495 

1935-D  MS-65  (NGC).  Brilliant . 575 

1935-D  MS-64.  Brilliant . 365 

1935-D  MS-64  (PCGS).  Brilliant . 365 

1935-D  MS-63.  Brilliant . 285 

1935-D  MS-63  (PCGS).  Delicate  gold  toning.  285 
1935-S  MS-64  (PCGS).  Brilliant . 79 

1935- S  MS-63.  Brilliant . 74 

1936  MS-64.  Brilliant . 29 

1936- D  MS-64.  Brilliant . 425 


1  he  1936-D  has  an  interesting  story,  one  that  the  laic 
Lee  F.  Hewitt,  founder  of  the  Numismatic  Scrapbook  Aiaga 
zinc,  was  fond  of  relating.  In  1936  the  coin-collecting  world 
was  preoccupied  with  commemorative  half  dollars.  NX'hcn 
the  high-mintage  1936-D  quarter  was  released  it  was  not 
noticed,  for  it  would  never  be  rare.  Reality  was  different,  and 
a  year  or  two  later,  when  collectors  searched  for  choice  Un 
circulated  pieces,  they  were  nowhere  to  be  found;  they  had 
all  (or  nearly  all)  been  spent!  Today,  the  1936-D  is  very  rare 
in  Mint  State  for  this  reason. 

1936-D  MS-63.  Brilliant . 385 

1 936 -D  MS-63  (PCGS).  Brilliant.  Likewise  desir¬ 
able . 385 

1936-D  MS-60.  Brilliant . 375 

1936-D  EF-45.  Brilliant . 49 


The  date  is  November  22,  and  the  Pan  American  Airways  system  China  Clipper  is 
shown  taking  off  on  its  first  trip  to  the  Orient.  In  the  same  year  one  of  these 
commemorative  half  dollars  was  struck.  Can  you  pick  the  right  one?  You  can  find  the 
answer  on  page  57. 
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1936-S  MS-63.  Brilliant . 69 

1936- S  AU-50.  Brilliant . 29 

193"  Proof-66.  Brilliant . 463 

1937  Proof-63.  Brilliant . 350 

193"  MS-64.  Brilliant . 45 

1937- D  MS-64.  Brilliant . 59 

1937- D  MS-60.  Brilliant . 35 

1938  Proof-66.  Brilliant . 310 

1938  Proof-66  (PCGS).  Light  amber  toning.  310 
1938  MS-64  (PCGS).  Brilliant . 89 

1938  AU-50.  Brilliant . 29 

1938- S  MS-64.  Brilliant . 69 

1939  Proof-64.  Brilliant . 155 

1939  MS-64.  Brilliant . 29 

1939  MS-64  (PCGS).  Brilliant . 29 

1 939  MS-63.  Brilliant . 25 

1939- D  MS-66.  Brilliant . 145 

1939-D  MS-65.  Brilliant . 62 

1939- D  MS-64.  Brilliant . 35 

1940  Proof-66  (PCGS).  Lightly  toned . 175 

1940  MS-63.  Brilliant . 16 

1940- D  MS-66  (NGC).  Attractive  rose,  amber,  and 

golden  brown  toning . 195 

1940-D  MS-65  (NGC).  Nicely  toned . 109 

1940-D  MS-64  (PCGS).  Light  golden  toning.  99 

1940-D  MS-60.  Brilliant . 59 

1940-S  MS-64.  Brilliant . 29 

1940-S  AU-50.  Brilliant . 10 

1941  Proof-65  (PCGS).  Brilliant . 189 


Coin  Collecting, ... 

has  been  called  “The  World’s  Greatest 
Hobby. ’’And  with  this  sentiment  we  agree. 
I’ve  (QDB)  spent  all  of  my  professional  life 
(and  most  of  my  teenage  years,  too)  in 
numismatics.  1  am  very  lucky  to  have  found 
such  an  enjoyable  niche  in  the  business  and 
hobby  world.  Each  day  brings  new  sur¬ 
prises,  new  enjoyments.  Although  it  cer¬ 
tainly  is  stimulating  to  catalogue  and  handle 
awesome  rarities  such  as  the  1804  silver 
dollar  (one  is  coming  up  soon  in  our 
Eliasberg  Collection  sale)  and  the  incred¬ 
ible  1913  Liberty  Head  nickel,  I  also  derive 
a  great  deal  of  pleasure  from  coi  ns  of  a  more 
popular  nature.  I  think  one  of  the  best  buys 
in  the  rare  coin  business  today  is  the  Carson 
City  dollar — make  that  plural,  Carson  City 
dollars — of  the  dates  1882-CC,  1883-CC, 
and  1  884-CC.  I  buy  these  whenever  I  can 
find  nice  ones,  and  at  any  given  moment 
we  probably  have  50  to  1 00  pieces  in  stock. 

I  For  less  than  $  1 00  you  can  buy  one  of  these 
|  low-mintage  issues  in  Mint  State,  each 
with  an  incredible  amount  of  history  be¬ 
hind  it.  I  am  not  trying  to  convince  you  to 
buy  an  I  882-CC  or  other  dollar,  just  to  say 
that  on  a  modest  budget  there  are  a  lot  of 
interesting  coins  to  be  acquired. 


1941-D  MS-65.  Brilliant . 39 

1941-D  MS-64.  Brilliant . 32 

1941-D  MS-63.  Brilliant . 18 

194 1-S  MS-66.  Brilliant . 185 

1941-S  MS-64  (PCGS).  Brilliant . 35 

194 1-S  MS-63.  Brilliant . 23 

1941- S  AU-58.  Brilliant . 8 

1942  Proof-67  (PCGS).  Brilliant . 325 

1942  Proof-65.  Brilliant . 149 

1942  Proof-65  (PCGS).  Brilliant . 149 

1942- D  MS-64.  Brilliant . 16 

1942-S  MS-64.  Brilliant . 99 

1942-S  MS-64  (Hallmark).  Brilliant . 99 

1942-S  MS-64  (PCGS).  Brilliant . 99 

1942-S  MS-63.  Brilliant . 59 

1942- S  AU-50.  Brilliant . 17 

1943  MS-65.  Brilliant . 26 

1943  MS-64.  Brilliant . 12 

1943- D  MS-63.  Brilliant . 16 

1943-S  MS-67  (NGC).  Brilliant . 140 

1943-S  MS-64.  Brilliant . 32 

1943- S  AU-58 . 19 

1944- D  MS-64.  Brilliant . 15 

1944-S  MS-64.  Brilliant . 18 

1944- S  MS-63.  Brilliant . 9 

1945  MS-64.  Brilliant . 10 

1945  MS-64  (Hallmark).  Brilliant . 10 

1945  MS-63.  Brilliant . 5 

1945- D  MS-64.  Brilliant . 14 

1945-D  MS-63.  Brilliant . 8 

1945- S  MS-64.  Brilliant . 1 1 

1946  MS-64  (Hallmark).  Lightly  toned . 9 

1946- D  MS-64.  Brilliant . 8 

1946-S  MS-64.  Brilliant.  In  our  recent  purchases 

we  acquired  nearly  two  dozen  pieces.  Buy  a  spar¬ 
kling  coin  for  only . 10 

1946-S  MS-63.  Brilliant . 5 

1947  MS-63.  Brilliant . 6 

1950  Proof-65  (PCGS).  Brilliant . 59 

1950  Proof-64.  Brilliant . 55 

1950-D  MS-64.  Brilliant . 8 

1950-D  MS-63.  Brilliant.  This  is  one  of  only  a  few 

Washington  quarters  we  have  in  stock  in  depth 
(see  also  1946-S).  Buy  a  sparkling  beauty  for:  5 

1950-D/S  AU-50  (PCGS) . 265 

1950- S  MS-64.  Brilliant . 9 

1951  Proof-66.  Brilliant . 59 

1951  MS-63.  Brilliant . 5 

1952  Proof-66.  Brilliant . 35 

1952- S  MS-64.  Brilliant . 12 

1953  Proof-66.  Cameo . 29 

1953  Proof-66.  Cameo  obverse . 24 

1953- D  MS-63.  Brilliant . 5 

1953-S  MS-64.  Brilliant . 6 


1954-D  MS-64.  Brilliant. 
1954-S  MS-64.  Brilliant. . 

1955  MS-64.  Brilliant . 

1957  Proof-65.  Brilliant... 

1958- D  MS-63.  Brilliant. 

1959  Proof-65.  Brilliant... 

1959- D  MS-63.  Brilliant. 

1960  Proof-63.  Brilliant... 

1960- D  MS-63.  Brilliant. 

1961  Proof-63.  Brilliant. .. 


196 1-D  MS-63.  Brilliant . 4 

1  962  Proof-65.  Brilliant . 6 

1963  Proof-65.  Brilliant . 6 

1963  FS-023.  Doubled  Die.  MS-63.  Brilliant.  25 
1964-D  MS-64.  Brilliant . 4 

Half  Dollars 

Our  new  purchases  include  quite  a  few  half  dol¬ 
lars  from  the  early  years  onward.  Look  through  this 
issue  of  the  Rare  Coin  Review  very  carefully  and 
add  to  your  type  set  or  specialized  collection — or 
use  this  opportunity  to  start  a  collection.  You’ll  like 
our  quality  and  value! 

Klowinii  Hair  Hall  hollars 


Outstanding  1795  0-102  50<t 


1795  Overton-102.  Rarity-5.  EF-40  (PCGS).  An 
outstanding  example,  attractively  toned  with 
most  design  features  boldly  delineated.  This 
piece  is  among  the  finest  known  of  the  0-102 
die  combination  and  is  certainly  Condition 
Census.  Ideal  for  a  specialized  collection  or  a 
type  set . 5,695 

1795  O-l  1 1  Three  Leaves  50<f 


1795  O-lll.  Three  Leaves  variety.  Rarity-4. 
VL-25  (NGC).  From  the  Robinson  S.  Brown 
Jr.  Collection.  Where  can  you  find  another  so 

nice? . 6,900 

1795  O-l  13.  Rarity-3.  A  over  E.  VF-25  (PCGS). 
Even  though  we  bought  this  as  VF-25  and  are 
pricing  it  as  such,  this  coin  has  some  original 
mint  lustre  and  is  nicer  than  some  we  have  seen 
graded  10  points  higher!  Nicely  centered  with 
6  pleasing  pale  golden  iridescence.  The  presence 

4  of  an  E  beneath  the  A  in  STATES  makes  O- 

6  113  one  of  the  most  distinctive  varieties  of  the 

4  year . 1,895 

4  1795  0-117.  Rarity-4.  VF-20  (PCGS).  Pleasing 

4  light  gray  surfaces.  An  excellent  coin  for  a  type 

4  or  variety  set . 1 .80S 
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Gem  1823  Half  Dollar 


UNITER  STATES  SILVER  COINS 


lliiilinl  lliixi  Hall  Hollars 


Tapped  Rust  Half  Dollars 

In  todays  market  it  is  possible  to  assemble  a  ba¬ 
sic  date  set  of  Capped  Bust  half  dollars  of  the  1 807- 
1 836  years — with  many  interesting  overdates  and 
other  varieties  included  as  well — for  a  very  reason¬ 
able  price.  Lots  of  value  here! 

Make  Bowers  and  Merena  Galleries  your  head¬ 
quarters.  We  have  a  nice  selection  in  just  about  ev¬ 
ery  grade  level.  And,  of  course,  although  we  are 
excited  about  the  coins  we  add  to  our  inventory, 
each  and  every  one  is  subject  to  your  satisfaction 
once  you  receive  it  in  the  mail. 

1807  0-1 12.  50/20  VF-20.  Small  nick  on  the  re¬ 
verse . 215 

The  engraver  thought  he  was  cutting  a  die  for  a  25® 
piece,  began  punching  that  denomination  in  the  die,  realized 
his  error,  and  corrected  it.  This  reverse  die  had  a  long  life  in 
1807  coinage,  and  as  a  result  specimens  of  this  interesting 
error  are  readily  obtainable  today. 

1809  O-l  13a.  Rarity-5.  VF-20.  Lightly  cleaned;  the 
price  is  adjusted  accordingly. . 675 


1810  0-103.  MS-63.  Gorgeous  frosty,  lustrous 
surfaces  with  attractive  light  toning.  Rare  so 
fine . 2,250 


1811  0-101.  AU-50  (ANACS).  Warmly  toned  in 


pleasing  rainbow  hues . 635 

1813  0-108.  VF-35 . 150 


Notable  1817/3  Overdate 


1817/3  O-l  01  a.  AU-58  (NGC).  Avery  attractive 
specimen  with  medium  gray  and  iridescent  ton¬ 
ing . 3,495 

1817  O-l  13  MS-61  (NGC).  Intermingled  golden 
brown  and  slate  gray  toning.  In  the  Overton 

Condition  Census  for  the  die  variety. . 995 

1819/8  0-101.  MS-61  (PCGS).  Light  gray  ton¬ 
ing  with  a  hint  of  gold  over  lustrous  surfaces. 

Popular  overdate . 1 ,695 

Gem  1819/8  Overdate 


1819/8  0-104.  Large  9.  MS-64  (NGC).  Pale 
golden  brown  with  blue  and  lilac  peripheral  ton¬ 
ing.  Certainly,  this  is  one  of  the  very  finest  in 

existence  anywhere! . 4,250 

1819/8  O-104a.  MS-61  (ANACS).  Brilliant,  frosty 
surfaces  with  a  light  touch  of  gold  toning.  A  qual¬ 
ity  specimen  of  this  early  overdate . 1,295 

1820/19  0-101  AU-50  (ANACS) . 750 

1820/19  0-102  AU-53  (NGC) . 735 

1821  0-106.  AU-58  (NGC).  Brilliant,  with  almost 
all  of  the  original  mint  lustre  still  surviving.  675 


1823  O-l  01  a.  Patched  3.  MS-64  (NGC)  with 
claims  to  MS-65.  Deep  gray  with  faint  steel 
blue.  A  thin  diagonal  scratch  on  Liberty’s  bust 


is  hidden  by  the  toning . 4,495 

1823  0-103.  VF-20 . 115 


1823  O-l  11.  Normal  3.  MS-64.  Deep  gray  with 
faint  steel  blue.  A  thin  diagonal  scratch  on 
Liberty’s  bust  is  hidden  by  the  toning.  ..2,750 

1824  Over  Various  Dates 


1824  Over  Various  Dates.  0-103.  MS-63 

(NGC).  Somewhat  conservatively  graded  in 
our  opinion,  and  a  match  for  an  MS-65. 
Evenly  mixed  russet,  blue  and  pale  gray.  1  iny 
nick  on  cheek .  3,995 


Classic  1797  Half  Dollar 


1797  0-101.  Rarity-5.  VG-10.  Pleasing  gold  and 
lilac  toning.  Most  of  the  major  design  features 
are  clearly  visible  including  the  date,  stars,  and 
LIBERFY.  About  25%  of  the  detail  in  Miss 
Liberty’s  hair  is  visible.  On  the  reverse,  the  eagle 
and  wreath  are  distinct.  UNITED  STATES  OF 
is  bold,  but  AMERICA  is  soft.  Close  examina¬ 
tion  reveals  some  scattered  contact  marks  con¬ 
sistent  with  the  grade.  A  rare  and  eagerly  sought 
date.  Draped  Bust  type  half  dollars  with  the 
Small  Eagle  Reverse  were  coined  only  in  the 

years  1796  and  1797 .  15,950 

1803  0-104.  Rarity-3.  Small  3.  EF-45.  Very  at¬ 
tractive  “album  toning.”  . 1,750 

1806/5  0-103.  VF-30 . 450 


“Wonderful  Additions  ’ 


This  letter  is  from  P.A.,  a  southern  client: 

“Dear  Gail: 

“The  coins  arrived  and  are  wonderful 
additions  to  my  collection.  The  $10  gold 
eagle  was  a  very  unexpected  surprise  and 
made  my  week. 

“Up  to  about  1 0  years  ago  I  was  an  active 
collector  of  moderate  means.  I  bought  many 
of  Dave  Bowers  books,  which  I  still  enjoy 
and  have  in  my  library.  For  a  time  1  got  into 
paper  money  and  put  my  coins  aside. 


“Recently,  I  decided  to  complete  my  20th- 
century  minor  type  set  of  coins  with  the 
Barber  half  dollar  you  provided.  My  last 
order  was  an  upgrading  effort,  plus  the  $1 0 
gold  eagle  which  gives  me  a  nice  start  on  a 
gold  type  set.  This  all  means  that  we  will  be 
hearing  from  each  other  regularly,  as  1  am 
verv  comfortable  dealing  with  Bowers  and 
Merena,  not  to  mention  being  completely 
satisfied  with  your  coins  and  your  personal 
service. 
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lS2-t  0-108.  MS-60.  Double  profile  to  Miss  Lib¬ 
erty,  due  to  "die  chatter”  during  striking.  Beau¬ 
tiful  light  iridescent  toning . 895 

1824  0-109.  VF-35 . 115 

1 825  0-1 13.  AU-50  (PCGS) . 325 

1826  0-106.  AU-58  (NGC).  Lustrous  and  mostly 

brilliant,  with  blushes  of  pale  gold  iridescence.425 

1826  0-120.  Rarity-3.  AU-50 . 350 

1827  0-104.  AU-55.  Deep  lilac  toning . 295 


1827  0-105.  Rarity-3.  MS-64  (NGC).  A  splen¬ 
did  frosty  gem  example.  Warmly  and  attractively 
toned  in  light  gold  and  violet-gray.  Among  the 
finest  known  of  the  die  combination  as  indi¬ 
cated  by  the  Overton  Condition  Census:  65- 


65-65-64-63 . 2,450 

1827  0-133.  Rarity-4.  AU-50 . 495 

1827  0-147.  Curl-Base  2  in  Date.  AU-50.  Satiny 

golden  surfaces . 495 

1828  0-117.  AU-55  (ANACS) . 269 

1829  0-113.  AU-50.  Brilliant . 265 

1829  0-115.  VF-20 . 75 

1829  0-117.  Rarity-2.  AU-58 . 395 

1830  0-123.  MS-62 . 795 


1831  0-103.  MS-63  (PCGS).  Brilliant  and  lus¬ 
trous  with  a  whisper  of  golden  toning.  ..  1,595 

1832  0-101.  Large  Letters.  AU-58  (PCGS).  Very 
conservatively  graded  in  our  opinion;  this  coin 
could  easily  be  called  Mint  State  (in  which  in¬ 
stance  it  would  be  priced  several  hundred  dol¬ 
lars  higher).  Intermingled  blue,  gray,  and  golden 
brown  toning.  The  variety  is  made  distinctive 
by  a  heavy  die  crack  connecting  the  eagles  right 
wing  (viewers  left)  to  the  olive  branch.  Not  easy 
to  find  in  high  grades;  key  major  variety.  .  895 

1832  0-113.  Small  Date,  Small  Letters.  AU-58. 


Frosty,  lustrous  surfaces  lightly  toned . 425 

1832  0-121.  Rarity-3.  AU-50.  Attractive  golden 
toning . 295 


Want  List  Service 

Our  Want  List  program  has  helped 
many  of  our  clients  track  down  elusive  date 
and  mintmark  varieties,  "type”  coins,  and 
other  desiderata. 

I nterested?  Send  us  a  note  listing  scarce 
or  rare  pieces  (say,  with  a  value  of  several 
hundred  dollars  each  or  more)  you’ve  been 
seeking.  When  we  acquire  them,  we  will 
send  you  a  quotation.  There’s  no  obliga¬ 
tion  to  buy;  just  the  opportunity  to  do  so  if 
you  desire. 


1832  0-122.  MS-63  (NGC).  Light  golden  and 
gray  toning  over  brilliant,  lustrous  surfaces.  Very 


attractive . 1 ,650 

1832  0-122.  AU-58 . 250 


Gem  1833  Half  Dollar 


1833  0-102.  MS-64.  Brilliant  with  light  golden 
toning.  Ideal  for  the  type  or  variety  specialist. 

A  gem! . 2,750 

1833  0-103.  AU-50 . 195 

1833  0-106.  AU-58.  Pale  champagne  iridescence 
at  the  centers  deepens  to  a  rich  shade  of  gold  at 

the  borders . 320 

1833  0-107.  AU-55.  Brilliant . 295 

1833  Capped  Bust  half  dollar  counterstamped  by 

Houck’s  Panacea,  Baltimore.  VF-35. 
Counterstamp  on  obverse  is  especially  deep  and 
bold . 785 

1834  0-101.  EF-45 . 239 

1834  0-113.  EF-45 . 105 

1836  0-106.  Lettered  Edge.  AU-55  (NGC).  .345 

1836  0-108.  AU-50 . 395 

1836  0-120.  Lettered  Edge.  MS-63  (PCGS). 

Attractive  lustrous,  frosty  surfaces  with  delicate 
toning . 1 ,595 


Gem  1836  L.E.  Half  Dollar 


1836  0-122.  Lettered  Edge.  MS-64  (NGC).  Bril¬ 
liant,  lustrous,  frosty,  and  beautiful!  . 2,595 


Beautiful  Gem  1837  Half  Dollar 


1837  Reeded  Edge.  MS-64  (NGC).  Blazing  white 
lustre  with  pale  blue  peripheral  toning.  .4,250 

The  1837  half  dollar  is  one  of  only  rwo  years  (the  other 
being  the  low-mintage  Reeded  Edge  1 836  made  in  January  1 836) 


with  the  Capped  Bust  obverse,  reeded  edge,  and  denomination 
expressed  as  50  CENTS.  Unlike  the  earlier  Lettered  Edge  halves, 
these  were  struck  on  new  high-speed  steam-powered  presses. 


Superb  Gem  1839  Half  Dollar 
Capped  Bust 


1839  Capped  Bust.  Large  Letters.  MS-64 

(NGC).  Mottled  golden  amber  and  pale  blue 
toning.  Rarely  seen  or  offered  at  this  grade  level. 
A  gorgeous  item  for  your  specialized  collection 
or  type  set . 6,750 

The  short-lived  design  with  Capped  Bust  obverse,  reeded 
edge,  and  with  the  denomination  as  HALF  DOL. 

Liberty  Sealed  Hall  Dollars 

Our  selection  of  Liberty  Seated  half  dollars  in 
this  Rare  Coin  Review  is  very  extensive.  Take  ad¬ 
vantage  of  this  opportunity  to  add  these  choice, 
carefully  selected  coins  to  your  collection. 

1840  Small  Letters.  MS-63  (NGC).  Essentially 
brilliant  with  just  a  whisper  of  gold  at  the  re¬ 
verse  rim.  Nice  eye  appeal.  The  small  letters 
and  date  give  this  coin  a  cameo  aspect.  .  1,450 

1840  Small  Letters.  MS-61  (ANACS).  Brilliant 
surfaces  with  a  trace  of  peripheral  rose  ton¬ 


ing . 795 

1840  Small  Letters.  EF-45  (NGC).  Attractive  blue 

and  golden  gray  toning . 169 

1841  VF-30.  175 


1842  Wiley-Bugert-106.  Medium  Date.  EF-45.  175 


1843  WB-101.  Rarity-5.  MS-64.  Lustrous  and 
beautiful . 2,350 


1843-0  MS-63,  proollike.  Mottled  light  golden 
and  iridescent  toning  over  highly  prooflike  sur¬ 
faces.  An  exceptional  specimen . 2.4S0 
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1845  EF-40 . 175 

1846  Small  Date.  WB-102.  MS-63  (PCGS). 

Delicate  golden  gray  iridescence.  Most  design 
features  are  sharp.  Scarce  and  desirable  in  Un¬ 
circulated  condition . 1 ,795 

1846  Tall  Date.  AU-50 . 240 

1846- 0  Tall  Date.  F-12 . 350 

1847- 0  MS-62  (PCGS).  B  rilliant.  Fairly  scarce 

in  Mint  State . 1 ,450 

1848  MS-62  (PCGS).  B  rilliant  at  the  centers 
changing  to  a  light  amber  peripherally.  Very 
scarce;  we  doubt  that  more  than  three  or  four 
dozen  Uncirculated  examples  could  be  ac¬ 


counted  for . 1,395 

1848  EF-45 . 275 


Splendid  Gem  1849  Half  Dollar 


1849  WB-101.  Rarity-5 +.  MS-64  (NGC).  Attrac¬ 
tive  pale  gold  and  iridescent  blue-green.  A  beau¬ 
tiful  gem  the  equal  of  which  would  be  very  dif¬ 
ficult  to  locate  anywhere . 3,950 

Rare  Mint  State  1850  504 


1850  WB-101.  Rarity-6+.  MS-62.  A  gorgeous 
specimen  with  lightly  toned  iridescent  surfaces. 


Well  known  as  an  elusive  date . 2,950 

1851-0  AU-50 . 350 

1852  EF-40 . 750 


1853  Arrows  and  Rays.  MS-60.  Brilliant  with 
lots  of  mint  frost.  Popular  one-year  design 

type .  1,395 

1854-0  Arrows.  MS-63  (PCGS).  Light  golden 
toning  over  deeply  frosty  surfaces.  Very  well 

struck . 1 ,950 

1854-0  Arrows.  MS-60  (PCGS).  Brilliant  and 
especially  frosty. . 7 25 

1854- 0  Arrows.  EF-45 . 125 

1855- 0  Arrows.  MS-63  (PCGS).  Brilliant,  frosty, 

and  lustrous.  An  exceptional  quality  specimen 
of  this  early  New  Orleans  issue . 1,895 

1855-0  Arrows.  MS-60  (PCGS).  Brilliant  and 
somewhat  prooflike.  From  a  nice  group  of  half 

dollars . 735 

1855-S  Arrows.  VG-8.  A  nice  specimen  at  this 
grade  level . 475 


1856-S  EF-40 . 465 

1858-S  AU-50.  Very  elusive  in  AU  grade  or  even 

close  to  it . 350 

1859  WB-102.  Rarity-6+.  Type  II  reverse.  Net 
MS-63,  but  actually  MS-64  or  finer  with  some 
surface  abrasions,  none  serious.  Brilliant  sat¬ 
iny  lustre  with  pale  lilac  toning  around  the  bor¬ 


ders .  1,650 

1859-0  AU-50 . 175 

1859-0  EF-45 . 99 


1860  WB-102.  Rarity  5+.  MS-63.  Brilliant  with 


frosty  lustre . 1,650 

1861  AU-50 . 165 

1862  EF-40 . 199 


rfti****** 


1862- S  Large  S.  WB-101.  Rarity-5+.  MS-63. 

Full  brilliant  mint  frost.  Delightful  aesthetic 
appeal .  2,150 

1863- S  MS-60  (PCGS).  Pale  gold  toning  on  lustrous 

surfaces.  Most  design  features  are  boldly  delin¬ 
eated  save  for  two  or  three  obverse  stars . 510 

Gem  1864  Half  Dollar 


1864  MS-64  (NGC). Sharply  struck  and  brilliant. 
Scarce  and  desirable  in  EF  and  higher  grades. 


Examples  grading  MS-64  are  rare . 2,950 

1864  EF-45.  Fairly  scarce . 235 

1865  EF-40.  Elusive  date . 145 

1865-S  EF-40 . 110 


Choice  1866-S  Half  Dollar 
No  Motto  Rarity 


1866-S  No  Motto.  WB-101.  Rarity-7  at  this 
grade  level.  MS-63.  Ivory  satin  lustre  with  very 
faint  splashes  of  golden  brown.  An  aesthetically 
delightful  example  of  this  rarity.  . 8,950 


1866- S  No  Motto.  EF-45.  A  rarity  in  any  sea 

son .  975 

1867- S  Large  S.  WB-101.  Rarity-7.  MS-62.  Ac 

tually  MS-63,  in  our  opinion,  with  pale  ivory 
lustre,  subdued  from  a  very  light  cleaning  long 
ago.  A  small  scratch  on  the  reverse  from  the 
rim  at  8:00  to  the  eagles  left  wing . 1,950 


1868-S  WB-101.  Rarity-6.  MS-63.  Brilliant,  lus¬ 
trous  surfaces  with  delicate  golden  toning.  A 
splendid  specimen  of  an  issue  rarely  seen  at  this 
grade  level . 2,495 


1868-S  EF-40 . 119 

1869  MS-60.  We  have  bought  a  little  group  of 

these — kept  together  for  decades — and  offer 

them  for,  each: . 409 

1869  AU-50 . 189 

1869  EF-40 . 110 


1869-S  WB-101.  Rarity-6+.  MS-62.  Lustrous 
surfaces.  Light  golden  toning.  Rarely  seen  in 


Mint  State . 1,650 

1870  VF-30 . 79 


1870-CC  VG-8.  Rare  (it  goes  without  saying). 750 


1870- S  VF-35 . 99 

1871  AU-50 . 175 

1 87 1- S  AU-50 . 225 

1872- S  EF-40 . 190 

1873  No  Arrows,  Closed  3.  AU-50 . 275 


Splendid  1873  With  Arrows  504 


1873  Arrows.  MS-64  (PCGS).  The  frosty  devices 
beautifully  complement  the  satiny  fields.  T  he 
central  areas  are  brilliant  changing  to  a  pale 
champagne  at  the  rims.  An  important  condi¬ 
tion  rarity  this  nicely  preserved . 3,895 

1873  Arrows.  MS-62.  Lilac  and  grav  toning.  Sharph 

struck  with  very  lustrous  surfaces .  1 ,595 

1873  Arrows.  WB-1 08.  Rarity-7.  MS-62  (NGC). 
Frosty  mint  brilliance  with  pale  lilac  toning. 
Minor  hairlines  are  noted  in  the  obverse  fields, 
otherwise  MS-63  or  finer.  From  the  James 


Bennett  Pryor  Collection . 1 ,595 

1873  Arrows.  MS-60  (NGC).  Brilliant . 975 

1 873  Arrows.  AU-50  (PCGS).  Essentially  brilliant, 
with  just  a  whisper  of  natural  iridescence.  465 
1875  Arrows.  EF-45 . 299 
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Memorable  1873-S  Half  Dollar 


UNITED  STATES  SILVER  COINS 


lS^-S  Arrows.  WB-101.  Rarity-7+.  MS-63. 

Brilliant  and  frosty  with  a  touch  of  amber  ton¬ 
ing  on  the  reverse.  Faint  hairlines  are  visible  on 
the  reverse,  otherwise  MS-64  or  finer.  ..6,995 

1873-S  Arrows.  F-12 . 1 19 


1874  Arrows.  MS-63  (PCGS).  Satiny,  brilliant 

surfaces.  A  high-grade  example . 2,095 

1874  Arrows.  MS-62  (PCGS).  A  highly  lustrous 
and  very  attractive  choice  Mint  State  coin.  Bril¬ 
liant  frost  at  the  centers  overlaid  with  light  natu¬ 
ral  golden  toning  at  the  rims . 1,350 

1874  Arrows.  AU-50.  Highly  lustrous . 435 

1874  Arrows.  VF-30 . 95 

1874-CC  Arrows.  VF-20.  Rare! . 950 

1874- S  Arrows.  VF-20 . 175 

1875- CC  WB-102.  Rarity-7+.  Small  CC.  MS- 

63.  Reflective  satiny  white  surfaces  with  a 
blending  of  rose  and  lilac.  Faint  hairlines  are 
visible  in  the  obverse  fields . 1,450 

1875-S  AU-50 . 165 


1877-CC  MS-62.  Brilliant.  Add  a  Carson  City  coin 
to  your  collection.  A  lustrous,  frosty  beauty.  950 
1877-S  No  Drapery.  MS-64  (NGC).  Sharply 
struck,  with  lightly  toned,  lustrous,  slightly 
proof  like  surfaces.  A  splendid  specimen  for  the 
specialist  or  type  set  collector . 1,495 

The  lack  of  drapery  was  caused  by  die  polishing  (which, 
in  turn,  created  a  prooflike  surface). 


1877-S  Drapery.  MS-64  (NGC).  A  sharply  struck 
brilliant  gem.  Exceptional  quality  and  eye  ap¬ 
peal  that  will  be  ideal  in  your  collection.  1,625 

1877-S  Drapery.  MS-64  (PCGS).  With  a  whis¬ 
per  of  delicate  golden  toning . 1,625 

1877- S  Drapery.  MS-60 . 375 

1878- CC  EF-40.  Very  scarce  in  all  grades.  An 
important  opportunity  for  the  specialist.  1,895 

1880  MS-62.  Brilliant  and  lustrous.  Ever  popular 
low-mintage  date . 695 

1882  EF-40 . 395 

1883  AU-58  (NGC).  Light  gold  and  blue  periph¬ 


eral  toning . 625 

1883  F-15.  Rare  date . 275 

1886  VF-35.  Rare  date . 455 

1890  VF-30.  Rare  date . 325 


Dili  her  Hall  Dollars 

In  this  issue  ol  the  Rare  Coin  Review  we  have  a 
very  extensive  selection  of  the  Barber  half  dollar  se¬ 
ries.  There  are  no  “impossible”  rarities  in  the  series, 
but  several  varieties  are  quite  elusive.  Use  this  listing 
to  add  to  your  collection  of  dates  and  mintmarks. 

1892  AU-55 . 325 

1892-0  MS-63.  Brilliant.  The  obverse  is  somewhat 

prooflike  in  the  fields.  The  reverse,  if  graded  sepa¬ 
rately,  would  be  even  higher.  A  marvelous  speci¬ 
men  of  this  low-mintage  date . 1,350 

1892-0  AU-55 . 565 

1892-S  AU-50 . 595 

1893  MS-64  (NGC).  Brilliant  and  attractive.  1,895 

1893  AU-55  (PCGS) . 399 

1894- S  MS-63,  prooflike.  A  splendid  coin.  1 ,650 

1895  MS-64.  Sharply  struck  with  lustrous  sur¬ 
faces.  A  very  attractive  issue  of  this  popular 
design  type .  1,750 

1895  AU-58 . 469 

1895  AU-50.  Attractively  toned  in  rich  shades  of 
gold . 365 

1895- 0  AU-50.  Prooflike.  Golden  gray  toning, 

somewhat  mottled  on  the  obverse . 475 


1896  MS-64.  A  beautiful  frosty  gem.  Ideal  for  a 

type  set  or  specialized  collection . 2,450 

1896-S  VF-25 . 235 


type  set  or  specialized  collection . 2,450 

1896-S  VF-25 . 235 


1902  AU-50 . 325 

1902- 0  AU-50 . 375 

1903- 0  EF-40 . 195 

1903- S  EF-45 . 259 

1904  AU-55 . 365 

1904- 0  AU-50.  Brilliant . 549 


1905  Proof-63.  Light  golden  brown  and  violet  iri¬ 
descence  complements  the  satiny  devices  and 
mirror  fields.  The  1905  is  virtually  unobtain¬ 
able  in  Mint  State,  thus  placing  an  extra  de¬ 


mand,  aura,  and  element  of  desirability  on  this 

lovely  Proof. . 945 

1905-0  AU-50 . 475 

1905- S  EF-40 . : . 215 

1906  MS-62  (NGC).  Essentially  brilliant  with  just 

a  hint  of  gold . 600 

1906  MS-61  (NGC).  Frosty  and  lustrous  with  a 

whisper  of  toning . 495 

1906- D  AU-50.  Brilliant . 345 

1906-D  EF-45 . 175 

First  year  of  coinage  operations  at  the  Denver  Mint. 

1906-0  EF-45 . 199 

1906- S  EF-40 . 199 

1907  MS-62  (PCGS).  Brilliant . 635 

1907- D  AU-55  (PCGS)  Brilliant . 375 

1907-D  EF-40 . 140 


Important  1907-S  Half  Dollar 


1897  Proof-64  (PCGS).  A  gem  that  is  every  bit  as 
nice,  it  not  nicer,  than  many  Proof-65  pieces 
we  have  seen,  but  priced  nearly  $  1 ,500  less.  This 
coin  offers  a  lot  of  value  for  the  money.  We  guar¬ 


antee  you’ll  agree!  . 1,695 

1897-0  F-15 . 385 

1897- 0  F-12 . 350 

1898  AU-55 . 369 

1898  AU-50 . 349 

1898  VF-35 . 109 

1898- S  EF-45 . 275 

1899  AU-58 . 419 


1899-0  MS-63  (PCGS).  Slate  gray  toning  with 
blue,  violet,  and  gold  overtones.  A  splendid 


specimen  of  a  coin  that  is  very  rare  at  this  grade 

level . 1,145 

1899-0  EF-45 . 285 

1899- S  EF-45 . 240 

1900  AU-55.  Attractive  satiny  surfaces . 349 

1900  VF-35 . 95 

1900- 0  EF-45 . 285 

1900-0  EF-40 . 275 

1900- S  EF-45 . 250 

1901  MS-64.  Light  golden  peripheral  toning  en¬ 
hances  both  surfaces.  Brilliant  and  frosty.  1,350 

1901  AU-50 . 349 

1901- 0  EF-45 . 350 


1907-S  MS-62  (NGC).  Brilliant  with  a  whisper 
of  toning.  Where  did  they  all  go?  This  question 
can  be  asked  of  the  1907-S,  a  coin  which,  os¬ 
tensibly,  should  be  easy  to  acquire,  but  a  vari¬ 
ety  for  which  Mint  State  coins  are  seldom  en¬ 
countered.  In  fact,  often  a  span  of  years  will 
elapse  between  our  having  one  in  stock!  For  the 
Barber  half  dollar  specialist  here  is  a  combined 
opportunity  for  excellent  quality  and  great  rar¬ 


ity!  . 2,685 

1907-S  AU-50 . 675 

1907- S  F-12 . 89 

1908- D  AU-50.  Pleasing  for  the  grade . 325 

1908-0  EF-40 . 165 

1908-0  VF-20 . 79 

1908- 0  F-12 . 29 

1909  AU-55.  Brilliant . 345 

1909- 0  VF-30 . 1 10 

1910  MS-60.  Brilliant.  Rare  Philadelphia  Mint  is¬ 

sue.  Harder  to  find  in  Mint  State  than  in  Proof 
finish! . 625 

1 91 0- S  VF-25 . 85 


191 1  MS-64  (PCGS).  Brilliant  and  frosty.  A  prize 
for  the  numismatist  who  desires  aesthetically 

appealing  pieces . 1,350 

1911  AU-55  (PCGS).  Pale  golden  toning.  Nearly 
full  original  brilliance  and  frost . 350 
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1912  AU-58  (PCGS).  Delicate  champagne  irides¬ 
cence.  Very  close  to  full  Mint  State . 375 

1912-D  MS-64  (NGC).  Brilliant.  A  splendid  speci¬ 
men . 1,395 

Really  nice  Barber  half  dollars  are  very  difficult  to  lo¬ 
cate  in  higher  grades.  The  present  coin  will  satisfy  the  most 
discriminating  buyer. 

1912-D  MS-63  (PCGS).  Brilliant . 925 


1912-D  AU-55.  Light  gold  peripheral  toning.  350 


1912-D  AU-50 . 325 

1912- S  EF-40 . 175 

1913  VG-10 . 39 

1913- D  AU-55 . 325 


1913-S  MS-63.  Brilliant.  Frosty  and  lustrous. 


Highly  important  variety.  . 1,275 

1913-S  EF-40 . 195 

1 91 5-D  AU-55 . 375 

1915-S  AU-58 . 419 


Libeilv  Will  kino  Half  Hollars 

These  beautiful  coins  are  always  in  demand,  and 
scarcely  a  day  goes  by  without  our  sending  a  few 
packages  of  sparkling  gems  to  our  clients.  If  you 
are  a  specialist  in  these — or  want  to  be — here  is 
your  opportunity. 

In  this  issue  we  offer  a  wide  variety  of  Liberty 
Walking  half  dollars  from  the  earliest  varieties  of 
1916  and  1917  thrcfugh  the  end  of  the  series  in  the 
1940s.  Along  the  way  are  many  scarce,  interesting, 
and  desirable  pieces,  all  hand  selected  for  their  qual¬ 
ity.  If  you  are  already  a  specialist  in  the  series,  use 
this  listing  to  add  the  pieces  you  need.  If  you  are 
new  to  the  series  and  want  to  begin,  a  suggestion  is 
to  start  with  some  of  the  less  expensive  dates,  those 
in  the  1930s  and  1940s.  A  little  bit  of  money  will 
go  a  long  way  in  these  years,  and  today  in  1997 
many  choice  and  gem  Mint  State  coins  are  avail¬ 
able  for  truly  reasonable  prices. 

Advanced  specialist  or  beginning  collector — ei¬ 
ther  way  we  know  you’ll  like  our  quality  and  value. 


1916  MS-65  (NGC).  Sharply  struck  with  brilliant 
satiny  lustre . 1 ,495 

1916  MS-63  (PCGS).  Brilliant . 425 

1 916-D  MS-64  (PCGS).  Brilliant  and  frosty.  .719 

191 6-D  MS-63  (PCGS).  Brilliant . 525 

1 916-D  AU-50 . 195 

1916-S  MS-63  (PCGS).  Obverse  mintmark.  Bril¬ 
liant,  lustrous,  beautiful,  and  in  this  degree  of 
beauty,  rare.  . 1,935 

The  Liberty  Walking  half  dollars  of  1 916  and  early  1917 
have  a  surface  somewhat  different  than  those  of  later  years, 
and  on  Mint  State  examples  the  fields  are  a  hybrid  between 
lustrous  and  matte.  Also,  the  rims  of  the  coin  seem  to  be 
broader  and  sharper. 

1917  MS-65  (NGC).  Lustrous  with  light  golden 


peripheral  toning . 1,095 

1917  MS-62.  Brilliant . 135 


1917-D  Mintmark  on  obverse.  MS-64.  A  splen¬ 
did  specimen  with  brilliant,  lustrous  surfaces — 
quality  you  will  appreciate . 2, 1 50 


1917-D  Mintmark  on  obverse.  MS-64  (PCGS). 
If  you  like  golden  toning — and  who  doesn’t? — 


eld  Over  One  More  Time 


Time  is  running  out  on  this  special  offer 
of  Liberty  Walking  Halves 


“Get  a  Jump  Start” 

As  they  say  in  the  theatrical  business,  we 
are  holding  over  this  performance  for  one 
more  time.  This  offer  has  been  exceedingly 
popular  with  our  clients,  and  if  you  haven’t 
yet  taken  advantage,  we  invite  you  to  do  so 
now.  You’ll  be  delighted  with  the  quality. 
Each  piece  is  hand-picked  for  its  beauty.  Here 
is  how  our  “Get  a  Jump  Start’’  offer  works: 

We  ll  go  through  our  inventory,  includ¬ 
ing  new  purchases,  and  select  $1,000  or 
more,  list  price,  worth  of  different  dates  and 
mintmarks  from  the  1930s  and  1940s,  each 
being  brilliant,  lustrous,  and  certified  by 


PCGS  or  NGC  as  MS-64  or  MS-65.  Your 
net  price  is  $895,  which  will  save  you  over 
10%  right  off  the  top! 

In  addition,  if  you  request,  we’ll  send 
some  other  pieces  to  you  on  approval  for  you 
to  consider  adding  to  your  set,  each  piece  at 
a  10%  discount.  These  will  also  be  dated  in 
the  1930s  and  1940s,  with  the  thought  that 
you  might  like  to  finish  these  two  decades 
before  embarking  on  the  earlier  years. 

Ask  for  our  “Liberty  Walking  'Get  a 
Jump  Start’  offer’’  and  we  ll  do  the  rest.  We 
guarantee  you  11  like  our  selection,  price, 
and  quality.  Limit:  one  set  per  buyer. 


this  attractive  certified  piece  will  fill  the  bill 

exactly.  Quality,  this  is  it! . 2, 1  50 

1917-D  Mintmark  on  obverse.  MS-63  ( PC  X  Pale 
champagne  iridescence  on  frosry  surfaces.  Very 

pleasing  from  an  aesthetic  perspective .  1 ,095 

1917-D  Mintmark  on  reverse.  MS-62  (ANA(  S). 

Brilliant  with  a  whisper  of  gold  toning. .  1 ,325 
1917-D  Mintmark  on  reverse.  MS-62  (PCGS). 
Brilliant.  A  splendid  specimen  of  this  scarce 

early  issue . 1,325 

1917-S  Mintmark  on  obverse.  AU-50  (ANA(  S). 
Traditionally  one  of  the  scarcest  issues  among 
Liberty  Walking  half  dollars.  Elusive  in  all 

grades,  especially  so  at  higher  levels . 1 ,1 95 

1917-S  Mintmark  on  obverse.  AU-50  (NGC).  A 
pleasing  specimen  of  this  scarce  type.  A  key  to 
the  series . 1,195 

Gem  1917-S  Half  Dollar 
Mintmark  on  Reverse 


1917-S  Mintmark  on  reverse.  MS-64  (PCGS).  A 
gorgeous,  lustrous,  brilliant  gem!  Quality!  3,175 

Incredible  Gem  1919  Half  Dollar 


1919  MS-66  (PCGS).  Frosty  white  and  sharply 
struck.  This  issue  is  a  rarity  in  any  Mint  State 
grade  and  virtually  unheard  of  in  this  high 
grade.  A  dazzling  gem  the  connoisseur  will  find 
to  be  a  highlight  of  his  or  her  collection. 7, 295 


Outstanding  MS-64  1919  50C 


1919  MS-64  (PCGS).  Frosty  and  attractive.  Both 
surfaces  display  pale  champagne  iridescence. 
One  of  the  scarcest  Philadelphia  Mint  issues  at 
the  MS-64  level.  You’ll  like  this  coin! . 3,650 
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1919-S  EF-4S  (ANACS).  Some  original  mint  lus¬ 
tre  remains  in  the  protected  areas.  One  of  the 


key  issues  in  the  series . 895 

1920  MS-63  (PCGS).  Brilliant . 795 


Lustrous  1920-S  Half  Dollar 


1920-S  MS-63  (PCGS).  Very  lustrous  and  frosty 
with  attractive  light  toning.  Quite  hard  to  find 
this  nice! . 2,525 


Sharp  Mint  State  1921  Rarity 


1921  MS-62.  Brilliant  with  a  whisper  of  toning. 
Exceptionally  well  struck.  Important  as  being 
far  and  away  the  rarest  Philadelphia  Mint  coin 
in  the  series.  A  very  “special'’  half  dollar.3,450 

In  the  half  dollar  series  in  1921,  low  production  figures 
were  registered  at  all  three  mints — Philadelphia,  Denver  and 
San  Francisco.  In  this  year  of  economic  recession,  few  col¬ 
lectors  had  the  inclination  or  money  to  set  aside  quantities  of 
this  large  denomination.  Thus,  the  survival  of  a  Mint  State 
piece  such  as  the  coin  offered  here  is  strictly  a  matter  of  chance. 


Brilliant  Mint  State  1921  50<£ 


1921  MS-62  (PCGS).  Brilliant  and  lustrous  with 
light  golden  toning.  A  beautiful  specimen  of  this 
classic  rarity. . 3,450 


Enjoy  Yourself. 

Coin  collecting  is  a  very  pleasurable  pur¬ 
suit.  The  best  way  to  “get  involved”  is  to  buy 
some  useful  and  interesting  books  on  the 
subject — not  price  guides  or  market  reports, 
but  books  that  tell  you  about  coins,  how 
they  were  made  and  how  they  were  used. 


Key  1921-D  Half  Dollar 


192 1-D  AU-50.  Brilliant  with  a  generous  quotient 
of  original  lustre  remaining.  The  key  issue 
among  all  Liberty  Walking  half  dollars.  2,750 


1921-D  EF-40  (PCGS).  Low  mintage  issue;  pe¬ 
rennially  in  demand . 2, 1 50 


Elusive  1921-S  Half  Dollar 


1921-S  EF-40  (PCGS).  Some  lustre  is  still  seen. 
Elusive  issue  in  any  and  all  grades;  rarest  of  the 
three  varieties  of  this  year,  although  it  does  not 


have  the  lowest  mintage . 4,650 

1927- S  MS-62  (PCGS).  Golden  toning . 950 

1928- S  AU-58.  Nearly  all  original  mint  lustre  re¬ 
mains.  A  “lot  of  coin  for  the  money.” . 595 


Splendid  Gem  1929-D  50<t 


1929-D  MS-65  (NGC).  A  splendid  coin,  qual¬ 
ity  in  every  aspect — with  brilliant,  frosty, 
sharply  struck  surfaces.  Few  comparable 

pieces  exist! . 2,325 

1 929-D  MS-64  (PCGS).  A  lustrous  gem  coin  that 
offers  “much  coin  for  the  money”  at  the  MS- 
64  level,  as  it  is  just  a  tad  below  the  quality  of 
an  MS-65.  And,  add  to  this  the  fact  that  it  is  a 


far  above  average  strike,  and  you  have  a  true 


value  for  only . 1 ,495 

1929-D  EF-45 . 95 

1929-D  EF-40 . 75 

1929-S  MS-64  (PCGS).  Brilliant  and  lustrous 
with  a  whisper  of  golden  toning . 1,075 


Marvelous  1933-S  Half  Dollar 


1933-S  MS-65  (PCGS).  A  brilliant,  sharp,  frosty 
gem.  From  an  aesthetic  viewpoint  this  is  one  of 
the  finest  1933-S  half  dollars  in  existence.  3,595 


1934  MS-65.  Brilliant . 365 

1934  MS-63.  Brilliant . 88 

1934  AU-58.  Lightly  toned . 42 

1934-D  MS-65.  Brilliant . 825 

1934-D  MS-64.  Brilliant.  Not  easy  to  find  in  this 

grade . 399 

1934-D  MS-64  (PCGS).  Brilliant  lustre  subdued 
by  pale  lilac  toning.  Very  attractive  overall.  399 

1934-D  MS-63.  Brilliant . 239 

1934-D  MS-62  (PCGS).  Brilliant . 154 

1934-D  MS-60.  Brilliant . 125 


Lustrous  Gem  1934-S  50<£ 


1934-S  MS-65  (NGC).  A  lustrous  gem  specimen 
of  a  variety  which  is  very  difficult  to  find  at 
this  level.  A  key  to  the  series . 2,995 


Brilliant  Gem  1934-S 


1934-S  MS-65  (PCGS).  A  brilliant  high-quality 
gem.  Look  elsewhere  (except  in  a  Bowers  and 
Merena  catalogue!)  and  you’ll  find  these  rarely 

offered! . 2,99  5 

1934-S  MS-63.  A  lustrous,  attractive  specimen  ol 
this  scarce  branch  mint  issue . 650 
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1935  MS-65  Brilliant . 325 

If  you  are  assembling  a  collection  of  Liberty  Walking 
hall  dollars  by  date  and  mintmark  variety,  our  selection  in 
this  issue  will  at  once  offer  you  high  quality  and  value  and 
will  save  you  a  lot  of  time  shopping.  Call  Gail  Watson  right 
now,  and  before  you  know  it,  our  package  will  arrive  in  your 
mailbox  and  this  sparkling  gem  will  dazzle  you. 


1935-D  MS-63.  Brilliant . 250 

1935-S  MS-64.  Brilliant . 695 


1936  Proof-64  (NGC).  The  devices  are  sharp  and 
satiny  and  the  fields  are  glittering  mirrors.  Walk¬ 
ing  Liberty  half  dollars  in  mirror  Proof  format 
were  issued  for  the  first  time  in  this  year.  Rarest  of 
the  Proof  half  dollars  of  this  type.  A  prize!  1 ,695 

1936  MS-65-  Brilliant . 149 

1936  MS-65  (NGC).  Attractively  toned . 149 

1936  MS-63.  Brilliant . 56 

1936-D  MS-65.  Brilliant . 365 

1936-D  MS-64.  Brilliant . 140 

1936-D  MS-63.  Brilliant.  We’ve  been  buying 

choice  Liberty  Walking  half  dollars  whenever 
and  wherever  we  can  find  them.  Order  one  coin, 

and  you’ll  surely  order  more! . 1 1  5 

1936-S  MS-65  Brilliant . 465 

1936- S  MS-64.  Brilliant . 259 

1937  Proof-64  (NGC).  Brilliant,  beautiful  and  in 

the  context  of  modern  Proofs,  rare . 735 

1937  Proof-63.  Brilliant . 625 

1937  MS-65  Brilliant . 210 

1937  MS-64.  Brilliant . 69 

1937  MS-63.  Brilliant . 53 

1937- D  MS-65  Brilliant . 449 

1 937-D  MS-65  (PCGS).  Obverse  is  prooflike  and 

reverse  is  frosty.  . 449 

1937- S  MS-65.  Brilliant . 409 

1938  Prool-65  (NGC).  Brilliant . 625 

1938  Proof-63.  Brilliant . 545 

1938  MS-63.  Brilliant . 105 

1938  MS-62  (NGC).  Brilliant . 90 

1938  MS-62  (PCGS).  Brilliant . 90 

1938- D  MS-64.  A  brilliant,  splendid  specimen  of 

this  highly  prized  date . 599 

1938-D  MS-63.  Brilliant . 519 

1938-D  MS-62  (NGC).  Brilliant,  with  frosty  de¬ 
vices  and  satiny  fields.  Only  49 1 ,600  examples 
were  coined;  the  lowest  mintage  figure  of  any 
U.S.  half  dollar  issue  subsequent  to  1921.  465 


1938-D  AU-58.  Brilliant . 325 

1938-D  AU-55 . 308 

1938-D  AU-50 . 265 

1 938-D  AU-50  (ANACS) . 265 

1938- D  EF-40 . 109 

1939  Proof-64  (NGC).  Brilliant . 550 

1939  MS-65.  Brilliant . 140 

1939  AU-50 . 28 

1939- D  MS-65.  Brilliant . 140 

1939-D  AU-50 . 30 

1939- S  MS-65.  Brilliant . 235 

1940  Proof-64.  Brilliant . 425 

1940  MS-65.  Brilliant . 129 

1940  MS-64.  Brilliant . 49 

1940- S  MS-65.  Brilliant . 379 

1941  Proof-64.  Brilliant . 395 

1941  Proof-64  (PCGS).  Brilliant . 395 

1941  MS-65.  Brilliant . 95 

1941  MS-64.  Brilliant . 52 


1941  MS-63.  Brilliant . 38 

1941  MS-60  (PCGS).  Brilliant . 27 

1941  AU-53  (PCGS).  Brilliant . 17 

1 94 1-D  MS-65.  Brilliant.  Make  Bowers  and 

Merena  your  headquarters  when  you  build  a 
Mint  State  set  of  Liberty  Walking  half  dollars. 

You’ll  really  like  our  quality! . 1 1 5 

194 1-D  MS-63.  Brilliant . 45 

194 1-D  AU-58 . 30 

194 1-D  AU-55 . 28 

194 1-S  MS-64.  Brilliant . 189 

194 1-S  MS-63.  Brilliant . 105 

194 1-S  MS-62.  Brilliant . 79 

194 1-S  MS-60.  Brilliant . 69 

194 1-S  AU-55.  Brilliant . 38 

194 1- S  AU-50.  Brilliant . 33 

1942  MS-65.  Brilliant . 95 

1942  MS-64.  Brilliant . 45 

1942  MS-63.  Brilliant . 38 

1942  MS-62  (PCGS).  Brilliant . 32 

1942  AU-58.  Brilliant . 23 

1942  AU-58  (PCGS).  Brilliant . 23 

1942  AU-55 . 19 

1942  AU-53  (PCGS).  Brilliant . 17 

1942- D  MS-62  (PCGS).  Brilliant . 50 

1942-D  AU-50 . 25 

1942-S  MS-65.  Brilliant . 465 

1942-S  MS-64.  Brilliant . 76 

1942-S  MS-63.  Brilliant . 45 

1942- S  AU-58.  Brilliant . 29 

1943  MS-65.  Brilliant . 95 

1943  MS-64.  Brilliant . 45 

1943  MS-63.  Brilliant . 38 

1943  MS-62  (PCGS).  Brilliant . 37 

1943  MS-61  (PCGS).  Brilliant . 35 

1943  AU-58.  Brilliant . 19 

1943  AU-55 . 15 

1943  AU-55  (PCGS).  Brilliant . 15 

1943- D  MS-66  (PCGS).  Brilliant . 245 

1943-D  MS-65.  Brilliant . 140 


1943-D  MS-64.  Brilliant . 90 

1943-D  MS-63.  Brilliant . 66 

1943-D  MS-62.  Brilliant . 55 

1943-D  MS-60.  Brilliant . 53 

1943-D  AU-50 . 27 

1943-S  MS-65.  Brilliant . 44 »5 

1943- S  MS-63.  Brilliant . 45 

1944  MS-65.  Brilliant . 110 

1944  MS-63.  Brilliant . 35 

1944  MS-62.  Brilliant . 32 

1944  MS-62  (PCGS).  Brilliant . 32 

1944  MS-60  (PCGS).  Brilliant . 27 

1944  AU-55  (PCGS).  Brilliant . 19 

1944- D  MS-66  (PCGS).  Brilliant . 273 

1944-D  MS-65.  Brilliant . 1 10 

1944-D  MS-64.  Brilliant . 64 

1944-D  MS-63.  Brilliant . 45 

1944-D  AU-50 . 26 

1944-S  MS-65.  Brilliant . 550 

1944-S  MS-63.  Brilliant . 41 

1944-S  MS-61  (PCGS) . 38 

1944- S  AU-50.  Brilliant . 25 

1945  MS-65.  Brilliant . 97 

1945  MS-64.  Brilliant . 45 

1945  MS-63.  Brilliant . 35 

1945  MS-62  (PCGS).  Brilliant . 31 

1945  MS-61  (PCGS).  Brilliant . 29 

1945- D  MS-65.  Brilliant . 97 

1945-D  MS-63.  Brilliant . 39 

1945-D  MS-62.  Brilliant . 35 

1945-S  MS-65.  Brilliant . 140 

1945-S  MS-63.  Brilliant . 38 

1945- S  AU-50  Brilliant . 24 

1946  MS-65.  Brilliant . 139 

1946  MS-65  (ANACS).  Brilliant . 139 

1946  MS-63.  Brilliant . 38 

1946  AU-55.  Brilliant . 24 

1946- D  MS-65.  Brilliant . 95 

1946-D  MS-63.  Brilliant.  Roll  of  20  for . 725 

1946-D  MS-63.  Brilliant . 38 


Liberty 

Walking 

Half 

Dollars 


The  More  Ton  Buy  the  Biyje/er  Tour  Discount! 

The  Liberty  Walking  half  dollar  made  its  debut  in 

1916,  when  noted  artist  Adolph  A.  Weinman  produced  a  motif 
which  was  stunningly  beautiful,  to  replace  the  Barber  coinage 
which  had  been  in  use  from  1892  to  1915. 

I N  TODAY  S  MARKET,  these  half  dollars  are  an  excellent  value. 
Whether  you  are  purchasing  your  first  Liberty  Walking  half  dol¬ 
lar  or  several  dozen  to  complete  your  collection,  now  is  the  time 
to  buy!  And,  the  more  you  buy,  the  bigger  your  discount! 

•  Buy  one  to  three  Liberty  Walking  half  dollars  and  take  a 
discount. 

•Buy  four  to  six  Liberty  Walking  half  dollars  and  take  a  5% 
discount. 

•  Buy  seven  to  10  Liberty  Walking  half  dollars  and  take  a  7% 
discount. 

•  Buy  more  than  10  Liberty  Walking  half  dollars  and  Gail  will 
make  you  a  special  offer  you  just  can’t  refuse. 

T HIS  IS  A  LIMITED  OFFER  and  orders  will  be  filled  on  a  first 
come,  first-served  basis!  Call  today. 
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1946-D  MS-62.  Brilliant . 35 

1946-S  MS-66  (NGC).  Brilliant . 294 

1946- S  AU-50.  Brilliant . 23 

1947  MS-65.  Brilliant . 169 

1947  MS-63.  Brilliant . 38 

1947  MS-62.  Brilliant . 35 

1947  MS-62  (PCGS).  Brilliant . 35 

1947  AU-55.  Brilliant . 29 

1947- D  MS-65.  Brilliant . 110 

1947-D  MS-62.  Brilliant . 35 


Liberty  Walking 
Half  Dollars 


In  this  “grid”  section  we  offer  coins  certified  by 
PCGS  and  NGC  in  grades  of  MS-63,  MS-64,  and 
MS-65  (other  grades  and  coins  are  listed  earlier, 
separately).  These  are  high-quality  coins,  hand-se¬ 
lected  by  Dave  Bowers,  Mark  Borckardt,  and  Ray 
Merena  to  be  of  Premium  Quality,  and  are  bril¬ 
liant  or  with  attractive,  light,  natural  toning.  Smart 
collectors  everywhere — and  dealers  buying  for  their 
clients — make  Bowers  and  Merena  their  headquar¬ 
ters  for  Liberty  Walking  halves.  Let  us  help  YOU 
with  YOUR  collection.  Now  is  the  time  to  start  or 
add  to  your  collection  of  this,  one  of  the  most  beau¬ 
tiful  of  all  American  coin  designs. 


VARIETY 

MS-63 

MS-64 

MS-65 

1934 

$88 

$365 

1934-D 

239 

$399 

825 

1934-S 

650 

1330 

2995 

1935 

60 

325 

1935-D 

250 

325 

1150 

1935-S 

365 

695 

1936 

149 

1936-D 

140 

365 

1936-S 

259 

465 

1937 

53 

69 

210 

1937-D 

449 

1937-S 

185 

250 

409 

1938 

325 

1938-D 

519 

599 

910 

1939 

52 

140 

1939-D 

66 

140 

1939-S 

235 

1940 

35 

129 

1940-S 

379 

1941 

38 

52 

95 

1941-D 

45 

1941-S 

105 

189 

1350 

1942 

38 

45 

95 

VARIETY 

MS-63 

MS-64 

MS-65 

1942-D 

$160 

1942-S 

$45 

$76 

465 

1943 

38 

45 

95 

1943-D 

66 

90 

140 

1943-S 

45 

74 

465 

1944 

35 

45 

110 

1944-D 

45 

64 

110 

1944-S 

41 

66 

550 

1945 

35 

45 

97 

1945-D 

45 

97 

1945-S 

38 

45 

140 

1946 

38 

45 

139 

1946-D 

38 

95 

1946-S 

41 

45 

1947 

38 

45 

169 

1 947-D 

35 

48 

110 

Franklin  Half  Dollars 

We  offer  a  comprehensive  selection  of  1 948-1 963 
Franklin  half  dollars  including  many  beautiful  Mint 
State  and  Proof  specimens.  Use  our  listing  to  start 
a  collection  or  to  add  to  one  you  already  have.  You’ll 


like  our  quality! 

1949-D  MS-64.  Brilliant . 85 

1949-D  MS-63.  Brilliant . 45 

1949-S  MS-64.  Brilliant . 75 

1949- S  MS-63.  Brilliant . 65 

1950  Proof-65-  Brilliant.  First  Proof  issue  in  the 

Franklin  series,  and  the  one  with  the  lowest 

mintage . 289 

1950  Proof-64.  Brilliant . 259 

1950  Proof-64  (NGC).  Brilliant . 259 

1950  MS-63.  Brilliant . 35 

1950- D  MS-63.  Brilliant . 29 

1950-D  MS-63  (PCGS).  Brilliant . 29 

1951  Proof-66.  Brilliant . 345 

1951  Proof-66  (NGC).  Brilliant . 345 

1951  Proof-65-  Brilliant . 215 

1951  MS-64.  Brilliant . 19 


The  Bowers  and  Merena  Galleries  in¬ 
ventory  of  Liberty  Walking  half  dollars  is 
unsurpassed  in  quality  by  any  other.  When 
Dave  Bowers,  Mark  Borckardt,  and  Ray 
Merena  buy  for  our  stock,  they  are  very 
“fussy,”  often  bypassing  several  coins  to 
buy  just  one  that  pleases  our  discriminat¬ 
ing  eye.  If  you  are  building  a  high-quality 
collection  of  these  beautiful  coins,  please 
review  our  selection  carefully. 


1951-D  MS-65.  Brilliant . 139 

1951- S  MS-65.  Brilliant . 54 

1952  Prool-64.  Brilliant . 105 

1952  MS-64.  Brilliant . 27 

1952- D  MS-63.  Brilliant . 15 

1953  Proof-65.  Brilliant . 75 

1953  MS-63.  Brilliant . 23 

1954  MS-66  (NGC).  Brilliant . 400 

1954  MS-64.  Brilliant . 28 

1954-D  MS-65.  Brilliant . 135 

1954-D  MS-65  (NGC).  Brilliant . 135 

1954-D  MS-64.  Brilliant . 24 

1954-S  MS-66  (NGC).  Brilliant . 215 

1954-S  MS-65.  Brilliant . « . 49 

1954-S  MS-65  (PCGS).  Brilliant . 49 

1954-S  MS-64  (PCGS).  Brilliant . 32 

1955  Proof-65.  Brilliant . 59 

1955  MS-64.  Brilliant . 24 

1956  MS-63  (NGC).  Brilliant . 19 

1957  MS-65  (NGC).  Brilliant . 49 

1957  MS-65  (PCGS).  Brilliant . 39 

1958-D  MS-64.  Brilliant . 25 

1958- D  MS-63.  Brilliant . 12 

1959  MS-65  (NGC).  Brilliant . 99 

1959- D  MS-65  (NGC).  Brilliant . 109 

1959-D  MS-65  (PCGS).  Brilliant . 109 

1959-D  MS-64.  Brilliant . 26 

1961  Proof-64.  Brilliant . 12 

1961  MS-65.  Brilliant . 195 

1961  MS-65  (NGC).  Brilliant . 195 

1962-D  MS-64.  Brilliant . 32 

1962-D  MS-64  (Hallmark).  Brilliant . 32 

1962-D  MS-64  (PCGS).  Brilliant . 32 

1963  Proof-65.  Brilliant . 14 

1963  Proof-65  (PCGS).  Brilliant . 14 

1963  MS-65  (NGC).  Brilliant . 84 

1963  MS-64.  Brilliant . 20 


Silver  Dollars 

Silver  dollars!  Silver  dollars!  More  silver  dollars! 
We  have  been  emphasizing  silver  dollars  (especially 
Morgan  issues  1878-1921,  but  including  others  as 
well)  in  our  recent  buying  trips  around  the  coun¬ 
try.  If  silver  dollars  are  your  forte,  you’ve  come  to 
the  right  place! 

Use  this  listing  to  add  to  your  specialized  collec¬ 
tion  or  set  of  design  types.  We  guarantee  you  will 
be  pleased! 

Elowino  Hair  Dollar 

1795  Bowers,  Borckardt-21.  Flowing  Hair.  F-15 

(PCGS).  Pleasing  golden  toning.  Both  surfaces 
are  devoid  of  adjustment  marks.  A  very  nice  speci¬ 
men  at  this  grade  level.  Silver  dollars  having  the 
Flowing  Hair  Liberty  motif  were  coined  only  in 
the  years  1794  and  1795 .  1,450 

Pl  aned  linsl  Dolliir 

1803  BB-255.  Large  3.  F-15  (ANACS).  Warmly 
toned  in  intermingled  blue,  gray,  and  orange 
hues . 595 
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ported.  Even  an  AU  would  be  a  major  rarity, 
and  a  Mint  State  coin  would  be  a  landmark. 
Proofs  were  struck  in  limited  numbers  for  col¬ 
lectors — just  a  few  dozen  coins  in  all.  Of  these, 
the  present  specimen  is  one  of  the  very  finest  to 
survive.  I’he  surfaces  are  toned  a  light  golden 
hue  over  a  deep  mirror  background.  The  strike 
is  needle  sharp.  If  you  offered  to  pay  twice  our 
price,  we  doubt  if  you  could  find  this  coin’s 
equal.  A  gem  that  will  grace  the  finest  cabinet 
of  silver  dollars . 29,875 

Choice  Mint  State  1859  $1 


1859  MS-63  (PCGS).  Very  lustrous  and  brilliant. 
In  true  Mint  State  condition,  this  is  one  of  the 
rarest  dates  of  the  entire  Liberty  Seated  series 
and  is  very  much  underrated . 4,950 

Mint  State  1860-0  Dollar 


1860-0  MS-63  (PCGS).  Most  probably  from  the 
Treasury  hoard  of  this  variety,  most  examples 
from  which  have  been  widely  scattered.  2,650 

Most  Treasury  hoard  pieces  were  very  “baggy.”  The 
present  specimen,  while  having  enough  bagmarks  to  merit 
the  MS-63  grade,  is  nicer  than  about  90%  of  the  Treasury 
pieces  and,  thus,  is  a  prize  for  the  quality  conscious  buyer. 

Gem  Proof  1863  Rarity 


1863  Proof-64  (NGC).  Light  champagne  and 
blue  toning  over  deep  mirror  surfaces.  One  of 


the  finest  we’ve  ever  offered  of  this  highly 
prized  date.  The  1 863  is  a  rarity  in  any  and  all 
grades . 6,350 

Splendid  Mint  State  1863  $1 


1863  MS-63  (NGC).  Satiny  lustre  on  obverse  and 
reverse.  Sharply  struck  and  very  well  detailed. 
A  magnificent  specimen  of  a  Liberty  Seated  sil¬ 
ver  dollar  issue  that  is  very  rare  in  Mint  State, 
and  even  more  elusive  at  the  high  level  here  pre¬ 
sented.  A  find  for  the  connoisseur  and  special¬ 
ist . 6,650 

While  Proofs  of  the  late  1850s  and  1860s  were  sold  to 
collectors  to  preserve  with  varying  degrees  of  care  and  cus¬ 
todianship,  Mint  State  pieces  were  not  deliberately  set  aside, 
and  the  survival  today  of  pieces  such  as  this  beautiful  1 863 
is  strictly  a  matter  of  chance.  Thus,  for  all  dates  choice  Mint 
State  coins  are  far  rarer  than  equivalent  Proofs. 

1863  AU-55.  Delightful  gold  and  lilac  toning,  with 
most  of  the  original  lustre  still  surviving.  A  rar¬ 
ity  in  all  business  strike  grade  levels.  If  Liberty 
Seated  silver  dollars  are  your  first  love,  then  this 
issue  of  the  Rare  Coin  Review  offers  many  op¬ 
portunities  to  add  pieces  of  importance,  qual¬ 
ity,  and  value!  . 1,795 

1865  AU-53.  A  highly  prized  rarity  in  this  grade 
(and  just  about  any  other  grade,  too).  Nearly 
all  high-grade  pieces  on  the  market  are  Proofs; 
AU  and  Mint  State  business  strikes  are  rari¬ 
ties .  1,450 

Blazing  Proof-63  1871  $1 


1871  Proof-63.  A  handsome,  brilliant  example. 
The  devices  are  sharp  and  frosty  and  the  fields 
are  glittering  mirrors.  Ideal  for  either  a  type  or 


date  set . 2,850 

1872  F-12 . 175 

1872  G-6 . 109 


1841  AU-55  (PCGS).  Scarce  in  higher  grades  such 

as  this . 750 

1 842  AU-53  (PCGS).  Intermingled  pink  and  cham¬ 

pagne  iridescence,  with  most  of  the  original 
mint  lustre  still  surviving . 650 

1843  EF-45 . 375 

1844  EF-40.  A  mintage  of  only  20,000  pieces.  495 

Memorable  1848  Silver  Dollar 


1848  MS-62  (PCGS).  Light  gold  toning  over  bril¬ 
liant  surfaces.  An  especially  nice  example.  Often 
a  span  of  years  will  elapse  between  our  offerings 
of  an  1848  of  this  remarkable  quality.  ....  5,650 

The  1848  is  very  important  due  to  the  low  mintage  of 
just  15,000  coins,  ond  of  the  smallest  in  the  series. 

Notable  1854  $1  Rarity 


1854  AU-55  (PCGS).  Attractive  and  lightly 
toned.  Very  sharply  struck.  An  incredibly  dif¬ 
ficult  Liberty  Seated  dollar  to  acquire  at  this 
grade  level .  5,395 

Marvelous  Gem  Proof  1856  $1 


1856  Proof-65  (PCGS).  A  superb  gem  specimen, 
one  of  the  very  finest  in  existence  of  this  two- 
way  rarity.  First,  as  a  date  the  1 856  is  one  of  the 
most  elusive  in  the  entire  Liberty  Seated  series. 
Nearly  all  business  strikes  were  melted  or  ex- 
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Question  & 
Answer  Forum 


by  Q.  David  Bowers 


In  this  issue,  we  have  one  question  that  is  front  row, 
center-instead  of  our  usual  multiple  questions. 

However,  our  file  has  many  more  ques¬ 
tions  coming  down  the  line- 
watch  our  next  issue  for  more 
diversity. 

The  following  is  from 
Kenneth  L.  C. : 

I  have  been 
a  coin  col¬ 
lector  since  the  early 
1960s,  and  there  is  one 
U.S.  coin  that  has  fasci¬ 
nated  me  for  a  long  time. 

That’s  the  1858  Seated 
Liberty  dollar.  To  me  it  is 
truly  an  enigma,  as  I  never 
understood  how  it  came  to 
be,  and  I’m  not  clear  on  how  it 
is  perceived  today.  In  the  spring  of 
1969,  when  I  was  a  teenager,  I  and  a 
collector  friend  got  our  first  real  education 
about  Liberty  Seated  dollars.  We  went  to  the 
home  of  a  wealthy  man  who  had  a  panel  filled 
with  Seated  dollars  of  various  circulated  grades. 

There  was  only  one  empty  hole  in  the  board,  and 
that  was  for  the  1858.  He  pointed  out  that  his 
1852,  which  was  a  high-grade  circulated  coin  (pos 
sibly  AU)  was  his  best  coin,  which  had 
a  value  of  about  $500  at  the  time,  and 
we  gasped  in  awe.  He  told  us  that  the 
1851,  which  was  as  I  recall  a  VG  or  a 
Fine,  was  also  valued  in  the  hundreds, 
and  so  were  his  “CC”  pieces  that  were 
well-circulated.  We  asked  him  why  he 
had  no  1858.  His  reply:  “Because  it’s 
very  rare  and  expensive.  There  were 
only  80  minted  and  in  Proofonly.”  He 
said  it  would  cost  at  least  $1,000  to 
own  one — in  1 969!  He  mentioned  that 
he  wanted  to  buy  an  1858  someday  if 
he  could  find  someone  that  had  one. 

The  panel,  which  may  have  been  a 
custom-made  Capital  Plastics  Co. 


■■■■ 


We  invite  readers  to 
submit  questions 
concerning  general  or 
specific  aspects  of  United 
States  numismatics. 

Q.  David  Bowers  will 
do  his  best  to  answer 
them  in  this  column. 


Only  eighty  in  the  whole  world,  I  was 
thinking?  Up  to  this  time  the  only  U.S.  coins 
I  was  aware  of  that  had  mintages  below  100 
were  the  1894-S  dime  and  the  1804  dollar. 
When  I  got  home  I  checked  the  “Redbook” — 
and  sure  enough,  there  was  an  “estimated” 
figure  of  80,  in  Proof  only,  with  a  value 
around  $2,000.  I  then  consulted  the 
“Bluebook”  which  valued  the  coin  at  $1,150 
with  a  comment  of  “Not  in  Mint  Director’s 
Report,”  and  I  always  wondered  about  this. 
Also,  I  studied  a  report  of  results  from  a  1 948 
auction  indicating  that  an  1858  dollar  had 
realized  nearly  $1,000,  outperforming  other 
dates  such  as  the  1851,  1852,  and  the  “CC”  issues.  The 
1 858  was  the  rarest  date  listed  in  the  earlier  editions  of  the 
“Redbook,”  and  of  course  there  were  no  numerical 
distinctions  such  as  Proof-60,  63,  65,  etc.  back 
then — a  Proof  was  a  Proof. 

Over  the  years  I  have  examined  several 
thousand  Liberty  Seated  dollars  of  vari¬ 
ous  business  strike  and  Proof  grades 
(both  slabbed  and  raw),  and  have  en¬ 
countered  but  two  1858s.  Anyway, 
here  are  a  few  questions  for  you: 

For  a  long  time  the  figure  of  80 
specimens  ofthe  Liberty  Seated 
dollar  bearing  the  date 
1858  was  not  chal¬ 
lenged.  However, 
recent  textbooks 
place  the  mint¬ 
age  ofthe 1858 
dollar  at 
around  300, 
rather  than 
the  80  origi¬ 
nally  be¬ 
lieved.  My 
impression  is 
that  this  re¬ 
vised  estimate  is 
a  result  of  analyz¬ 
ing  the  population 
reports  of  PCGS  and 
NGC,  which  show  that  about 
70  pieces  have  already  been  graded 
by  both  services.  I’m  still  not  sure  how 
the  figure  of  300  was  arrived  at,  al¬ 
though  the  coin  is  still  excessively  rare — 
even  were  the  estimate  to  be  revised  to 
1,000!  My  personal  opinion  is  that  it  is 
unlikely  that  a  Proof  mintage  of  1858 
would  have  exceeded  the  output  ol 
1859-1873,  which  was  generally  be¬ 
tween  500  and  1,000  specimens.  In 
your  opinion,  where  did  the  “300”  esti¬ 
mate  come  from  and  what  is  your  opin¬ 
ion  of  the  mintage  figure,  bearing  in 


product,  must  not  have  had  a  slot  for  the  1870-S  which  is  mind  the  number  that  have  been  certified  by  PCCS  and 
virtually  non-existent.  NGC  (excluding  possible  duplicate  submissions)? 
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I  wonder  about  the  accuracy  or  reliability  of  population 
reports,  because  almost  as  many  1879  Stellas  have  already  been 
certified  by  both  services  as  are  known  to  exist  today — nearly 
1/4  of  the  original  mintage  of  415.  If  the  1858  dollar  is  so  rare, 
as  it  has  been  perceived  to  be  all  these  years,  why  is  it  not  a  five- 
figure  coin  in  grades  below  Proof-64?  Compare  it  to,  for 
instance,  the  1895  Morgan  dollar.  This  has  always  been  a  well- 
publicized  rarity  and  has  always  been  in  demand,  but  it  has  such 
a  high  certified  population  that  it  is  a  celebrated  occasion 
whenever  there  is  a  major  auction  that  does  not  include  an  1 895 
Morgan!  I  think  there  is  not  the  demand  for  the  1858  Seated 
dollar  that  there  is  for  the  1895  Morgan  because  there  are  so 
many  more  collectors  of  Morgan  dollars  by  date  than  there  are 
collectors  of  Liberty  Seated  dollars.  (Other  than  the  man  I  knew 
as  a  teenager,  I’ve  never  met  anyone  else — collector  or  dealer — 
whose  lot  in  life  was  to  assemble  as  nearly  complete  a  set  of 
Seated  dollars  by  issue  as  is  humanly  possible.)  The  ready 
availability  of  the  1895  Philadelphia  date,  coupled  with  its 
usually  high-grade  (Proof-63,  64,  or  65),  keeps  its  value  strong. 
1  think  the  silver  boom  of  the  1 970s  sparked  the  surging  interest 
in  Morgan  and  Peace  dollars,  overshadowing  the  Liberty  Seated 
dollar  series,  which  in  total  comprises  a  mintage  of  just  6.5 
million  coins. 

Another  coin  the  1858  dollar  can  be  compared  to  is  the  1856 
Flying  Eagle  ceht — another  high-population  coin  that  is  uni¬ 
versally  known  as  a  rarity,  in  business  strike  as  well  as  Proof  (or 
so  the  “population  reports”  indicate — my  impression  has  al¬ 
ways  been  that  this  is  a  Proof-only  issue  as  well).  Is  lack  of 
demand  for  the  Liberty  Seated  dollar  series  as  a  whole  the  reason 
why  the  1858  dollar  has  remained  dormant  for  so  long? 

Was  the  1858  dollar  an  authorized  mint  issue?  Was  it  an 
“original”  (coined  in  1858)  or  was  it  a  “restrike”  (perhaps  coined 
much  later),  or,  are  there  both  originals  and  restrikes  as  there  are 
with  the  1851  and  1852?  Why  was  it  never  known  exactly  how 
many  1858s  were  coined?  I  was  informed  by  one  source  that  the 
1858  dollar  was  unknown  to  the  public  until  about  1908,  and 
may  have  actually  been  struck  around  that  time.  Do  you  know  if 
that  is  true? 

What  is  the  outlook  for  the  future  of  the  1858  dollar?  I’ve 
tracked  it  over  the  years  as  basically  a  “sleeper”  relative  to  the 
advancement  of  other  19th-century  Proof  and  Mint  State  type 
coins  since  the  1960s.  I  think  its  time  is  due — do  you  agree? 


A  Ken,  your  letter  is  very  interesting,  for  I,  too,  have  always 
admired  the  1858  Proof  silver  dollar. 

The  number  of  Proof  1  858  dollars  minted  is  not  known, 
as  figures  for  silver  Proofs  do  not  exist  (or  have  not  been  located)  for 
issues  prior  to  1859;  figures  for  Proof  copper  and  nickel  coins  are  not 
known  for  issues  prior  to  1  878.  Thus,  figures  in  the  Guide  Book{ I  have 
never  become  used  to  calling  it  the  “Red  Book,”  although  just  about 
everyone  else  has)  are  guesswork,  hopefully  educated. 

The  closest  1  have  ever  come  to  a  factual  number  for  the  mintage 
is  2 1 0,  the  mintage  for  silver  Proof  sets  of  1  858  mentioned  in  a  letter 
written  shortly  after  that  time.  However,  it  is  likely  that  anyone,  upon 
application,  could  have  acquired  an  1858  Proof  silver  dollar  sepa¬ 
rately.  Thus,  it  seems  that  at  least  21  Oof  the  Proofdollars  were  struck, 
and  possibly  a  few  more  than  that. 

Meanwhile,  in  the  last  century  a  number  of  estimates  appeared  in 


print.  It  is  said  that  the  Chapman  brothers  suggested  80  coins  as  the 
mintage  for  this  date.  W.  Elliot  Woodward,  in  his  1  879  catalogue  of 
the  Robinson  Collection,  Lot  865,  offered  an  1  858  Proof  set,  noting 
this:  It  is  said  that  but  60  dollars  of  1858  were  struck;  the  set  is, 
consequently,  of  extreme  rarity.  ” 

In  his  auction  catalogue  of  November  27-27,  1  880,  S.K.  Harzfeld 
commented  concerning  this  coin:  “I  could  here  remark,  upon  author¬ 
ity  of  J.  Colvin  Randall  [well-known  Philadelphia  dealer  who  had 
been  active  since  the  1860s  and  who  had  been  an  associate  of  J.W. 
Haseltine  in  the  1  870s],  that  there  were  not  over  75  of  these  dollars 
coined,  and  of  this  number,  some  undoubtedly  must  have  been 
melted  during  the  late  [Civil]  war.  As  there  are  hundreds  of  collectors 
of  dollars  in  the  United  States,  the  rarity  of  these  pieces  must  be 
apparent  to  every  collector.” 

In  the  past  two  or  three  decades,  more  attention  has  been  paid 
to  Liberty  Seated  coins  than  ever  before.  No  small  part  of  this  is  due 
to  the  Liberty  Seated  Collectors  Club  (founded  in  concept  in  1  973 
and  in  fact  in  1974)  and  its  excellent  Gobrecht  Journal,  the  latter 
published  under  the  editorship  of  Dr.  John  McCloskey.  The 
population  service  reports — especially  those  of  PCGS  (beginning 
in  1986)  and  NGC  (1987) — added  “hard  numbers  that  could  be 
worked  with. 

Over  a  period  of  time  it  became  apparent  that  if  only  60  or  80  Proof 
silver  dollars  had  been  minted  of  the  1  858  date,  it  was  highly  peculiar 
that  well  over  1 00  coins  could  be  traced  today,  even  making  a  generous 
allowance  for  resubmissions  to  grading  services,  duplicate  listings,  and 
the  like.  If,  in  fact,  only  60  or  80  had  been  coined,  allowing  for  attrition 
over  the  years,  probably  only  40  or  50  would  exist  today. 

What  was  the  explanation?  For  a  time  it  was  believed  in  some 
quarters  that  restrikes  had  been  made.  At  one  time  Stuart  Mosher  said 
he  saw  specimens  with  “high  unnatural  wire  edges  and  considered 
them  to  be  restrikes  (a  comment  quoted  by  Walter  Breen  in  his 
Encyclopedia  ofU.S.  and  Colonial  Proof  Coins,  1 989  edition,  p.  263). 
However,  careful  examination  of  die  characteristics  of  extant  1858 
dollars  by  Walter  Breen  and  others  could  not  confirm  this. 

In  a  conversation  several  years  ago  with  John  Jay  Pittman,  the 
1858  dollar  was  the  focal  point.  I  was  gathering  information  for  my 
book  set,  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A 
Complete  Encyclopedia,  and  1  sought  either  to  identify  the  die  charac¬ 
teristics  of  restrikes,  or  to  dismiss  the  idea  of  such  pieces.  At  the  same 
time  I  was  corresponding  extensively  with  Walter  Breen,  who  was  in 
Los  Angeles  and,  tragically,  beset  with  overwhelming  personal  and 
medical  problems.  Both  Pittman  and  Breen  had  examined  many 
1858  dollars  over  the  years,  and  had  found  no  coins  with  “high 
unnatural  wire  edges  or  with  any  related  “restrike  characteristics. 
The  three  of  us  concluded  that  restrike  1858  dollars  were  rumor  and 
nothing  more.  The  situation  thus  stands  today  in  199 

Concerning  the  true  mintage  figure,  as  it  does  not  appear  in 
government  records,  and  as  estimates  have  varied  over  the  years,  any 
figure  must  be  guesswork.  In  my  silver  dollar  Encyclopedia  I  suggested 
a  mintage  of  225  to  300  or  so  pieces,  from  a  single  obverse  die 
(although  R.W.  Julian  has  reported  that  two  obverse  dies  were  made) 
and  two  reverse  dies. 

Weimar  W.  White,  who  has  written  several  commentaries  on  the  1 8N8 
dollar,  suggested  about  382  coins  in  his  article,  “How  Many  1 858  1  ibern 
Seated  Dollars  Were  Really  Minted?”  in  The  Gobrecht  Journal  July  1 990. 

Although  the  facts  may  never  be  known,  it  seems  likely  that  the 
mintage  was  greater  than  210  and  less  than  400  pieces.  In  m\ 
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opinion,  somewhere  between  125  and  175  specimens  exist  today. 

By  way  ot  comparison,  probably  around  100  different  1794 
dollars  can  be  traced  (from  auction  appearances  over  the  years  of  1 25 
to  135  pieces,  per  the  late  Jack  Collins;  some  of  these  cannot  be 
located  now).  We  know  that  880  Proof  silver  dollars  were  minted  of 
the  1 895  Morgan  dollar  that  you  mention,  and  probably  400  to  600 
of  these  exist  today.  It  is  probably  safe  to  assume  that  the  1858  silver 
dollar  is  three  or  four  times  rarer  than  the  1895  Morgan  dollar. 

You  correctly  state  that  Morgan  silver  dollars  are  far  more 
popular  as  a  series  than  are  Liberty  Seated  pieces.  Thus,  even  though 
the  1895  dollar  is  more  plentiful,  there  are  many  more  collectors 
seeking  an  example,  and,  thus,  an  1 895  dollar  will  sell  for  as  much 
as,  or  more  than,  an  1858.  In  true  gem  Proof  grade,  such  as  Proof- 
65  or  finer,  the  1 858  far  eclipses  the  1  895  and  is  at  least  a  dozen  or 
two  times  rarer. 

In  terms  of  rarity  of  all  Liberty  Seated  dollars,  the  order  goes 
something  like  this,  for  the  top  several  rarest: 

1870- S:  Rarest;  about  10  known. 

1852:  Fewer  than  50  known 

1851:  In  the  same  category  as  the  1852,  but  slightly  more 
available. 

1873-CC:  Fewer  than  100  known. 

1871- CC:  100  to  150  known. 

1858:  125  to  175  known. 

What  is  the  market  outlook  for  the  1858  dollar?  1  am  optimistic 
that  it  is  excellent.  It  has  been  my  observation  that  the  1990s  has 
been  a  decade  for  the  seeking  of  knowledge  by  buyers.  The  “buy  it 
now  and  investigate  it  later”  investment  market  of  1989  is  history, 
and  it  is  unlikely  that  “Wall  Street  money”  will  ever  again  be  a  major 


market  force  in  our  lifetime  (although  the  next  major  setback  in  the 
Dow-Jones  Industrial  Average  will  probably  send  much  money 
scurrying  out  of  the  stock  market  and  into  “tangible”  investments 
including  coins). 

Today’s  buyer  is  more  sophisticated  than  ever  before,  a  situation 
based  upon  multiple  factors  including  an  unprecedented  amount  of 
information  being  available  other  than  pricing  information.  Previ¬ 
ously,  many  researchers  studied  market  prices  and  little  else. 

Today,  Walter  Breen’s  Complete  Encyclopedia  of U.S.  and  Colonial 
Coins  is  in  just  about  every  serious  library  (our  firm  alone  has  sold  over 
10,000  copies  to  our  clients!);  the  population  reports  of  NGC, 
PCGS,  and  ANACS  give  better  estimate  possibilities  for  'rarity 
(although  an  article,  “How  to  Analyze  Population  Reports,”  would 
make  a  good  topic  for  a  future  Rare  Coin  Review)-,  auction  catalogues 
contain  more  information  than  ever  before;  the  American  Numis¬ 
matic  Society  (New  York)  has  contributed  much  with  its  yearly 
Coinage  of  the  Americas  Conference;  ditto  for  the  American  Numis¬ 
matic  Association  (Colorado  Springs)  with  its  Numismatic  Theatre; 
specialized  groups  such  as  the  aforementioned  Liberty  Seated  Collec¬ 
tors  Club  plus  the  Fly-In  Club,  the  John  Reich  Collectors  Society,  the 
Early  American  Coppers  club,  the  Colonial  Coin  Collectors  Club, 
etc.,  do  a  wonderful  job  of  combining  enthusiasm,  camaraderie,  and 
knowledge — and  this  is  just  a  short  list. 

As  time  goes  on,  more  and  more  good  information  will  become 
available.  While  I  do  not  expect  the  1858  Liberty  Seated  dollar  to 
ever  be  in  forefront  of  fame  and  publicity,  I  do  expect  that  an  ever- 
widening  circle  of  enthusiasts  will  appreciate  its  rarity  and,  in  time, 
attractive  specimens  will  increase  in  value. 

It  definitely  is  a  nifiy  coin  to  own! 


Some  Nice  Comments  from  Bob  Obojski 


We  received  the  following from  Bob  Obojski: 

“Over  the  past  generation  collecting  fads  have  come  and  gone,  and  by 
the  same  token  many  coin  dealerships — including  a  number  of  major 
ones — have  come  and  gone.  However,  there  has  been  one  constant  on  the 
numismatic  scene,  Q.  David  Bowers,  who  founded  his  firm  in  1953  (now 
called  Bowers  &  Merena  Galleries,  Inc.),  and  who  just 'keeps  rollin’  along 
like  Of  Man  River.  And  Dave  has  advertised  in  just  about  every  issue  of 
Coin  World  since  the  weekly  was  founded  three  and  one-half  decades  ago. 

“And  like  David  Letterman,  the  TV  personality,  who 
made  the  'Top  Ten’  famous,  I’ll  give  ten  key  reasons  why 
Dave  Bowers  has  thrived  despite  the  ups  and  downs  of  the 
coin  business — and  of  the  economy  in  general — over  the 
years. 

“1).  Dave  doesn’t  regard  coins  as  mere  ‘commodities’ 
to  be  sold  for  a  profit — he  started  out  as  a  collector  and 
appreciates  coins  as  miniature  works  of  art  and  as  objects 
of  authentic  historical  interest. 

“2).  Dave  has  undoubtedly  contributed  more  material 
to  the  body  of  numismatic  literature  within  the  past  40  or 
so  years  than  any  other  single  scholar/writer. 

"3).  He  has  written  a  number  of  classic  books,  including  Adventures 
with  Rare  Coins.  The  History  of  United  States  Coinage ,  and  Commemora¬ 
tive  Coins  of  the  United  States:  A  Complete  Encyclopedia. 

4).  His  company  has  published  important  numismatic  books  by  a 


variety  of  authors,  including  David  Ganz,  Walter  Breen,  Bill  Fivaz,  J.T. 
Stanton,  Donald  Kagin,  and  Douglas  Winter. 

“5).  Dave  has  continuously  supported  the  major  numismatic  organi¬ 
zations,  especially  the  American  Numismatic  Association. 

“6).  A  number  of  his  auctions  have  made  numismatic  history,  including 
the  sales  of  the  Garrett,  Eliasberg,  Norweb,  and  Virgil  Brand  collections. 

“7).  He  has  always  maintained  that  the  collector  should  never  expect 
to  make  quick  profits  in  the  coin  market.  The  true  collector  learns  the 
history  of  the  world  through  studying  his  coins. 

“8).  He  has  always  placed  a  premium  on  knowledge, 
subscribing  to  Frank  Katen’s  philosophy,  'Buy  the  book 
before  the  coins.’ 

“9).  Dave  has  never  forgotten  his  early  mentors  in  numis¬ 
matics,  especially  Oscar  Schilke  and  Harvey  Stack. 

“10).  When  you  write  to  Bowers  and  Merena  Galleries, 
you’ll  get  a  prompt  answer — and  whenever  you  call  the  firm 
at  its  Wolfeboro,  NH  headquarters,  you’ll  always  get  in 
contact  with  someone  who'll  answer  your  question — you 
won’t  get  any  of  that  'He/she  is  at  a  meeting,’  or 'He/she  is  out 
to  lunch’  folderol. 

“If  other  aspiring  dealers  hope  to  remain  in  numismatics  on  a 
permanent  and  successful  basis,  they  might  emulate  Q.  David  Bowers 
basic  principles  of  conducting  business. 

“Sincerely,  Bob  Obojski” 
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1872-S  AU-53  (PCGS).  Scarce  in  any  grade,  par¬ 
ticularly  so  in  this  high  grade.  Even  in  the  late 
19th  century,  when  this  dollar  was  collected, 
such  pieces  were  very  hard  to  find.  Of  addi¬ 
tional  interest  as  being  the  only  readily  collect¬ 
ible  Liberty  Seated  dollar  of  the  with-motto 
type,  the  1870-S  being  a  legendary  rarity  and 
the  1873-S  being  completely  unknown.  From 
the  Byron  Reed  sale . 3,295 


Delightful  MS-63  1873  $1 


1873  MS-63  (PCGS).  A  splendid  example  having 
frosty  devices  and  satiny  fields.  Most  design 
features  show  bold  definition.  Coined  during 
the  final  year  of  the  design  type . 2,850 

Moroan  Hollars 

Morgan  dollars  are  fascinating  to  collect,  and  at 
todays  market  prices  and  with  the  famous  Bowers 


and  Merena  quality  the  present  listing  offers  many 
opportunities. 

Minted  from  1878  through  1921,  Morgan  dol 
lars  comprise  nearly  100  dates,  mintmarks,  and 
truly  major  varieties.  Remarkably,  the  majority  of 
these  can  be  purchased  in  Mint  State  for  less  than 
several  hundred  dollars  a  coin,  and  some  of  them 
are  below  $1 00  or  even  below  $50 — and  this  is  for 
choice  pieces!  No  wonder  that  they  are  so  popular. 

In  this  issue  we  offer  a  virtually  complete  selec¬ 
tion.  Each  coin  has  been  hand  picked  for  its  qual¬ 
ity,  and  is  priced  to  be  a  good  value.  If  Morgan 
dollars  are  your  specialty,  you  will  be  delighted  with 
our  quality  and,  once  you  see  our  quality,  the  value 
for  the  price  paid.  We  guarantee  it! 

Our  listings  are  in  two  formats — individual  de¬ 
scriptions  as  well  as  a  “grid”  for  easy  reference.  The 
two  listings  are  somewhat  different,  so  be  sure  to 
check  both. 

Puzzled  as  how  to  begin?  Then,  check  our  “Fly¬ 
ing  Start  offers  below: 

We’ll  Get  You  Started! 

Special  “Flying  Start”  Morgan  Set  No.  1:  A 

great  way  to  begin  a  high  grade  collection  of  this 
beautiful  series!  A  flying  start  on  a  truly  beautiful 
display!  We  ll  select  $  1 ,000  or  more  worth  of  dates 
and  mintmarks  of  the  early  years,  1878  to  1904 
era,  each  brilliant,  lustrous,  and  certified  as  MS- 
63,  MS-64,  or  MS-65  (if  you  have  a  grade  prefer¬ 
ence  let  us  know;  otherwise  we  ll  pick  a  selection 
of  various  grades,  targeting  the  aesthetic  quality  of 
each  coin). 

Our  Special  Morgan  Set  No.  1  will  include  at 
least  two  different  CC  coins  as  well  as  specimens 
from  the  other  three  early  mints  (Philadelphia,  New 
Orleans,  and  San  Francisco).  Your  net  price  is  $895. 
In  addition,  if  you  request,  we  ll  send  some  other 
pieces  to  you  on  approval  to  add  to  your  set  if  you 
wish  (each  piece  will  carry  a  special  discount).  Ask 
for  “Special  Morgan  Set  No.  1.” 

Already  Started?  We’ll  Flelp  You  Further! 

Special  “Advanced  Collection”  Morgan  Set 

No.  2:  The  quality  is  the  same  as  our  Set  No.  1 , 
but  the  selection  is  larger  and  will  include  more 
scarce  varieties.  If  you’ve  already  started  and  have 
up  to  a  dozen  or  so  different  coins,  let  us  know  and 
we’ll  avoid  duplications.  Ifyou  are  just  starting,  then 
get  set  for  a  really  wide  selection. 

We  ll  select  $3,000  or  more  worth  of  dates  and 
mintmarks  of  the  early  years,  1878  to  1904  era, 
each  brilliant,  lustrous,  and  certified  as  MS-63, 
MS-64,  or  MS-65  (if  you  have  a  grade  preference 
let  us  know;  otherwise  we  ll  pick  a  selection  of  vari¬ 
ous  grades,  targeting  the  aesthetic  quality  of  each 
coin).  Each  coin  has  been  hand-picked  by  our  buy¬ 
ers — Dave  Bowers,  Mark  Borckardt,  and  Ray 
Merena.  Wait  til  you  see  the  QUAl.I  FY! 

Your  Morgan  Set  No.  2  will  include  at  least  four 
or  five  different  CC  coins  as  well  as  numerous  spec  i- 
mens  from  the  other  three  early  mints  (Philadelphia, 
New  Orleans,  and  San  Francisco).  Your  net  price  is 
$2,695,  which  will  include  over  $3,000  worth  of 
coins  PLUS  your  choice  of  $  1 50  list  price  worth  of 
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Now  you  can  review  our  coin 
listings  and  other  features  on 
the  worldwide  web!  Our  address 
is  bowersandmerena.com.  If 
you  see  something  you  like, 
you’ll  still  have  to  use  the  con¬ 
ventional  order  methods  of 
phone,  fax,  or  mail  but  we’re 
working  on  that.  As  we  are  still 
under  development,  we  invite 
you  to  take  a  visit  and  let  us 
know  what  you  think.  Address 
any  comments  to  the  attention 
of:  Chris  Karstedt  at  our 
Wolfeboro  address. 
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books  or  alburns  (please  specify  stock  numbers  or 
titles  desired).  Or,  if  you  prefer,  we  ll  add  another 
sil  ver  dollar  or  two  to  the  collection  instead,  thus 
giving  you  a  set  that  lists  in  the  range  of  $3, 1 50. 

Ask  for  our  "Special  Morgan  Set  No.  2.” 

Your  Own  Museum  Collection! 

Special  Morgan  “Museum  Collection”  Set  No. 

3:  This  is  our  most  deluxe  Special  Set,  and  it  may 
take  us  a  week  or  two  to  make  it  up  for  you.  To 
order,  just  call  Gail  Watson  at  1-800-222-5993  and 
make  an  arrangement  to  send  a  10%  deposit,  or 
charge  that  amount  to  your  credit  card.  Gail,  work¬ 
ing  with  Dave  Bowers  and  Mark  Borckardt,  will 
assemble  the  collection  for  you — carefully,  coin  by 
coin.  You’ll  get  over  $10,000  worth  of  coins  at  our 
regular  prices,  discounted  to  you  for  only  $8,750. 
You  pick  the  grade  level  you  want — MS-63,  64,  or 
64 — or  we’ll  use  our  eyes  to  pick  for  quality,  just 
let  us  know. 

This  set  of  truly  choice,  brilliant,  lustrous  coins 
will  propel  you  into  the  “advanced  numismatist” 
status  in  the  Morgan  dollar  series.  You’ll  have  a 
museum  in  your  own  home! 

If  desired,  we  ll  send  you  some  additional  Mor¬ 
gan  dollars  on  approval,  and  will  keep  a  “want  list” 
showing  pieces  you  still  need. 


Morgan  Dollars  (Individual  Listings) 

1878  8  Tail  feathers.  MS-64.  Brilliant . 185 

1878  8  Tail  feathers.  MS-63.  Brilliant . 87 

1878  VAM-41A,  Doubled  Tail  feathers.  MS-64, 
Deep  Mirror  Prooflike.  (NGC).  Brilliant.  1,395 
1878  7  Tail  feathers.  Reverse  of  1878.  MS-64 

DMPL  (NGC).  Brilliant . 385 

1878  7  Tail  feathers.  Reverse  of  1 878.  MS-63.  Bril¬ 
liant . 56 

1878  7  Tail  feathers.  Reverse  of  1879.  MS-64 

(PCGS).  Brilliant . 350 

1878-CC  MS-64  (NGC).  Attractive  light  golden 

toning . 185 

1 878-CC  VAM-2.  AU-50 . 59 

1878-S  MS-65.  Brilliant . 219 

1878-S  MS-64.  Brilliant . 56 

1878-S  MS-64  (PCI).  Brilliant . 56 

1878- S  MS-63.  Brilliant . 39 

1879- CC  AU-50  (NGC).  Perfect  mintmark.  .850 

1879-0  MS-64.  Brilliant . 420 

1879-0  MS-64  (PCI).  Brilliant . 420 

1879-0  MS-62  (PCGS).  Brilliant . 55 

1879-0  AU-58.  Brilliant . 27 

1 879- S  Reverse  of  1 878.  MS-63  (ANACS).  Lightly 

toned . 325 

1879-S  Reverse  of  1878.  MS-63  (PCGS).  Bril¬ 
liant .  325 

1 879-S  Reverse  of  1 878.  MS-61  .(PCGS).  Brilliant 
with  a  trace  of  toning  on  the  reverse,  (a.k.a.  2nd 
Reverse  per  the  Guide  Book) .  One  of  our  favor¬ 
ite  Morgan  varieties  here  at  Bowers  and  Merena. 
Many  times  scarcer  than  the  type  having  the 
so-called  Reverse  of  1879  (a.k.a.  3rd  Reverse). 


119 

1879-S  Reverse  of  1878.  MS-60.  Brilliant.  ...105 
1879-S  Reverse  of  1878.  MS-60  (PCGS).  Bril¬ 
liant .  105 


1879-S  MS-66  (PCGS).  Brilliant . 285 

1879-S  MS-65.  Brilliant . 125 

1879- S  MS-64.  Brilliant . 41 

1880  MS-64.  Brilliant . 77 

1880  MS-63.  Brilliant . 42 

1880- CC  Reverse  of  1878.  MS-63  (NGC).  Bril¬ 

liant.  Several  times  rarer  that  the  regular  (re¬ 
verse  ol  1879)  variety  of  1880-CC . 265 

1880-CC  MS-65.  Brilliant . 639 

1880-CC  MS-64.  Brilliant . 255 

1880-CC  MS-64  (GSA).  Brilliant . 255 

1880-CC  VAM-7.  MS-63.  Brilliant . 185 

1880-CC  MS-63  (GSA).  Brilliant . 185 

1880-CC  MS-62  (GSA).  Brilliant . 170 

1 880-CC  Rev  of  1 879.  8  over  low  7.  MS-61  (PCI). 

Very  frosty.  . 170 

1880-CC  MS-60.  Brilliant . 165 

1880-0  MS-63.  Brilliant . 325 

1880-0  MS-63  (PCI).  Brilliant . 325 

1880-0  MS-62  (NGC).  Brilliant . 100 

1880-0  MS-62  (PCGS).  Brilliant . 100 

1880-0  MS-61  (NGC).  Brilliant . 63 

1880-0  MS-61  (PCGS).  Brilliant . 63 

1880-0  AU-58  (PCGS).  Brilliant . 40 

1880-S  MS-66.  Brilliant . 308 

1880-S  MS-65,  prooflike.  Brilliant . 145 

1880-S  MS-65.  Brilliant . 125 

1880-S  MS-65  (ANACS).  Brilliant . 125 


1880-S  MS-64  Deep  mirror  proollike . 99 

1880-S  MS-64.  Brilliant . 41 

1880- S  MS-63.  Brilliant . 31 

1881  MS-64.  Brilliant . 77 

1881- CC  MS-66  (NGC).  Frosty  lustre.  Brilliant 

at  the  centers,  with  hints  of  rosy  gold  at  the 
rims . 945 

1881-CC  MS-65.  Brilliant . 420 

1881-CC  MS-65  (PCGS).  Light  yellow  peripheral 

toning  on  obverse . 420 

1881-CC  MS-64.  Brilliant . 239 

1881-CC  MS-64  (GSA).  Brilliant . 239 

1881-CC  MS-63,  deep  mirror  prooflike.  Bril¬ 
liant .  249 

1881-CC  MS-63,  proof  like.  (GSA).  Brilliant. 219 

1881-CC  MS-63.  Brilliant . 199 

1881-CC  MS-63  (GSA).  Brilliant . 199 

1881-CC  MS-62  (PCGS).  Brilliant . 185 

1881-0  MS-64.  Brilliant . 92 

1881-0  MS-63.  Brilliant . 34 

1881-0  MS-62  (PCGS).  Brilliant . 27 

1881-0  MS-60,  prooflike.  (PCGS).  Brilliant 
with  a  trace  of  pale  yellow  peripheral  ton¬ 
ing . 45 

1881-0  MS-60.  Brilliant . 19 

1881-S  MS-66  (NGC).  Attractive  toning . 308 

1881-S  MS-66  (PCGS).  Brilliant . 308 

1881-S  MS-65.  Brilliant . 125 

1881-S  MS-65  (ANACS).  Brilliant . 125 

1881-S  MS-65  (PCI).  Brilliant . 125 

1881-S  MS-64,  prooflike . 59 

1881-S  MS-64.  Brilliant . 41 

1881-S  MS-64  (ANACS).  Brilliant . 41 

1881-S  MS-63.  Brilliant.  One  of  the  most  popu¬ 
lar  coins  in  the  Morgan  dollar  series.  We  re¬ 
cently  bought  a  really  nice  group  of  these.  Buy 


one  for  only: .  3 1 

1882-CC  MS-65.  Brilliant . 255 

1882-CC  MS-64.  Brilliant . 98 

1882-CC  MS-64  (GSA).  Brilliant . 98 

1882-CC  MS-63  (GSA).  Brilliant . 80 

1882-CC  MS-62  (GSA)  Brilliant . 65 

1882-CC  MS-62  (PCI).  Brilliant . 65 

1882-0  VAM-7.  Recut  mintmark.  MS-63, 

proof  like . 69 

1882-0  MS-63.  Brilliant . 39 

1882-0  VAM-7.  Recut  mintmark.  MS-60.  Bril¬ 
liant . 35 

1882-0  AU-58  (PCGS).  Brilliant . 19 

1882-O/S  MS-63  (PCGS).  Popular,  scarce,  and  quite 
curious  “overmintmark”  issue.  Brilliant.  ..  1,050 

1882-O/S  VAM-4.  MS-61  (ANACS) . 235 

1882-S  MS-66  (PCGS).  Brilliant . 336 

1882-S  MS-65.  Brilliant . 125 

1882-S  MS-65  (ANACS).  Golden  toning . 125 

1882-S  MS-64.  Brilliant . 42 

1882- S  VAM-20.  MS-63.  Brilliant . 31 

1883  MS-65.  Brilliant . 125 

1883- CC  MS-65.  Brilliant . 225 

1883-CC  MS-64.  Brilliant . 92 

1883-CC  MS-63  (GSA).  Brilliant . 73 

1883-CC  MS-62  (GSA).  Brilliant . 63 

1883-CC  MS-62  (PCGS).  Brilliant . 63 

1883-0  MS-65.  Brilliant . 125 

1883-0  MS-64.  Brilliant . 41 

1883-0  MS-63.  Brilliant . 28 

1883-0  MS-63  (PCGS).  Attractive  rainbow  ton¬ 
ing.  around  rim . 28 

1883-0  MS-60.  Brilliant . 24 

1883-S  MS-62  (PCGS).  Pale  champagne  toning 
complements  the  satiny  surfaces.  Scarce  in  Un¬ 
circulated  grade . 695 

1883- S  AU-55  (NGC).  Brilliant . 179 

1884  MS-65.  Brilliant . 225 

1884  MS-64.  Brilliant . 49 

1884- CC  MS-65.  Brilliant . 225 

1884-CC  MS-63.  Brilliant . 73 

1884-CC  MS-63  (GSA).  Brilliant . 73 

1884-CC  MS-62  (GSA).  Brilliant . 63 

1884-CC  MS-62  (PCGS).  Brilliant . 63 

1884-CC  MS-60  (GSA).  Brilliant . 60 

1884-0  MS-65.  Brilliant . 125 

1884-0  MS-65  (PCI).  Brilliant . 125 

1884-0  MS-64.  Brilliant . 41 

1884-0  MS-64  (PCI).  Brilliant . 41 

1884-0  MS-63.  Brilliant . 29 

1884-0  MS-62,  proof  like  (Hallmark) . 32 


This  Coin  is  Beautiful! 

“Hi  Gail, 

“It  took  almost  two  years  but  this 
coin  is  beautiful!  This  is  the  service  I've 
come  to  expect  from  your  company.  Look 
forward  to  many  more  purchases  of  peace 
dollars.” 

“Thanks  again,” 

— C.L. 
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Rare  1884-S  Dollar 


HIV 


1884-S  MS-61  (NGC).  Lustrous  light  silver  gray 
surfaces.  Sharp  strike.  One  of  the  key  dates  in 


the  series  at  this  level . 5,600 

1884-S  AU-58  (NGC).  Light  golden  toning.  695 

1884-S  AU-53  (PCGS).  Brilliant . 240 

1884- S  AU-50  (ANACS) . 175 

1885  MS-65.  Brilliant . 125 

1885  MS-64.  Brilliant . 41 

1885  MS-64  (ANACS).  Brilliant  with  a  whisper 

of  light  golden  peripheral  toning . 41 

1885  MS-61  (PCGS).  Brilliant . 21 

1885- CC  MS-65.  Brilliant . 469 

1885-CC  VAM-3.  MS-64.  Brilliant . 259 

1885-CC  MS-64.  Brilliant . 259 

1885-CC  MS-64  (SSA).  Brilliant . 259 

1885-CC  MS-63.  Brilliant . 239 

1885-CC  MS-63  (GSA).  Brilliant . 239 

1885-CC  MS-62.  Brilliant . 225 

1885-CC  MS-62  (GSA).  Brilliant . 225 

1885-0  MS-65.  Brilliant . 125 

1885-0  MS-65  (ANACS).  Deep  golden  toning  on 

the  obverse.  The  reverse  is  brilliant . 125 

1885-0  MS-64.  Brilliant . 41 

1 885-0  MS-64  (ANACS).  Brilliant  with  light  iri¬ 
descent  toning  on  the  obverse . 41 

1885-0  MS-63.  Brilliant . 29 

1885-0  MS-62.  Brilliant . 25 

1885-S  MS-64.  Brilliant . 399 

1885-S  MS-63.  Brilliant . 169 

1885-S  MS-63  (PCI).  Brilliant . 169 

1885-S  MS-62  (PCGS).  Brilliant . 140 

1885- S  MS-62  (PCI).  Brilliant . 140 

1886  MS-66  (PCGS).  Brilliant . 322 

1886  MS-65.  Brilliant . 125 

1886  MS-64.  Brilliant . 42 

1886  MS-63.  Brilliant . 29 

1886  MS-60.  Brilliant . 22 

1886  AU-50.  Brilliant . 20 

1886- 0  AU-55  (NGC) . 119 

1886-0  AU-55  (PCGS) . 119 

1886-0  AU-53  (PCGS) . 90 

1886-0  AU-50,  proof  like  (PCI).  Brilliant.  ...119 

1886-S  MS-63,  prooflike . 295 

1886-S  MS-63.  Brilliant . 259 

1886-S  MS-62  (PCGS).  Brilliant . 182 

1 887/6  MS-63  (PCGS).  Brilliant.  Not  easy  to  find 

in  this  high  grade.  One  of  the  hundreds  of  hand¬ 
picked  Morgan  dollars  recently  added  to  our 

stock . 1,135 

1887/6-0  MS-60  (PCGS).  Brilliant.  Faint  traces  of 
the  base  of  a  6  can  be  seen  beneath  the  7 . 325 


1887  MS-66  (PCGS).  Brilliant . 336 

1887  MS-65.  Brilliant . 125 

1887  MS-65  (NGC).  Attractively  toned . 125 

1887  MS-65  (PCI).  Brilliant . 125 

1887  MS-64.  Brilliant . 42 

1887  MS-64  (PCI).  B  rilliant . 42 

1887-0  MS-64.  Brilliant . 315 

1887-0  MS-62  (PCGS).  Brilliant . S3 

1887-0  AU-55  (PCGS).  Brilliant . 29 

1887-S  MS-64.  Brilliant . 475 

1887- S  MS-63.  Brilliant . 149 

1888  MS-65.  Brilliant . 159 

1888  MS-64,  prooflike  (PCI) . 105 

1888  MS-64.  Brilliant . 49 

1888- 0  MS-64.  Brilliant . 57 

1888-S  MS-64.  Brilliant . 490 

1888-S  MS-63.  Brilliant . 219 

1888-S  MS-63  (ANACS).  Attractive  golden  rose 

peripheral  toning . 219 

1888-S  MS-62  (Hallmark).  Brilliant . 169 

1888-S  MS-62  (PCGS).  Brilliant.  Quality!  You’ve 
come  to  the  right  place! . 169 

1889  MS-65.  Brilliant . 335 

1889  MS-63.  Brilliant . 35 


Delightful  1889-CC  Dollar  Rarity 


1889-CC  MS-62,  DMPL  (PCGS).  An  attractive, 
brilliant  example  of  this  rare  date.  Deep  mir¬ 
rored  fields  surround  cameo  devices  creating  a 
stunning  visual  treat.  One  of  the  great  key  is¬ 
sues  in  the  Morgan  silver  dollar  series.  13,500 


Key  1889-CC  Rarity 


1889-CC  MS-60  (ANACS).  Brilliant,  lustrous 
surfaces  with  delicate  toning.  1  he  reverse,  if 
graded  separately,  would  merit  MS-6.3  or  nicer. 
A  pleasing  specimen  of  the  key  Carson  C  ity 
Mint  dollar  in  the  Morgan  series.  Your  satis¬ 


faction  is  guaranteed! .  7,395 

1889-0  MS-64.  Brilliant . 609 

1889-0  MS-64  (PCI).  Brilliant . 609 


1889-0  MS-63.  Brilliant . 225 

1889-0  MS-63  (PCI).  Brilliant . 22S 

1889-0  MS-62  (PCGS).  Brilliant . 109 

1889-0  MS-61  (PCGS).  Brilliant . 99 

1889-S  MS-64.  Brilliant . 529 

1889-S  MS-64  (Compugrade).  Brilliant . 529 

1889-S  MS-63.  Brilliant . 185 

1889-S  MS-62.  Brilliant . 140 

1889-S  MS-62  (PCGS).  Lustrous  with  light  iri¬ 
descent  surfaces . 1 40 

1889- S  MS-61  (PCGS).  Brilliant . 129 

1890  MS-64  (PCI).  Brilliant . 155 

1890- CC  MS-64  (PCI).  Brilliant  and  satiny.  C  Jne 

of  the  scarcest  Carson  City  Mint  Morgan  is¬ 
sues  at  the  MS-64  grade  level . 735 

1890-CC  MS-63.  Brilliant . 599 

1890-CC  MS-62  (PCGS).  Brilliant . 275 

1890-CC  MS-61  (PCGS).  Brilliant . 249 

1 890-CC  MS-60.  Lightly  toned.  A  splendid  speci¬ 
men  of  this  popular  Carson  City  issue . 238 

1890-0  MS-64.  Brilliant . 169 

1890-0  MS-63.  Brilliant . 70 

1890-0  MS-63  (PCI).  Brilliant . 70 

1890-0  MS-62.  Brilliant . 48 

1890-0  MS-62  (ANACS).  Brilliant . 48 

1890-0  MS-62  (PCGS).  Brilliant . 48 

1 890- S  MS-64.  Brilliant . 1  2l) 

1 890- S  MS-63,  DMPL  (PCGS).  Brilliant.  ...495 

1 890- S  MS-63  (PCI).  Brilliant . 70 

1890-S  MS-62,  DMPL  (PCGS).  Brilliant.  ...  195 

1890- S  MS-62  (PCGS).  Brilliant . 50 

1891  MS-64.  Brilliant.  Scarce  at  this  high-grade 

level . 659 

1891  MS-63.  Brilliant . 119 

1891  MS-62  (PCGS).  Brilliant . 64 

1891- CC  MS-64.  A  splendid  specimen  of  this 

somewhat  scarce  Carson  City  issue . 539 

1891-CC  MS-63.  Brilliant . 275 

1891-CC  MS-63  (PCI).  Brilliant . 275 

1891-CC  MS-62  (PCGS).  Brilliant . 199 

1891-CC  MS-61  (PCGS).  Brilliant . 168 

1 891-CC  AU-50.  Brilliant . 95 

1891-0  MS-64.  Brilliant . 685 

1891-0  MS-63.  Brilliant . 225 

1891-0  MS-63  (PCI).  Brilliant . 225 

1891-0  MS-62  (Hallmark).  Brilliant . 125 

1 891-0  MS-62  (PCGS).  Brilliant . 1  25 

1891-S  MS-63  (PCI).  Brilliant . 70 

1891- S  MS-62  (PCI).  Nicely  toned . 45 

1892  MS-64.  Brilliant . 575 

1892  MS-63.  Brilliant . 280 

1892  MS-62  (PCGS).  Brilliant . 159 

1892- CC  MS-64.  Brilliant  surfaces.  I  he  devices 

are  frosty  and  the  fields  show  considerable 
prooflike  character . 1 ,295 

1892-CC  MS-63,  proof  like.  Brilliant . 850 

1892-CC  MS-63.  Brilliant . ^95 

1892-0  MS-64.  Brilliant . 580 

1892-0  MS-64  (NGC).  Lustrous  with  gold  ton¬ 
ing . 580 

1892-0  MS-64  (PCI).  Brilliant . 580 

1892-0  MS-63.  Brilliant . 219 

1892-0  MS-62  (PCGS).  Brilliant . 1 19 

1892-0  MS-60.  Brilliant . 89 


Rare  Coin  Review  No.  116 


Page  43 


Date  MS  63  MS-64  MS-65 


UNITED  STATES  SILVER  HUNS 


1892-S  AU-50  (AN  ACS).  Brilliant  and  attractive. 
An  excellent  choice  tor  the  numismatist  who 
desires  a  high-grade  example  of  this  date,  but 
who  does  not  want  to  spend  multiple  thousands 


ot  dollars  for  a  Mint  State  specimen . 1 ,395 

1892-S  EF-45.  Brilliant . 450 

1892-S  EF-40 . 165 

1892- S  VF-20  (PCI) . 44 

1893  MS-63  (ANACS).  Brilliant . 819 

1893  MS-62  (PCGS).  Brilliant . 499 

1893  AU-55.  Scarce  issue . 238 

1893- CC  MS-61,  prooflike.  Brilliant . 1,795 

1893-CC  MS-61,  prooflike  (NGC).  Brilliant.  1,795 

1893-CC  MS-61.  Brilliant . 1,610 

1893-CC  VF-35  (ANACS) . 265 


Uncirculated  1893-0  $1 


1894-0  AU-50.  Brilliant . 168 

1894-0  AU-50  (ANACS) . 168 

1 89 1-0  AU-50  (PCI) . 168 

1894-S  MS-63.  Brilliant . 799 

1894-S  MS-62.  Brilliant . V)S 

1894-S  MS-62  (PCGS).  Brilliant . SOS 

1894-S  VAM-1A.  MS-61  (ANACS).  Brilliant. 476 
1894-S  MS-60  (NGC).  Attractively  toned.  ...442 

1894-S  AU-58.  Brilliant . 295 

1894-S  AU-53  (PCI).  Brilliant . 235 


Key  1895  Dollar  Rarity 


tre.  Needle-sharp  strike.  A  far  nicer  than  usu¬ 
ally  seen  specimen  of  this  key  San  Francisco 
Mint  issue.  If  you  have  been  searching  for  a 
particularly  choice  1895-S,  your  quest  ends 

here!  . 3,350 

1895-S  AU-55.  An  attractive  example  of  this  scarce 

variety. . 1,120 

1895-S  EF-45  ANACS).  A  whisper  of  rainbow 

toning . 525 

1896  Proof-63  (ANACS).  Delicate  champagne 
toning.  A  splendid  specimen  of  this  issue.  Rare 

so  fine! . 1,695 

1896  MS-65.  Brilliant . 155 

1896  MS-65  (PCI).  Brilliant . .'...155 

1896  MS-63.  Brilliant . 38 

1896  MS-60.  Brilliant . 27 


1893-0  MS-62  (NGC).  Pleasing  golden  gray  iri¬ 
descence  on  lustrous  surfaces.  A  desirable  ex¬ 
ample  of  one  the  scarcest  New  Orleans  Mint 
silver  dollar  issues.  Only  300,000  examples  were 
coined,  one  of  the  lowest  production  figures  in 

the  Morgan  series . 2,650 

1893-0  AU-55  (PCGS).  Brilliant . 695 

1893-0  AU-53.  Brilliant . 625 

1893-0  AU-50.  Deep  gold  peripheral  toning.  595 

1893-0  AU-50  (Hallmark).  Brilliant . 595 

1893-0  VF-35  (PCI) . 139 

1893-S  VG-8.  An  affordable  example  of  this  rare 

and  desirable  branch  mint  issue . 695 

1894  MS-60.  One  of  the  most  desirable  of  all  is¬ 
sues  in  the  series . 980 

1894  AU-50.  Generous  amounts  of  mint  lustre  re¬ 
main . 630 


1896-0  MS-62  (NGC).  With  much  more  frost,  lus¬ 
tre,  and  brilliance  than  usually  seen.  An  excep¬ 


tional  coin  from  an  aesthetic  viewpoint. ...  2,240 

1896-0  MS-60  (NGC).  Brilliant . 650 

1896-0  AU-55  (PCGS).  Brilliant . 189 

1896-0  AU-50.  Brilliant . 119 

1896-0  AU-50  (ANACS).  Brilliant . 1 19 

1896-0  AU-50  (Hallmark).  Brilliant . 1 19 

1896- 0  AU-50  (PCGS).  Brilliant . 1 19 

1897  MS-65-  Brilliant . 280 

1897  MS-63,  prooflike . 69 

1897  MS-60.  Brilliant . 27 

1897- 0  MS-61  (PCGS).  Brilliant . 809 

1897-0  AU-58  (ANACS).  Brilliant . 175 

1897-0  AU-50  (ANACS) . 105 

1897-0  AU-50  (PCGS).  Brilliant . 105 

1897-S  MS-64.  Brilliant . 87 

1898  MS-65.  Brilliant . 190 


1878-CC 

$115 

$185 

$945 

1879-CC 

4650 

1880-CC 

185 

255 

639 

1881-CC 

199 

239 

420 

1882-CC 

80 

98 

255 

1883-CC 

73 

92 

225 

1884-CC 

73 

88 

225 

1885-CC 

239 

259 

469 

1890-CC 

399 

735 

1891-CC 

275 

539 

2380 

1892-CC 

795 

1295 

1900-0/CC 

465 

1330 

1895  Proof-35  (PCGS).  An  authentic  1895  dol¬ 
lar,  a  specimen  no  doubt  from  the  small  mint¬ 
age  of  880  Proofs,  but  “spent”  by  someone  be¬ 
fore  it  became  known  for  the  rarity  it  is.  Today 


it  is  the  “King  of  Morgan  dollars.” . 14,900 

1895-0  AU-55.  Brilliant . 1,750 

1895-0  VF-30 . 165 

1895-0  VF-25  (PCI) . 145 


Choice  Mint  State  1895-S  $1 


1895-S  MS-63.  Brilliant  with  attractive  frosty  lus- 


Carson  City 
Morgans 


We  RECENTLY  PURCHASED  a  wonder¬ 
ful  group  of  these  most  popular  Mor¬ 
gan  dollars.  Each  coin  is  hand-picked, 
brilliant,  and  certified  by  PCGS  or 
NGC.  Struck  from  the  silver  taken 
from  the  fabulous  Comstock  Lode,  15 
miles  away  from  Carson  City,  Nevada, 
each  piece  beats  the  famous  “CC” 
mintmark  on  the  reverse. 

TAKE  YOUR  PICK  of  any  five  of  the 
listed  pieces  and  take  a  5%  discount 
off  your  order! 
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1898-0  MS-65.  Brilliant . 125 

1898-0  MS-64 . 45 

1898-0  MS-63  (PCI).  Brilliant . 38 

1898-0  MS-62  (Hallmark).  Brilliant . 26 

1898-S  MS-64.  Brilliant . 420 

1898-S  MS-63,  prooflike.  Brilliant . 350 

1898-S  MS-63.  Brilliant . 230 

1898-S  MS-63  (ANACS).  Light  golden  ton¬ 
ing . 230 

1898- S  MS-62  (PCGS).  Brilliant . 175 

1899  MS-64.  Brilliant . 155 

1899- 0  MS-65.  Brilliant . 130 

1899-0  MS-64 . 45 

1899-S  MS-64.  Brilliant . 435 

1899- S  MS-63.  Brilliant . 235 

1900  MS-65.  Brilliant . 149 

1900- 0/CC  MS-65.  Attractive  light  golden  ton¬ 

ing  at  the  outer  rims.  Your  satisfaction  is  guar¬ 
anteed!  . 1 ,330 

1900-0/CC  MS-65  (PCGS).  Another  splendid 

specimen,  brilliant  and  lustrous . 1,330 

1900-0/CC  MS-64.  Brilliant . 465 

1900-0  MS-65.  Brilliant . 129 

1900-S  MS-64.  Brilliant . 280 

1900-S  MS-62  (PCGS).  Brilliant . 149 


Outstanding  Mint  State  1901  $1 


1901  MS-62.  Brilliant,  frosty,  and  extremely 
well-struck.  A  very  exceptional  specimen  of 
this  prize  rarity  among  Mint  State  Morgan  sil¬ 
ver  dollars.  If  you  have  been  seeking  a  high- 
grade,  aesthetically  appealing  coin,  your  search 
ends  right  here . 4,395 


1901  Mint  State  Rarity 


1901  MS-62  (PCGS).  It  is  not  often  that  we  have 
a  brilliant,  lustrous  1901  dollar  to  offer  in  this 
high  grade.  And,  thanks  to  our  recent  buying 
trip,  you  have  a  choice  of  two!!!  Rare!  ....4,395 
1901  MS-61  (ANACS).  A  brilliant  and  frosty  coin, 
well  struck . 1 ,850 


1901  AU-58  (ANACS) . 495 

1901  AU-55 .  372 

1901  AU-53 . ZZZZ.294 

1901  AU-53  (PCGS) . 294 

1901  AU-50  (ANACS).  Lightly  toned . 265 

1901  AU-50  (PCGS).  Brilliant . 265 

1901-0  MS-65.  Brilliant . 185 

1901-0  AU-58.  Brilliant . 16 

1901-S  MS-62  (NGC).  Brilliant . 343 

1901-S  MS-62  (PCGS).  Brilliant . 343 

1901- S  AU-58.  Brilliant . 145 

1902  MS-65.  Brilliant . 490 

1902  MS-65  (ANACS).  Brilliant . 490 

1902  MS-62  (PCGS).  Brilliant . 50 

1902- 0  MS-66.  Brilliant . 475 

1902-0  MS-65.  Brilliant . 140 

1902-0  MS-64,  prooflike . 325 

1902-0  MS-63  (ANACS) . 35 

1902-S  MS-64.  Brilliant . 535 

1902-S  MS-63.  Brilliant . 240 

1902- S  MS-62  (PCGS).  Brilliant . 195 

1903  MS-65.  Brilliant . 185 

1903  MS-64  (ANACS).  Brilliant . 56 

1903  MS-60  (PCGS).  Brilliant . 37 

1903  AU-58  (NGC).  Brilliant . 29 

1903- 0  MS-64  (PCI).  Brilliant . 210 

1903-0  MS-63  (PCI).  Brilliant . 189 

1903-0  MS-62.  Brilliant . 175 

1903-0  MS-62  (PCGS).  Brilliant . 175 

1903-S  EF-40 . 325 

1903- S  EF-40  (ANACS) . 325 

1904  MS-64.  Brilliant . 450 

1904  MS-62  (PCGS).  Brilliant . 69 

1904- 0  MS-65.  Brilliant . 125 

1904-0  MS-64.  Brilliant . 41 

1904-0  MS-63,  deep  mirror  prooflike . 79 

1904-0  MS-63.  Brilliant . 32 

1904-0  MS-63  (Hallmark) . 32 


Gem  1904-S  Dollar 


1904-S  MS-64  (PCGS).  Brilliant,  lustrous  gem. 


Key  date . 2,940 

1904-S  AU-50  (ANACS) . 560 

1904-S  EF-40  (ANACS) . 210 

1904-S  VF-35  (ANACS) . 65 

1921  MS-65.  Brilliant . 125 

192 1-D  MS-65.  Brilliant . 280 

1921-D  MS-64.  Brilliant . 53 

1921-D  MS-63  (ANACS).  Brilliant . 39 

1921-D  MS-63  (Hallmark).  Brilliant . 39 

1921-D  MS-61  (PCGS).  Brilliant . 28 

1921-D  MS-60  (PCGS).  Brilliant . 25 

1 92 1-S  MS-64.  Brilliant . 119 


Dollars 

We  invite  you  to  compare  your  want  list  of  Mor¬ 
gan  dollars  against  the  following  “grid,”  which 
consists  of  MS-63,  MS-64,  and  MS-65  coins  (for 
other  grades,  see  our  previous  individual  listings). 
Each  coin  is  PCGS  or  NGC  certified,  is  brilliant 
or  attractively  lightly  toned,  and  has  been  hand¬ 
picked  by  us  as  being  of  Premium  Quality.  If  you 
want  the  finest  quality,  plus  an  excellent  value  for 
the  price  paid,  this  listing  is  for  you.  Let  us  help 
you  build  an  award-winning  collection! 


VARIETY 

MS-63 

MS-64 

MS-65 

1878  8  TF 

$185 

1878  7/8  TF 

255 

1878  7  TF 

115 

1878-CC 

$115 

185 

$945 

1878-S 

56 

219 

1879 

45 

74 

759 

1879-CC 

4650 

1879-0 

149 

420 

1879-S 

41 

125 

1880 

42 

77 

1880-CC 

185 

255 

639 

1880-0 

325 

1595 

1880-S 

31 

41 

125 

1881 

77 

796 

1881-CC 

199 

239 

420 

1881-0 

34 

92 

188 1-S 

31 

41 

125 

1882 

56 

469 

1882-CC 

80 

98 

255 

1882-0 

39 

759 

1882-S 

30 

42 

125 

1883 

52 

125 

1883-CC 

73 

92 

225 

1883-0 

28 

41 

125 

1884 

49 

225 

1884-CC 

73 

88 

225 

1884-0 

29 

41 

125 

1885 

28 

41 

125 

1885-CC 

239 

259 

469 

1885-0 

29 

41 

1885-S 

169 

399 

1886 

29 

42 

125 

1886-0 

2795 

1886-S 

259 

550 
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VARIETY 

MS-63 

MS-64 

MS-65 

1887 

$29 

$42 

$125 

1887-0 

90 

315 

1887-S 

149 

475 

1888 

159 

1888-0 

35 

450 

1888-S 

219 

490 

1889 

35 

335 

1889-0 

225 

609 

1889-S 

185 

329 

1890 

42 

155 

1890-CC 

399 

735 

1890-0 

70 

1890-S 

70 

129 

819 

1891 

119 

659 

1891-CC 

275 

539 

2380 

1891-0 

225 

685 

1891-S 

70 

195 

1295 

1892 

280 

575 

1892-CC 

795 

1295 

1892-0 

219 

580 

1893 

819 

1295 

1894-S 

799 

1400 

1895-S 

3350 

1896 

38 

49 

155 

1897 

280 

1897-S 

63 

490 

1898 

49 

190 

1898-0 

38 

45 

125 

1898-S 

230 

420 

1899 

94 

155 

525 

1899-0 

35 

45 

1899-S 

435 

1900 

49 

149 

1900-0 

48 

129 

1900-O/CC 

465 

1330 

1900-S 

169 

280 

1400 

1901-0 

35 

45 

185 

1901-S 

445 

699 

1902 

490 

1902-0 

42 

1902-S 

240 

535 

1903 

56 

185 

1903-0 

189 

210 

365 

1904 

450 

1904-0 

32 

41 

1904-S 

2940 

1921  Morgan 

24 

31 

125 

1921-D 

39 

53 

280 

1921-S 

39 

119 

IViiir  Dollars 

1921  Peace  MS-61  (ANACS).  Brilliant . 145 

1921  Peace.  AU-58  (PCGS).  Brilliant . 95 

1922  MS-65.  Brilliant . 155 

1922  MS-64.  Brilliant . 42 


1922  MS-63.  Brilliant . 27 

1922  MS-62  (PCGS).  Brilliant . 17 

1922-D  MS-65.  Brilliant . 539 

1922-D  MS-63.  Brilliant . 34 

1922-D  MS-62.  Brilliant . 26 

1922-D  MS-60  (PCGS).  Brilliant . 20 

1922-S  MS-64.  Brilliant . 295 

1922-S  MS-62.  Brilliant . 34 

1922- S  MS-62  (PCGS).  Brilliant . 34 

1923  MS-66  (PCGS).  Brilliant . 875 

1923  MS-65.  Brilliant . 155 

1923  MS-64.  Brilliant . 42 

1923  MS-64  (ANACS).  Brilliant . 42 

1923  MS-63.  Brilliant . 27 

1923  MS-62.  Brilliant . 20 

1923- D  MS-65  (NGC).  Brilliant  and  frosty.  A 

gem  specimen . 1,820 

1923-D  AU-58  (PCGS).  Brilliant . 19 

1923-S  MS-64.  Brilliant . 259 

1923-S  MS-62.  Brilliant . 29 

1923-S  MS-62  (PCGS).  Brilliant . 29 

1923- S  MS-60.  Brilliant . 24 

1924  MS-65.  Brilliant . 169 

1924  MS-65  (ANACS).  Brilliant . 169 

1924  MS-63.  Brilliant . 27 

1924  MS-62.  Brilliant . 20 

1924- S  MS-62.  Brilliant . 205 

1924- S  MS-61.  Brilliant . 179 

1925  MS-66  (PCGS).  Brilliant . 715 

1925- S  MS-64.  Brilliant . 630 

1926  MS-65.  Brilliant . 406 

1926  MS-64.  Brilliant . 60 

1926  MS-62.  Brilliant . 22 

1926- D  MS-65.  Brilliant . 665 

1926-D  MS-64.  Brilliant . 215 

1926-D  MS-62  (PCGS).  Brilliant . 89 

1926-D  MS-60  (NGC).  Brilliant . 49 

1926-S  MS-64.  Brilliant . 185 


Notable  Quality  1927  $1 


1927  MS-65  (PCGS).  Brilliant,  satiny,  frosty  sur¬ 


faces.  A  gem!  . 2,765 

1927  MS-64.  Brilliant . 259 

1927  MS-62  (PCGS).  Brilliant . 72 

1927-D  MS-64.  Brilliant . 659 

1927-D  MS-63.  Brilliant . 235 

1927-D  MS-62.  Brilliant . 168 

1927-D  MS-62  (PCGS).  Brilliant . 168 

1927-D  MS-61.  Brilliant . 133 

1927-D  MS-61  (PCGS).  Brilliant.  Scarce  issue,  yet 

priced  at  only: . 133 

1927-D  AU-58  (PCGS).  Brilliant . 89 

1 927- S  MS-64 . 815 


1927-S  MS-62  (PCGS).  Brilliant . 1 19 

1927- S  AU-58.  Brilliant . 69 

1928  MS-63.  Brilliant.  Ever-popular  issue.  ...295 

1928  MS-62.  Brilliant . 195 

1928  MS-62  (PCGS).  Brilliant . 195 

1928  AU-50 . 162 

1928- S  MS-63.  Brilliant . 335 

1934  MS-65.  Brilliant . 1,330 

1934  MS-64.  Brilliant . 245 

1934  MS-62.  Brilliant . 76 

1934  MS-60  (PCGS).  Appealing  golden  irides¬ 
cence . 65 

1934-D  MS-63 . 205 


Gem  1934-S  Peace  Dollar 


1934-S  MS-64.  A  brilliant,  lustrous  gem  speci¬ 
men  of  the  most  highly  prized  mintmark  in  the 
Peace  dollar  series.  This  will  be  the  centerpiece 
of  your  collection . 3,920 


1934-S  Peace  Dollar 


1934-S  MS-63.  Delicate  golden  gray  iridescence 
on  frosty  surfaces.  A  delicacy  in  Uncirculated 
grade,  and  widely  esteemed  as  the  key  issue  in 
the  Peace  dollar  series  at  the  MS-63  level.  A 


prize  for  the  advanced  specialist . 2,800 

1 934-S  MS-62.  Brilliant.  The  coin  of  the  series.  1 ,675 

1934-S  MS-60.  Brilliant . 1,225 

1934-S  AU-50.  Attractive . 434 

1934- S  AU-50  (PCGS) . 434 

1935  MS-65.  Brilliant . 809 

1935  MS-64.  Brilliant . 160 

1935  MS-63.  Brilliant . 81 

1935  MS-62.  Brilliant . 59 

1935- S  MS-65.  Brilliant . 1,169 

1935-S  MS-63.  Brilliant . 255 


See  Whats  Up... 

Don’t  miss  our  schedule  of  upcoming 
events  on  page  50! 
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UNITED  STATES  SILVER  (  DINS 


Peace  Hollars 


Check  our  listing  of  Peace  dollars  carefully.  Each 
one  has  been  hand-picked  for  quality.  Each  coin  is 
NGC  or  PCGS  certified,  and  is  brilliant  or  lightly 
and  attractively  toned.  Each  coin  is  among  the  fin¬ 
est  extant  at  its  grade  level.  If  you  are  particular 
about  quality  and  value,  your  search  stops  here! 


VARIETY 

MS-63 

MS-64 

MS-65 

1921 

$230 

$455 

1922 

27 

42 

$155 

1922-D 

34 

55 

539 

1922-S 

295 

1923 

27 

42 

155 

1923-D 

235 

1820 

1923-S 

259 

1924 

169 

1924-S 

435 

1925 

27 

41 

1925-S 

119 

630 

1926 

60 

406 

1926-D 

125 

215 

665 

1926-S 

56 

185 

1085 

1927 

105 

259 

2765 

1927-D 

235 

659 

1927-S 

225 

815 

1928 

295 

609 

3220 

1928-S 

335 

1260 

1934 

245 

1330 

1934-D 

205 

525 

1934-S 

2800 

1935 

160 

809 

1935-S 

255 

389 

1169 

Susan  R.  Anllumv  Dollars 


1879-S  Type  II.  Proof-68  (PCGS) . 95 

1879-S  Type  II.  Proof-67  (PCGS) . 79 


Trade  Hollars 

Trade  dollars  are  one  of  your  editors  favorite  se¬ 
ries,  and  we  think  that  everybody  should  collect 
them.  Seriously,  forming  a  set  of  trade  dollars  of 
the  1 873-1 883  years  is  a  very  do-able  challenge  and 
will  yield  some  really  impressive  and  beautiful  coins. 
Use  this  listing  as  a  beginning  or  to  add  to  the  col¬ 
lection  you  already  have. 

1 874  Proof-60.  C  lunmetal-blue  and  iridescent  ton¬ 
ing  over  mirror  surfaces.  Quite  rare  as  a  Proof 
date;  believed  to  be  the  second  most  elusive  of 


the  1 873-1 883  era,  with  the  1 873  being  the  only 

scarcer  one . 1,150 

1875  Type  I /II.  Proof-61.  Brilliant.  Rarer  than 
generally  supposed . ]  ,250 

1875-CC  AU-55 . ’425 


Gem  1875-S  Trade  $1 


1875-S  Type  I/I.  MS-64.  A  lovely  gem  of  uncom¬ 
promising  beauty.  Cartwheel  lustre  as  fresh  as 
the  day  it  was  minted  graces  pale  golden  sur¬ 
faces.  If  you  are  currently  seeking  a  superb  trade 
dollar  for  your  collection,  your  search  might  just 

end  right  here!  . 3,095 

1875-S  Type  I/I.  MS-62  (PCGS).  Fully  lustrous 
with  light  golden  toning . 795 


1876  Type  I/II.  Proof-63  (PCGS).  Brilliant,  beau¬ 
tiful,  and  rare.  Centennial  year  issue . 2,495 

1876  Type  I/II.  Proof-62  (PCGS).  A  splendid 
specimen  with  lightly  toned  surfaces.  Fairly 
scarce  as  a  date,  more  so  than  is  generally  rec¬ 
ognized . 1,895 

Delightful  1876  Trade  Dollar 


1876  Type  I/II.  MS-64  (PCGS).  Sharply  struck 
with  frosty  lustre.  A  splash  of  gold  toning  is 
visible  on  the  obverse.  This  is  a  lovely  example 


of  the  popular  centennial  year  issue . 3,295 

1876-S  Type  I/I.  MS-62  (PCGS).  Brilliant.  ..650 

1876-S  Type  I/II.  MS-61.  Brilliant . 675 


1876-S  Type  II/II.  MS-61  (NGC).  Sharp  and  lus¬ 


trous.  Attractive  golden  toning . 595 

1876-S  Type  II/II.  AU-50.  A  scarce  variety.  Much 
lustre  remains  on  frosty  surfaces . 450 


1877  MS-63.  Pale  champagne  iridescence  comple¬ 
ments  the  frosty  surfaces.  Wisps  of  golden  brown 
can  be  seen  at  the  obverse  periphery.  Notable  as 
the  last  trade  dollar  issue  struck  at  the  Philadel¬ 
phia  Mint  in  business  strike  format.  All  subse¬ 


quent  dates  are  Proof-only  issues . 1 ,495 

1 877  MS-63  (NGC).  Brilliant  and  lustrous.  Usual 
strike . 1,495 


1877  was  the  last  year  that  the  Philadelphia  Mint  coined 
business  strike  trade  dollars. 


1877  MS-63  (PCGS).  Very  attractive  gold,  green, 
and  blue  surfaces.  Although  not  fully  struck,  it 
is  much  sharper  than  most.  Quite  elusive  in 
higher  grades . 1 ,495 

1877-S  AU-58  (PCGS) . 325 

1877- S  AU-50 . 235 

1878- S  MS-62.  Brilliant  with  light  toning.  Ex¬ 

ceptionally  nice  for  the  grade.  Ideal  for  a  type 
set.  Last  business  strike  year . 1 ,050 

1878-S  AU-58 . 369 

1878-S  AU-50  (PCGS) . 235 


1879  Proof-63  (PCGS).  Mirror  fields  with  deli¬ 
cate  golden  toning.  A  lovely  specimen  of  this 

highly-prized,  Proof-only  date . 2,395 

1881  Proof-62  (PCGS).  Brilliant  with  a  whisper 
of  pale  golden  peripheral  toning.  Rare  date,  ever 
popular  because  of  its  low  mintage.  In  any  sea¬ 
son,  the  1881  trade  dollar  is  a  winner. ...  1,850 


1883  Proof-63  (NGC).  Brilliant.  Last  readily  col¬ 
lectible  year  of  the  trade  dollar,  and  “readily  is 
possibly  a  stretch  of  the  use  ol  this  term.  We  love 
trade  dollars,  and  you  will  too — try  this  one  and 
see!  Low  mintage,  beauty  of  design,  and  reason¬ 
able  price — this  coin  has  it  all . 2,495 

A  Fine  Collection  Is 
Your  Best  Investment! 
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Recognition 

for 

J  i  ni  Ruddy 


The  Manuscript  Society  News  recently  carried  a  nice  article 
about  Jim  Ruddy,  whom  many  of  our  readers  will  remember  as 
an  important figure  in  the  early  history  ofiour firm,  as  co-fiounder 
ofi  Empire  Coin  Co.  in  1958  and,  later,  Bowers  and  Ruddy 
Galleries.  Retiring  from  the  rare  coin  business  in  1977,  Jim 
has  spent  much  time  since  then  with  the  Manuscript 
Society  (leading  organization  ofi  collectors  ofi 
autographs,  documents,  etc.),  operating  a 
country-store  museum  which  he  gave  as 
a  gifi  to  the  city  ofi  Palm  Springs,  CA, 
and  to  working  with  various  chari¬ 
ties.  We  give  selected  excerpts from 
the  story,  the  sections  that  relate 
to  numismatics: 

If  ever  there  was  a  true 
collector  it  is  James  F. 

Ruddy,  63,  of  Rancho  Mi¬ 
rage,  California.  A  life 
member  who  put  life  back 
into  The  Manuscript  So¬ 
ciety,  members  owe  him 
more  than  they  can  imag¬ 
ine.  The  author  of  our 
economic  miracle  of  the 
1 980s  and  very  early  ’90s, 

Ruddy’s  service  as  auction 
chairman  at  our  annual 
meetings  and  at  other  times 
brought  our  treasury  into 
the  stratosphere.  He  enabled 
the  creation  or  enhancement 
of  publications  programs,  schol¬ 
arships,  other  awards,  the  data¬ 
base  of  manuscripts,  expanded  an¬ 
nual  meetings  and  replevin  battles. 

Ruddy’s  work  enabled  the  Society  to  de¬ 
velop  a  whole  new  way  of  thinking  into  what 
is  possible  and  started  new  projects  and  major 
goals. 

A  former  Society  vice  president,  Ruddy  holds  our  two 
highest  awards — the  Fellow  and  Award  of  Distinction — and 
the  bulk  of  the  Society’s  database  of  autograph  catalogues  at 
Arizona  State  University  is  from  his  own  massive  holdings,  now  constantly.  Every  time  1  walked  by  and  noticed  the  document,  1 

called  in  his  honor  the  James  F.  Ruddy  Catalogue  Collection.  thought:  ‘Lincoln  actually  touched  that.’  Finally  it  dawned  on  me: 


For  this  modest,  quiet  unassuming  man  with 
an  engaging,  ready  smile,  an  equestrian  statue 
of  him,  saber  in  hand  symbolically  shouting 
“Onward  to  Glory!”  would  be  highly  incon¬ 
gruous — and  highly  appropriate.  He  is  de¬ 
voted  to  the  cause  of  collectors  and  ever  mind- 
ful  of  the  collecting  needs  that  first  formed  the 
Society — reasons  that  he  fervently  feels  still 
demand  expression  today. 

A  Wilkes-Barre,  Pennsylvania,  native  who 
grew  up  in  Kingston,  Ruddy  was  able  to  retire 
from  business  in  1977  at  the  age  of  44  as  a 
numismatist.  During  those  years  he  authored 
Photograde,  the  best  selling  rare  coin  grading 
guide. 

“I  won’t  pretend  that  I  began  to  collect 
presidential  manuscripts  with  any  plan  in  mind. 
In  fact,  my  presidential  collection  really  started  as  a  fluke  23  years 
ago,  Ruddy  said.  “In  1970  or  1971,  I  attended  a  convention  of 
coin  dealers  and  collectors  in  connection  with  my  work  as  a 
partner  in  Bowers  &  Ruddy  Galleries,  Inc.,  then  the  country’s 
largest  numismatic  house.  My  partner,  Dave  Bow¬ 
ers,  was  already  collecting  presidential  docu¬ 
ments,  and  he’d  been  a  member  of  the 
Society  for  several  years.  Someone 
t  came  to  our  bourse  table  at  the 
convention  to  show  Dave  a 
framed  military  commission 
signed  by  Abraham  Lin¬ 
coln. 

“Dave  turned  down 
the  offer  because  he 
already  had  a  Lin¬ 
coln  military  com¬ 
mission,  but  he 
sealed  my  fate 
when  he  turned  to 
me  and  said:  'Jim, 
why  don’t  you 
buy  that.  I’ve  al¬ 
ways  enjoyed 
mine,  and  this  one 
is  in  especially  nice 
condition.’  So  I 
said,  'Sure,  why 
not?’ 

“The  significance 
of  the  purchase  didn’t 
dawn  on  me  then.  It  was 
just  one  of  those  things 
that  1  bought  and  put  aside 
and  never  even  thought  about 
it  while  I  worked  16  and  18-hour 
days  at  one  of  these  conventions.  (As 
was  making  an  on-the-spot  purchase 
over  the  counter,  1  don’t  even  have  a  bill  ol 
sale,  and  I  can’t  give  the  exact  date  ol  this  historic  event 
in  my  life.)  And  I  brought  it  home,  had  it  relramed,  and  put  it  on 
my  wall,  fortunately,  I  put  it  in  a  place  where  I  could  see  it 
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'Well  wait  a  minute.  I  bet  I  could  collect  all  of  the  other  Presidents — and 
something  each  man  had  touched — Washington  and  Jefferson  and 
Jackson  and  Roosevelt.’ 

“My  career  as  a  collector  is  a  story  of  one  fluke  or  happy  coincidence 
after  another, "said  Ruddy.  His  very  first  collecting  interest  was  matchbook 
covers,  which  his  father  brought  home  to  Kingston  from  his  travels  as  a 
radio  and  phonograph  salesman  for  General  Electric  throughout  north¬ 
eastern  Pennsylvania. 

"Anybody  can  go  into  collecting  as  a  hobby  by  accident,  but  it  was  even 
a  fluke  that  led  me  to  coin  collecting,  the  area  that  soon  became  my  business 
as  well  as  a  pastime.  In  1952,  I  heard  a  rumor  that  the  Ford  Motor  Co. 
would  give  a  new  car  to  anyone  who  found  a  1943  cent  made  of  copper 
rather  than  the  steel  used  for  most  pennies  in  wartime.  The  rumor  was  just 
that,  a  rumor,  but  it  was  widely  believed  at  the  time,  and  it  intrigued  me. 
I  found  myself  between  hobbies,  for  I’d  just  finished  building  a  huge  model 
airplane,  and  I  decided  to  go  to  my  local  bank  to  buy  $  1 0  worth  of  pennies 
so  that  I  could  sort  through  them  for  the  1 943  copper  cent. 

“It’s  hard  to  believe,  but  I  didn’t  even  know  there  was  such  a  thing  as 
a  coin  album  or  a  book  on  numismatics.  To  that  time,  all  my  hobby 
materials  were  free — or  cheap.  I  might  have  bought  dollar  bags  of  stamps, 
but  I  rarely  went  to  a  hobby  shop.  And  so,  in  complete  innocence,  I 
started  to  save  pennies  by  their  individual  dates  and  mintmarks.  I  didn’t 
know  what  I  was  looking  for,  and  of  course  I  had  no  way  to  tell  whether 
I  had  a  complete  set  of  anything. 

“One  day  I  paid"  a  rare  visit  to  a  hobby  show  and  there  I  saw  one  of  the 
Whitman  albums  for  pennies.  For  the  first  time  I  saw  the  term  ‘mintmark’ 
and  I  immediately  realized  that  all  those  'Ds'  and  'Ss’  meant.  And  that  was 
the  start  ofwhat  eventually  developed  into  a  $40  million-a-year  business  in 
rare  coins.  Although  I  never  owned  one  of  those  1943  copper  cents,  I  did 
handle  one  or  two  later  on,  and  I  learned  that  they  were  worth  more  than 
enough  on  the  open  market  to  buy  a  Ford!’’  said  Ruddy  with  a  smile. 

In  late  1955,  Ruddy’s  friend  Claude  Collier  passed  away.  He  left 
instructions  to  his  wife  to  offer  Ruddy  the  opportunity  to  sell  his  coin  and 
stamp  collections  at  auction.  Ruddy  had  started  advertising  the  year 
before,  first  selling  his  duplicate  coins.  “When  Mrs.  Collier  made  the 
suggestion  to  me,  I  had  to  make  a  very  serious  decision.  I  loved  what  I  was 
doing  at  Ansco  Film,  pure  physics  research  for  the  Atomic  Energy 
Commission,  an  opportunity  to  work  on  one  of  the  early  computers,  after 
my  education  at  what  is  now  called  the  State  University  of  New  York  at 
Binghamton.  But  I  knew  that  working  full  time  at  ANSCO  wouldn’t 
leave  me  enough  time  to  do  a  good  job  on  Mrs.  Collier’s  collections.  And 
my  wife  and  I  were  expecting  the  birth  of  our  second  daughter, ”  noted 
Ruddy.  “But  still  I  made  the  momentous  decision  to  leave  ANSCO  in 
February  1 956,  opening  up  a  little  office  in  Johnson  City,  a  Binghamton 
suburb.  And  I  never  had  reason  to  regret  it. 

“Two  years  later,  I  formed  the  first  of  a  series  of  partnerships  with 
Dave  Bowers,  who  remained  my  business  associate  for  the  next  20  years, 
hike  everything  else  in  my  collecting  career,  my  meeting  with  Dave  was 
a  happy  accident.  Although  Dave  and  I  grew  up  only  five  miles  apart,  the 
five-year  difference  in  our  ages  meant  that  we  had  no  contact  while  I  was 
growing  up  in  Pennsylvania.  After  I'd  moved  to  the  Binghamton  area,  I 
noticed  ads  for  a  coin  dealer  named  Q.  David  Bowers  with  an  office  in 
the  Second  National  Bank  Building  in  Wilkes-Barre.  All  of  my  visits  back 
home  were  on  weekends,  so  I  called  the  office  number  given  in  the  ad  and 
asked  if  I  could  see  Mr.  Bowers  on  a  weekend.  I  was  told  that  I  could  visit 
Mr.  Bowers  at  his  home  on  Sunday.  On  my  next  trip  to  Wilkes-Barre,  I 
made  an  appointment  with  him,  drove  to  his  home,  and  discovered  that 
he  was  only  16  years  old!” 


I  hey  kept  in  touch  while  Bowers  finished  his  schooling  and  in  1 958 
became  full-time  business  partners  under  the  name  of  Empire  Coin  Co. 
In  1966,  they  combined  their  firm  with  two  others,  one  a  coin  auction 
company  in  Dayton,  Ohio,  and  the  other,  Presidential  Art  Medal  Co., 
which  made  commemorative  medals.  1  his  firm  was  christened  Para¬ 
mount  International  Coin  Company. 

Moving  to  Los  Angeles  after  a  few  years,  their  business  was  now  called 
Bowers  and  Ruddy  Galleries.  "By  then,  we  found  that  for  the  first  time, 
sales  from  auctions  were  outstripping  our  direct  sales  to  customers.  This 
was  the  sure  sign  of  a  hot  market — owners  of  collections  quite  rightlv 
insisted  on  auction  sales  instead  of  selling  their  property  to  us  directly  for 
our  own  inventory.  They  knew  they  could  do  better  with  competitive 
bidding,”  commented  Ruddy. 

In  1974,  they  accepted  an  offer  to  become  a  partially  owned  subsidiary 
of  General  Mills,  which  was  expanding  its  “leisure  time  division.  “A  sign 
of  the  position  we  d  achieved  in  the  numismatic  field  was  that,  when  we 
asked  General  Mills  who  their  second  choice  would  have  been  had  we 
refused  their  offer,  their  representatives  said:  'There  was  no  second  choice.’ 

“General  Mills  was  a  wonderful  organization,”  remarked  Ruddy.  “1 
still  loved  to  work  and  work  hard.  And  yet,  in  1977  I  decided  to  retire. 
I  saw  the  coin  business  turning  into  a  field  of  speculative  investment 
rather  than  a  pure  collector’s  market.  I’d  always  considered  myself  a  pure 
collector,  and  this  change  in  attitude  bothered  me.  I  knew  that  I'd  be 
happier  being  a  collector  than  a  dealer  in  this  atmosphere. 

“But  I  didn’t  really  want  to  collect  coins.  In  our  years  as  partners,  Dave 
and  I  had  decided  not  to  collect  in  the  mainstream  of  numismatics 
because  we  would  have  competed  with  our  customers  and  created  a 
potential  conflict  of  interest  with  our  own  firm.  During  those  years,  my 
primary  collecting  interest  was  the  result  of  another  of  those  accidents  and 
coincidences  that  have  determined  my  hobbies  and  my  business — and 
general  store  merchandise.” 

As  a  boy  delivering  newspapers,  he  “fell  in  love  with  the  little  general 
store  in  his  neighborhood  in  Kingston.  It  was  quaint  in  the  image  of  a 
Currier  &  Ives  or  Norman  Rockwell  picture.  “And  so  it  was  only  natural 
that  I  adopted  general  store  collecting  as  a  hobby  when  I  became  deeply 
involved  in  the  coin  business,”  mused  Ruddy.  “I  never  envisioned  the 
shape  my  collection  [of  artifacts,  cans,  and  boxes]  would  take.  1  just 
wanted  to  set  aside  one  room  in  my  home,  but  things  got  out  of  hand.  I  he 
room  became  much  too  crowded,  and  in  my  many  moves  around  the 
country,  I  kept  most  of  my  collection  in  sealed  boxes,  marked  as  to  their 
approximate  contents _ 

Editor’s  Comments:  Jim  Ruddy  went  on  to  relate  that  he  acquired 
the  contents  of  a  large  country-store  museum  in  Illinois,  brought  his 
purchase  back  to  California,  and  built  his  own  museum  to  house  it,  on 
land  on  which  the  city  of  Palm  Springs  already  had  two  museums  of  local 
interest.  Jim  told  also  of  his  acquisition  ofscarce  and  rare  autographs  and, 
equally  important,  reference  books  and  catalogues  to  help  him  learn 
about  and  appreciate  his  collection. 

Today  in  1 997,  Dave  Bowers  and  Jim  Ruddy  keep  in  frequent  contact 
and  exchange  views  of  current  collectibles  market  conditions  and  remi¬ 
nisce  about  the  “good  old  days. 
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UNITED  STATES  GOLD 

Coins  for  Sale 


Are  gold  coins  interesting  to  you?  If  so,  you’ve 
come  to  the  right  place.  We  have  added  many  fine 
gold  coins  to  our  stock,  selecting  each  one  for  its 
quality,  appearance,  and  other  aspects  of  numis¬ 
matic  appeal. 

From  gold  dollars  to  double  eagles,  you'll  find  a 
lot  to  like! 

$1  Gold  Pieces 


1853  MS-62.  Brilliant  and  attractive . 675 

1853  MS-61  (NGC).  Brilliant . 355 


1855  Type  II.  AU-58  (PCGS).  Partially  brilliant 
with  wisps  of  orange  gold.  Most  of  the  original 
mint  lustre  still  survives  in  the  fields.  Type  II 
gold  dollars  were  struck  at  the  Philadelphia  Mint 


only  in  the  years  1 854  and  1 855 . 950 

1856  Slanting  5  in  date.  AU-58  (NGC).  Bril¬ 
liant .  265 


Rare  1859-S  Gold  Dollar 


Superb  Gem  1849  Gold  Dollar 


1849  Small  Head,  L  on  Truncation.  MS-65 

(NGC).  Light  green-gold.  Meticulously  detailed 


and  superb  in  every  regard . 6,795 

1852  MS-61  (NGC).  Brilliant . 475 


1859-S  AU-55  (NGC).  You’ll  like  the  quality  of 
this  1 859-S  gold  dollar,  which  at  this  grade  level 


is  quite  rare . 2,495 

1861  AU-55  (PCGS).  Brilliant . 219 


1873  Open  3.  MS-62.  Brilliant;  very  lustrous.  595 


Coin  Show  Schedule 

March  20-22,  1997 

Cleveland,  OH 
ANA  National  Money  Show 

April  10-12,  1997 

Indianapolis  IN 
Central  States  Convention 

April  18-20,  1997 

Las  Vegas,  NV 
EAC  Convention 

May  1-3,  1997 

Phoenix,  AZ 
Arizona  Coin  Expo 


1997 Auction  Schedule 

April  6-8,  1997 

New  York  City,  NY 
The  Louis  E.  Elias  berg,  Sr.,  Collection 

May  29-30,  1997 

Los  Angeles,  CA 
Now  accepting  consignments! 

July  28,  1997 

New  York  City,  NY 
Now  accepting  consignments! 

September  22-24,  1997 

New  York  City,  NY 
Now  accepting  consignments! 

November  13-14,  1997 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention 
Now  accepting  consignments! 


We  look  forward  to  seeing  you 
at  our  upcoming  events! 


1874  MS-61  (PCGS).  Brilliant  and  attractive. 
Hints  of  proof  like  character  can  be  seen  on  the 

obverse . 375 

1876  AU-58  (NGC).  Mostly  brilliant,  with  wisps 
of  pink  peripherally.  Scarce  in  all  grades. ..  595 

Ciuarter  Eagles 

1839  AU-50  (PCGS).  Brilliant.  Coined  during  the 
final  year  of  the  Classic  Head  design  type.  A 

very  attractive  coin . 1,895 

1842-0  EF-45  (PCGS).  A  very  attractive  speci¬ 
men  of  this  early  New  Orleans  issue.  Not  often 

seen  so  nice . 1 ,750 

1856-S  AU-55.  Sharp  and  attractive.  Quite  elu¬ 
sive  at  this  grade  level.  One  of  the  finest  we  have 
handled . 1,895 

Small-denomination  gold  coins  of  San  Francisco  dated  in 
the  1850s  and  early  1 860s  are  exceedingly  rare  today  in  grades 
of  AU  or  finer.  These  pieces  were  extensively  used  in  com¬ 
merce  in  an  era  in  which  small  change  was  scarce.  Unlike  larger 
denominations  (particularly  the  S20)  they  do  not  seem  to  have 
been  a  notable  part  of  bulk  hoards  shipped  to  foreign  locations 
or  lost  at  sea.  The  typical  San  Francisco  Mint  quarter  eagle  of 
this  era  is  apt  to  grade  VF  or,  occasionally,  EF. 

1 860-S  AU-53  (PCGS) .  A  very  scarce  quarter  eagle 
at  this  grade  level.  Another  prize  for  the  ad¬ 
vanced  collector . 1,850 

Rare  1862/1  Overdate 


1862/1  EF-45  (ANACS).  Very  scarce  issue.  2,450 

This  variety  was  discovered  years  ago  by  Omaha  dealer 
Aubrey  Bebee.  Since  that  time  others  have  come  to  light,  but 
today  the  issue  still  remains  quite  elusive. 


Notable  1869-S  $2.50 


1869-S  AU-58  (PCGS).  Bright  yellow  gold.  A 
beautiful  specimen  ol  an  issue  which  is  quite 
rare  in  this  grade . 2,350 

As  is  true  of  other  San  Francisco  Mint  quarter  eagles  ol 
this  era,  most  specimens  of  1 869-S  are  apt  to  be  seen  in  grades 
such  as  VF  or,  occasionally,  EF. 
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1873  Open  3.  MS-62  (PCGS).  Brilliant . 795 

1876- S  EF-45.  Mostly  brilliant,  with  some  hints 

oi  pink  iridescence.  Popular  centennial  year  is¬ 
sue . 595 

1 877-  S  AU-55  (ANACS).  Brilliant . 269 

1886  AU-50  (PCGS).  Delicate  olive  gold.  Traces 

of  prooflike  character  can  be  seen  at  the  rims. 
Only  4,088  examples  were  minted.  Take  it  home 

for  only . 495 

1889  MS-63  (NGC).  Essentially  brilliant  with  just 

a  whisper  of  olive  iridescence . 1,150 

1896  MS-63  (PCGS).  Brilliant.  Scarce  so  nice.  1 ,450 


1900  Proof-58  (NGC).  Mostly  brilliant  with  wisps 
of  fiery  orange  at  the  obverse  rim.  The  devices 
are  sharp  and  frosty  and  the  fields  are  glittering 

mirrors . 2,195 

1903  MS-64  (PCGS).  Brilliant.  A  nice  coin  for  a 


type  set . 1,395 

1904  AU-58  (PCGS).  Brilliant . 219 

1905  MS-63.  Brilliant . 950 

1907  MS-63  (NGC}.  Brilliant . 950 

Last  year  of  the  Liberty  Head  design.  First  introduced 
in  1840,  this  motif  became  the  longest  used,  without  a  ma¬ 
jor  change,  in  American  coinage  history. 


191 1-D  AU-55.  Brilliant  surfaces.  Nice  eye  appeal 


for  the  grade . ]  ,595 

191 1-D  AU-50  (ANACS).  Brilliant . 1*295 

1912  MS-60  (ANACS).  Brilliant . 299 

1912  AU-58.  Brilliant . 225 

1913  MS-60.  Brilliant . 285 

1914  MS-62  (NGC).  Brilliant  and  lustrous  with 

most  features  showing  bold  detail  definition. 
Nice  in  every  way. . 1 ,295 

1914  AU-58  (ANACS).  Brilliant . 365 


1914-D  MS-62.  Brilliant  and  frosty.  The  1914-D 
is  somewhat  scarcer  than  the  majority  of  In¬ 
dian  Head  issues  in  Uncirculated  grade.  ...625 


1914-D  MS-61  (PCGS).  Brilliant . 465 

1914-D  MS-60  (ANACS).  Brilliant . 279 

1915  MS-62  (PCGS).  Brilliant . 385 

1915  MS-61. (PCGS).  Brilliant . 325 

1925-D  MS-62  (NGC).  Brilliant . 365 

1925-D  MS-60.  Brilliant . 249 

1926  AU-58  (ANACS).  Brilliant . 205 


1928  MS-63  (PCGS).  Lustrous  and  attractive. 


Mostly  brilliant,  with  some  splashes  of  lilac  on 


the  reverse . 875 

1928  MS-61  (PCGS).  Brilliant . 295 

1928  AU-58.  Brilliant . 205 

1929  MS-61.  Brilliant . 295 


$3  Cold 


1908  MS-61.  Brilliant.  First  year  of  Bela  Lyon 


Pratt’s  new  design  type . 305 

1908  AU-58  (ANACS).  Brilliant . 209 

1908  AU-58  (PCGS).  Brilliant . 209 

1908  AU-55  (PCGS).  Brilliant . 195 


Gem  1909  Quarter  Eagle 


1909  MS-65  (PCGS).  A  gem  example  of  this  early 


Indian  quarter  eagle . 4,495 

1909  MS-62  (PCGS).  Brilliant . 365 

1910  AU-58.  Brilliant . 215 

1910  AU-55  (ANACS).  Brilliant . 195 

1911  AU-55.  Brilliant . 209 


Gem  191 1-D  $2.50  Rarity 


191 1-D  MS-64  (NGC).  A  beautiful  brilliant  gem 
specimen,  lustrous  and  frosty,  of  the  most  de¬ 
sired  and  rarest  issue  in  the  Indian  quarter  eagle 
series.  Mintmark  very  bold  (worth  noting,  as 
some  of  this  issue  have  the  mintmark  weak).  It 
is  not  often  we  have  one  to  offer  at  this  grade 
level . 10,950 


1854  MS-61  (NGC).  Brilliant  and  lustrous.  A 
handsome  example  suitable  for  inclusion  in  an 
outstanding  collection . 2,350 


Of  Rare  Coins  and  Collecting 

Rare  coins  offer  many  exciting  and  in¬ 
teresting  possibilities.  Not  only  can  they  be 
a  superb  store  of  value  to  be  housed  in  a 
small  space  and  readily  marketable,  but, 
beyond  that,  each  coin  is  a  piece  of  history. 
Gold  dollars  and  silver  dollars  from  the 
1 880s,  silver  Massachusetts  Pine  T ree  shil¬ 
lings  from  the  early  days  of  New  England, 
massive  $50  gold  coins  from  the  fabulous 
California  gold  rush,  nostalgic  Indian  head 
“pennies’’  (some  dates  ofwhich  can  be  very 
rare  and  valuable),  and  other  items  at  once 
enchant  and  fascinate  the  numismatist.  In 
today’s  market,  many  fine  books,  a  large 
and  active  dealer  community,  public  auc¬ 
tions  in  which  major  collections  are  sold, 
and  other  facets  combine  to  make  the 
hobby  very  special  for  those  who  take  the 
time  to  learn  about  it. 


The  1854  threc-dollar  piece  is  really  a  onc-vcar  design 
type  although  it  is  not  typically  collected  as  such.  In  1854 
the  word  DOLLARS  on  the  reverse  was  expressed  in  small 
letters,  whereas  in  1855  and  subsequent  years  these  letters 
became  much  larger.  Presumably  the  change  was  made  in 
response  to  concerns  that  the  denomination  was  too  difficult 
to  read  on  the  1854  pieces. 

1854  AU-55  (NGG).  Brilliant . 995 

1854  AU-55  (PCGS).  Brilliant . 995 

1856  AU-55  (NGC).  Essentially  brilliant,  with  a 
faint  suggestion  of  natural  iridescence.  A  very 

pleasing  specimen . 995 

1874  MS-61  (NGC).  Brilliant  and  satiny.  A  nice 
candidate  for  inclusion  in  a  high-quality  type 

set . 1,995 

1878  MS-60  (PCGS).  Brilliant.  Ideal  for  a  type 

set.  Brilliant  and  frosty.  . 1 ,895 

1878  AU-55  (PCGS) . 995 

Hall 'Eagles 


Attractive  1810  $5 


1810  Breen  1-A.  Large  Date,  Large  5D.  AU-58 

(NGC).  A  delightful  example  of  this  early  half 
eagle  for  your  type  set . 3,850 


Lustrous  1813  $5 


1813  B  1-A.  Rarity-3.  AU-50  (PCGS).  Olive  gold 
iridescence,  with  most  of  the  original  mint  lus¬ 


tre  still  surviving  in  the  fields . 3,450 

1834  Plain  4.  AU-53  (PCGS) . 925 

1836  Breen-6509  AU-50 . 850 


Sharp  Mint  State  1838  $5 


1838  MS-61  (NGC).  Sharp,  lustrous,  and  beauti¬ 
ful.  A  splendid  and  exceptionally  nice  specimen 

of  the  Classic  Head  design . 4,195 

1 838  AU-53  (PCGS).  Brilliant  surfaces  with  most 
of  the  original  mint  lustre  still  surviving.  A 
handsome  example  coined  during  the  final  year 
of  the  Classic  Head  design  type . 925 


Rare  Coin  Review  No.  116 


Page  SI 


Lustrous  Gem  1903  $5 


united  vmisi.oui 


Seldom  Seen  18-*0-C  $5 


1840-C  EF-40  (PCGS).  A  rarity  in  all  grades.  2,950 
1845-0  EF-45  (NGC).  Scarce  at  this  grade 

level . 1,450 

1850  AU-58  (.PCGS).  Lustrous  and  attractive. 
An  exceptional  specimen  of  an  issue  which 
when  seen  is  apt  to  be  in  a  significantly  lower 
grade .  1,995 


Rare  Mint  State  1861  $5 
Choice  MS-63 


1861  MS-63  (PCGS).  Lustrous  surfaces.  Very  elu¬ 
sive  at  this  high-grade  level . 6,950 


1878  MS-60.  Brilliant . 495 

1879-CC  EF-40  (PCGS).  Some  lustre  remains  in 
protected  areas.  Rare  issue . 1,550 


Gem  1886-S  $5  Gold 


1886-S  MS-64  (NGC).  Brilliant.  While  the  1 886- 
S  is  seen  quite  regularly,  and,  in  fact,  is  quite 
plentiful  in  lower  grades,  at  the  MS-64  level  it 
is  a  rarity. . 2,850 

1892- S  MS-61  (PCGS).  Brilliant.  Quite  scarce  in 

Mint  State,  although  readily  available  in  worn 
grades . 1,095 

1893  MS-61  (NGC).  Brilliant . 245 

1893- CC  MS-60  (PCGS).  Brilliant . 1,595 

Final  issue  of  the  Carson  City  Mint.  Just  60,000  speci¬ 
mens  were  struck. 

1893-0  MS-60  (NGC).  Brilliant  A  popular  and 
somewhat  scarce  New  Orleans  issue . 1,495 

1895  MS-62  (PCGS).  Brilliant . 419 

1898  AU-50 . 195 

1902  MS-60.  Brilliant . 245 
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Faneuil  Hall ,  Boston , . . . 


as  depicted  in  Bartlett’s  American  Scenery  book  in  1837. 
Shown  on  the  ground  floor  of  Faneuil  Hall  is  Wm.  M. 
Milton,  dealer  in  Cloths,  Cassimeres  &  Vestings.  Also  shown 
on  the  present  page  of  the  Rare  Coin  Review  are  obverse  and 
reverse  of  a  token  issued  by  Milton  during  the  same  era — an 
interesting  connection  of  two  different  things  coming  to¬ 
gether.  This  token  was  part  of  Lot  2264  in  our  Herbert  D. 
Spencer  Collection  auctioned  in  June  of  1996.  (photo  from 
Bowers  and  Merena  Archives) 


1903  MS-64  (PCGS).  Exceptionally  nice.  A  qual¬ 


ity  coin  for  a  type  set . 2,850 

1905  AU-50 . 195 

1906  MS-60.  Brilliant . 225 


1908  Liberty.  MS-64  (PCGS).  Brilliant.  ..2,150 

The  $5  gold  half  eagle  was  the  only  Liberty  Head  gold 
coin  to  be  made  in  1908.  The  Liberty  Head  quarter  eagle, 
eagle,  and  double  eagle  were  all  discontinued  in  1907. 


1909  MS-63  (PCGS).  A  lustrous,  frosty,  and  very 
choice  example  of  this  issue.  A  beauty!  ..2,295 


1909-0  AU-58  (NGC).  Brilliant  and  lustrous.  The 
key  issue  in  the  Indian  Head  half  eagle  series. 
Notable  as  the  last  gold  coinage  variety  struck 
at  the  New  Orleans  Mint.  Only  34,200  ex¬ 
amples  were  struck,  by  far  the  lowest  produc¬ 


tion  figure  of  the  design  type . 3,895 

191 1- D  AU-55  (NGC).  Brilliant . 695 

1912- S  AU-58  (NGC).  Brilliant . 595 


1914  MS-63.  Brilliant,  lustrous.  Quite  rare  so 
fine .  2,195 

The  1914  is  quite  elusive  in  Mint  State,  in  fact,  our  ex¬ 
perience  has  been  that  the  only  Indian  half  eagle  readily  avail¬ 
able  in  Mint  State  is  the  1 909-D,  trailed  at  a  long  distance  bv 
the  1 908  Philadelphia  issue.  Nearly  all  others  are  seldom  seen. 

1914  MS-63  (PCGS).  Brilliant  and  lustrous.  Beau 
tiful! . 2,195 
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Elusive  1891-CC  $20 


1915  AU-58  (NGC).  Brilliant . 

1916-S  MS-60  (NGC).  Lightly  toned. 


SHI  (iolil  l  iiolrs 

1842- 0  EF-45 . 995 

1843- 0  EF-45  (ANACS).  Olive-gold  toning. 495 

1881- CC  EF-45  (NGC) . 725 

1882- CC  EF-45  (PCGS) . 1,850 

1882-S  MS-62  (NGC).  Brilliant . 1,595 

1884-CC  EF-45  (NGC).  Very  scarce  at  this  grade 

level . 1,495 


1890  MS-61  Gold  Eagle 


1890  MS-61  (PCGS).  A  lustrous,  frosty  specimen 
of  a  variety  that  is  quite  elusive  at  this  grade  level. 


Another  prize  item  for  the  specialist! . 2,395 

1 89 1-CC  AU-50  (NGC) . 495 

1 893-CC  EF-45  (PQGS).  Last  issue  ol  the  Carson 
City  Mint . 895 


The  Carson  City  Mint  ceased  coining  in  1 893,  after  which 
it  functioned  as  an  assay  office  and  bullion  depository.  Around 
the  year  1900  the  remaining  materials — left  over  reverse  dies 
and  the  like — were  shipped  to  Philadelphia.  Some  silver  dollars 
remained  in  storage  at  Carson  City  for  a  decade  or  so,  then  were 
sent  to  the  Treasury  Building  in  Washington  for  storage. 


1898  MS-63  (PCGS).  Brilliant . 1,150 

1901  MS-60.  Brilliant . 350 


Lustrous  Gem  1903  $10 


1903  MS-64  (PCGS).  A  lustrous  gem  speci¬ 


men . 3,895 

1903-0  AU-55 . 419 

1906-S  MS-6T(PCGS).  Brilliant . 795 

1906-S  MS-60  (NGC).  Brilliant . 575 


Gold  Coins! 

If  you  enjoy  U.S.  gold  coins  you  have 
come  to  the  right  place.  We  would  be 
delighted  to  help  you  with  your  type  set  or 
specialized  collection.  Check  this  listing 
which  includes  our  latest  acquisitions.  If 
you  don’t  see  it,  then  give  Gail  Watson 
your  “want  list.”  We  ll  keep  you  posted  as 
new  items  come  to  stock. 


IINITEh  STATUS  (ill Ml 


Delightful  1908-1)  No  Motto  Rarity 


1908-D  No  Motto.  MS-63  (PCGS).  A  key  date 
among  the  Indian  Eagle  series.  Attractive  light 
orange-gold  toning.  Mint  State  examples  of  this 


issue  are  quite  underrated . 7,495 

1908  Indian.  With  Motto.  MS-63 . 1,595 


President  Theodore  Roosevelt  personally  objected  to 
the  mention  of  God  on  coinage,  considering  it  to  be  a  sac¬ 
rilege.  Thus,  when  Augustus  Saint-Gaudens  created  the  new 
$10  design  in  1907,  there  was  no  such  reference.  Congress 
intervened,  and  part  way  through  1908  the  motto  IN  GOD 
WE  TRUST,  which  had  been  used  on  gold  coins  since  1 866, 
was  restored,  to  remain  a  part  of  the  design  from  that  point 
forward. 

191  0-S  AU-58  (ANACS).  Brilliant  and  satiny. 

Quite  scarce  this  nice . 579 

191  1-S  AU-58  (PCGS).  Brilliant.  A  mere  51,000 
were  minted,  one  of  the  lowest  production  fig¬ 
ures  of  the  design  type . 695 

1912-S  MS-62  (PCGS).  Brilliant . 1,450 

Elusive  at  this  grade  level.  Probably  95%  of  known  speci¬ 
mens  of  1912-S  are  less  than  Mint  State. 

1916-S  MS-62  (PCGS).  Brilliant.  Last  issue  in 
the  early  ( 1 907-1 916)  Indian  series,  after  which 

there  was  a  coinage  gap  until  1920 . 1,650 

1926  MS-62  (PCGS) . 495 

1932  MS-63  (PCGS).  Brilliant.  Last  readily  col¬ 
lectible  issue  of  the  denomination.  We  have 
purchased  five  pieces,  each  frosty  and  lustrous, 
and  offer  them  for,  each . 850 


We’ve  been  in  the  coin  game  for  many  years,  yet 
a  large,  heavy  $20  gold  coin  is  always  impressive! 
Such  pieces,  which  in  many  instances  sell  for  very 
modest  premiums  over  their  gold  value  (each  con¬ 
tains  about  a  ounce  of  gold),  are  delightful  to  own. 
Take  your  pick  from  these  coins,  among  which  are 


many  new  purchases: 

1858  AU-50  (PCGS) . 1,250 

1858-S  EF-40 . 675 

1861  EF-45 . 615 

1 86 1-S  EF-45 . 725 

1865-S  EF-45 . 725 

187 1-S  AU-50 . 675 

1873-CC  EF-45 . 1,695 


1874-CC  AU-50.  Brilliant . 995 

1874- S  AU-55 . 675 

1875- S  AU-50 . 595 

1876  AU-50 . 595 

1876- S  AU-50 . 595 

1877  AU-55 . 595 

1877- S  AU-55 . 625 

188 1-S  AU-58  (ANACS).  Brilliant  and  lustrous.  595 

1888  AU-50 . 575 

1888-S  AU-55 . 585 


1891-CC  AU-53  (PCGS).  One  of  the  more  elu¬ 
sive  issues  in  the  series.  Seldom  do  we  have  one 


for  sale  in  this  high  grade . 4,850 

1892- S  AU-50 . 575 

1893- S  AU-58 . 595 

1894- S  AU-50 . 625 

1 896  AU-50 . 565 

1899-S  AU-58  (PCGS) . 575 


1905  $20  Rarity 


1905  MS-62  (PCGS).  Well-struck,  brilliant,  and 
lustrous.  An  outstanding  specimen  of  this  im¬ 
portant  date,  one  of  the  most  elusive  of  all 
double  eagles  minted  during  the  final  decade 
of  the  Liberty  Head  design.  Low  mintage  of 
just  59,01 1  pieces . 5,495 

1906-S  AU-58  (PCGS) . 575 

1907  MS-64  (NGC).  Saint-Gaudens.  Arabic 

date .  1,550 

1908  No  Motto.  MS-62.  Brilliant.  Popular  two- 

year  design  type . 715 

1908  No  Motto.  MS-60.  Brilliant . 675 

1909/8  MS-61  (PCGS).  Brilliant . 1,350 

Notable  Mint  State  1909  $20 


1909  MS-63  (PCGS).  Brilliant.  Difficult  to  find 
in  choice  Mint  State,  and  a  notable  offering  as 


such.  Lustrous  and  very  beautiful .  3,450 

1910- D  AU-58  (PCGS).  Brilliant . 5?5 

191 1- S  AU-58  (PCGS).  Brilliant . 595 

1912  MS-63  (PCGS).  Brilliant . 1.450 
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1913  MS-63  (NGG).  Brilliant . 1,825 

1913  AU-58.  One  ol  the  scarcer  issues  of  this 

era . 650 

1913  AU-58  (PCGS) . 650 


Gem  1922-S  $20  Rarity 


1922-S  MS-64  (PCGS).  Brilliant.  Rare  in  all 
grades,  particularly  so  at  the  lofty  level  here 
offered.  This  coin  is  an  ideal  buy  for  the  con¬ 
noisseur.  Not  often  do  we  have  such  a  beauty 


to  offer! . ' .  4,850 

1924  MS-61  (PCGS).  Brilliant . 625 


Key  1924-S  Double  Eagle 


1924-S  MS-63  (PCGS).  Brilliant.  On  any  list 
the  1924-S  is  one  of  the  key  issues  in  an  era 
in  which  most  mintmarked  double  eagles  are 
rarities.  This  coin  is  lustrous  and  frosty  and 
is  one  of  the  nicest  we  have  ever  offered  in 
these  pages.  If  you  are  searching  for  quality 
and  rarity  combined,  this  coin  is  for  you!  Your 
satisfaction  is  guaranteed!  . 4,950 


Memorable  1925-D  $20  Rarity 


1 925-D  MS-63  (PCGS).  Brilliant.  A  lustrous  and 
very  beautiful  specimen  of  an  issue  of  which 
probably  no  more  than  a  couple  of  hundred  or 
so  exist,  most  of  which  do  not  measure  up  to 


the  quality  of  this  beauty.  . 6,850 

1927  MS-65  (PCGS).  Brilliant . 1,595 

1927  MS-64  (PCGS).  Brilliant . 795 

1928  AU-58  (PCGS).  Brilliant . 595 


towner  k  . 


D.F.  of  San  Jose,  CA  is 
the  lucky  winner  of  the  1 927 
NGC-certified  MS-63  Saint- 
Gaudens  $20  double  eagle. 

By  the  way,  it  was  Chris  (who 
personally  signs  many  of  the 
invoices  on  a  daily  basis)  who 
sent  the  message  “Best  wishes 
to  you  for  a  happy  and  pros¬ 
perous  New  Year!”  and 
whose  handwriting  we  in¬ 
vited  you  to  guess.  The  re¬ 
maining  1 50  winners  will  be 
notified  individually  by  mail 
in  the  upcoming  weeks. 

Thanks  for  all  your  entries! 

entries  in  our  recent  New  Year’s  Drawing. 


Mary  Tocci  (standing)  and  Chris  Karstedt  (seated) 
of  our  staff  have  their  hands  full  with  hundreds  of 


When  Keith  Zaner  Writes ,  We  Read. 


Of  course,  when  he  is  writing  about  Bowers 
and Merena,  so  much  the  better.  Keith  has  held 
down  the  “Trends  ” column  at  Coin  World  for 
quite  a  few  years  now,  and  his  work  is  ofien 
considered  to  be  an  arbiter  of  coin  values. 

Recently  he  peeked  in  at  our  sale  of  the 
Alexander  Collection  and  had  the  following  to 
say  in  his  Coin  World  column: 

United  States  gold  coins  were  in  consid¬ 
erable  demand  by  dealers  and  collectors  at¬ 
tending  the  Andrew  S.  Alexander  Collection 
auction  in  Baltimore  in  November.  Char¬ 
lotte  and  Dahlonega  mint  gold  coins,  espe¬ 
cially,  brought  very  strong  prices  in  the  sale, 
offered  by  Auctions  by  Bowers  and  Merena, 
Inc.,  Wolfeboro,  NH. 

The  auction  was  held  November  14  and 
1 6  in  conjunction  with  the  Suburban  Wash¬ 
ington/Baltimore  convention.  The  auction 
featured  more  than  2,400  lots,  mainly  U.S. 
coins,  along  with  a  collection  of  Hard  Times 
and  Civil  War  tokens. 

Dealers  in  rare-date  gold  coins  said  they 
were  pleased  with  the  strong  demand  for 
select  gold  coins.  Bids  from  dealers  and  col¬ 
lectors  were  strong  during  the  auction,  forc¬ 
ing  increasing  prices  for  gold  coins. 

Paul  Nugget,  a  specialist  in  gold  coins 
with  Spectrum  East  from  Rockville  Centre, 
N.Y.,  said,  “The  show  was  well  attended 
and  prices  for  Charlotte  Mint  and 
Dahlonega  Mint  gold  coins  were  at  new 
higher  levels  at  the  auction.” 


Charlotte  and  Dahlonega  mint  gold  dol¬ 
lars  scored  impressive  increases.  Some  spe¬ 
cific  dates  increasing  are  the  1849-C  Coro¬ 
net,  Closed  Wreath  gold  dollar  in  AU-50 
and  AU-55  conditions;  the  1 850-C  in  AU- 
50  and  AU-55;  the  1854-D  in  Very  Fine 
through  Uncirculated;  the  1857-D  in  AU- 
50  through  Uncirculated;  and  the  1859-D 
in  Extremely  Fine  through  AU-55. 

Extremely  Fine-40  through  AU-55  Coro¬ 
net  $2.50  quarter  eagles  increasing  during 
the  auction  included  the  1841-D,  1842-C, 
1844-C,  1846-D,  1848-D,  1849-D,  1850- 

C,  1851  -D,  1852-C,  1852-D,  1853-D, 
1854-C,  and  1858-C.  Coins  which  had 
original,  uncleaned  or  undamaged  surfaces 
brought  the  strongest  bids.  Collectors  are 
also  looking  for  coins  which  exhibit  nice  eye 
appeal  and  lustre. 

Quality  examples  of  Coronet  $5  half 
eagles  brought  strong  prices  similar  to  the 
gains  seen  among  quarter  eagles  and  gold 
dollars.  Some  dates  which  stood  out  in¬ 
cluded  the  1 840-D,  1841-C,  1  846-C  to 
1850-C,  1853-C,  1855-C, 1856-C, 1856- 

D,  1859-C,  1860-D,  and  1861-C.  The 
increases  were  most  noticeable  in  EF-40 
through  MS-62.  Of  course,  Uncirculated 
Charlotte  and  Dahlonega  mint  gold  coins 
are  not  that  available  and,  when  they  do 
appear  at  public  auction,  demand  seems 
to  always  outstrip  the  supply,  and  prices 
jump. 
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News  and  Notes 
From  Around  the  World 


Brad  Reed  in  Coin  World,  which  also  mentions 
something  wc  didn’t  know— the  World  Wide 
Web  in  the  summer  of  1993  was  virtually  un¬ 
known,  and  had  recently  been  developed  by 
CERN  in  Geneva,  Switzerland.  Today,  www  is  a 
household  phrase.  Speaking  of  other  rapid  changes, 
almost  overnight  the  business  for  large-diameter 
TV-satellite  reception  disks,  called  by  one  wag 
“the  state  flower  of  West  Virginia,”  disappeared 
in  favor  of  the  new  pizza-sized  receivers.  Now,  if 
somebody  can  find  a  good  use  for  all  of  those 
huge,  ungainly  contraptions. 


re 


IT  SEEMS  that  the  race  for  the  ANA  Board  of  Governors 
is  heating  up,  and  in  a  recent  issue  of  Numismatic  News,  we 
noted  that  William  H.  Horton  Jr.,  has  tossed  his  hat  into  the 
ring,  as  has  Tom  Hallenbeck  (Tom’s  dad,  Ken,  is  a  past 
president).  Competition  is  good,  and  we  are  glad  to  see  it. 
Undoubtedly,  others  will  join  the  fray  as  well. 

cfjt>  ejjb  c2'» 
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OF  MICE  AND  HISTORY:  Steven  C.  Chandler  com¬ 
mented  about  computer  mice  as  mentioned  in  a  recent  issue  of 
the  flare  Coin  Review  in  which  a  piece  in  Newsweek -was  quoted, 
giving  credit  for  the  invention  of 
the  computer  mouse  1 3  years  ago 
to  Microsoft.  However,  Steven 
points  out  that  the  invention  goes 
back  further  than  this,  and  that  at  the 
Xerox  Palo  Alto  Research  Center  there 
were  “mouse-driven  user  interfaces 
on  their  microcomputers  at  least  as 
early  as  1979,  and  probably  a  few 
years  before  that.”  An  alert  reader, 

Steven  also  commented:  “I  also  noted 
Angel  Pietri’s  bit  about  Washingtonia  vs. 

Washingtoniana.  Washingtonia  gets  my 
vote.  People  who  live  in  Washington,  D.C. 
call  themselves  Washingtonians,  suggesting  that 
Washingtoniana  would  be  coins  and  medals  related  to  resi¬ 
dents  of  D.C.  And,  you  may  be  interested  to  know,  people  who 
live  in  the  town  of  Annapolis,  Maryland  call  themselves 
Annapolitans  (accent  on  the  third  syllable)!” 

r&  &  W 

COINS  ON  THE  SCREEN:  Several  movies  have  featured 
coins  in  recent  years,  including  Hear  No  Evil,  a  1993  flick  with 
Marlee  Matlin  and  D.B.  Sweeny,  in  which  a  corrupt  cop  wants 
to  recover  a  stolen  coin  only  to  keep  it  for  himself.  A  Simple  Twist 
of  Fate,  a  Touchstone  Pictures  (division  of  Disney)  film  by  Steve 
Martin,  is  an  adaptation  of  the  well-known  tale  Silas  Marner. 
While  we  haven’t  seen  the  film,  we  seem  to  recall  that  in  reading 
this  story  years  ago  Marner,  the  weaver  of  Raveloe,  converted 
every  penny  he  made  into  golden  guineas,  which  he  enjoyed 
gloating  over  constantly.  Then  his  guineas  were  lost,  and  for  a 
time  his  life  seemed  hopeless,  but  all  turned  out  well.  Another 
film  is  American  Buffalo,  1996  a  production  with  Dustin 
Hoffman  and  Dennis  Franz,  in  which  a  rare  Buffalo  nickel  is  the 
turning  point.  This  information  comes  from  a  recent  column  by 


SOMETHING  WE  DIDN’T  KNOW: 

“Office  space  in  Moscow  is  going  at  an  incred¬ 
ible  $93  a  square  foot  a  year,  which  is  three  times 
the  current  average  of  $27.73  in  Manhattan.” 
(Richard  Russell’s  Dow  Theory  Letter) 

#  &  # 

ABOUT  VANCOUVER  AND  VICTORIA:  In  our 

Norweb  Collection  description  of  the  British  Columbia  $10 
and  $20  we  said  something  to  this  effect:  “Vancouver  Island 
today  is  the  cultural  center  and  and  contains  over  70%  of  the 
population  and  includes  Victoria,  the  capital.  The  largest  city  by 
far  is  Vancouver.  Although  it  has  but  a  tenth  of  the  population 
of  Vancouver  Island  and  slightly  more  than  half  that  of 
Victoria. . .  ”  This  prompted  Todd  Webber,  of  Victoria,  B.C.,  to 

write  as  follows:  “Now  I  won’t 
argue  about  the  cultural  center  of 
British  Columbia,  but  the  statements 
about  population  are  inherently  con¬ 
tradictory.  For  the  record  here  are  the 
(1995)  populations  based  on  fig¬ 
ures  from  B.C.  Statistics  and  Sta¬ 
tistics  Canada:  British  Columbia 
3,766,000;  Vancouver  1,826,800; 
Victoria:  311,200;  Vancouver  Island 
(includes  Victoria)  663,350.  From  these 
figures  it  would  seem  that  Vancouver  has 
half  the  population  of  the  Province  and  that 
Vancouver  Island’s  population  is  only  about 
17.5%  of  the  Province.” 

r<&  # 

WHEN  IN  DELAWARE:  In  perusing  through  the  1909 
edition  of  Karl  Baedeker’s  United  States  (as  readers  know,  if 
anything  our  library  is  eclectic)  we  came  across  advice  to  the 
traveler  intending  to  visit  Wilmington,  Delaware.  1  his  city, 
with  76,508  inhabitants,  had  such  industries  as  making  wooden 
ships,  gunpowder  (Dupont  Works),  and  railway  cars.  For 
sightseeing  purposes  the  visitor  was  directed  to  two  attractions: 
the  statue  of  Thomas  F.  Bayard  ( 1 828-1  898)  and,  important  to 
the  present  “filler,”  the  Old  Swedes  Church,  “seen  to  the  right 
as  we  enter  the  [railroad]  station;  dates  from  1698  and  marks  the 
site  of  the  first  Swedish  colony  in  America  and  the  first  perma¬ 
nent  European  settlement  in  the  valley  of  the  Delaware  River 
(1638).”  No  clue  that  slightly  more  than  a  quarter  century  later 
the  Old  Swedes  Church  would  be  the  main  motif  on  the  1936 
Delaware  Tercentenary  commemorative  half  dollar  (which  was 
dated  1936,  a  bit  early  for  the  1938  anniversary  date,  but  the 
promoters  were  in  a  hurry  to  tap  the  wallets  of  those  participat¬ 
ing  in  the  commemorative  craze). 


ae 


SS 
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WHAT  IS  THE  REALE  ANSWER?  When  it  comes  to  Spanish- 
American  coins  is  it  reah  or  reales i  Well,  we  weren’t  quite  sure,  and  in 
talking  recently  to  a  specialist  in  the  series,  he  commented  that  at  least 
in  English  usage  that  it  was  most  certainly  reals,  without  the  second  e. 
However,  David  Sundman,  in  another  discussion,  became  interested 
in  the  subject,  looked  through  his  library,  and  sent  along  some  19th- 
century  citations  which  seem  to  demonstrate  that  while  reals- the  plural 
oi  real-seems  to  have  been  preferred  in  American  literature,  the  term 
reales  sometimes  was  seen  as  well.  For  the  moment  we  are  going  to  stick 
with  real  and  its  plural  reals,  but  if  reales  creeps  into  one  or  another  ot 
our  catalogues,  we  won't  consider  it  to  be  a  typographical  error! 
However,  reale  (singular)  does  not  seem  to  be  correct. 

&  & 

JOLLY  OLD  SAINT  CHET:  Holiday  Greetings:  A  December 
mailing  from  Krause  Publications  had  a  return  address  of  “Santa 
Krause’  in  Iola,  Wisconsin,  the  publishing  empire  founded  by  Chet 
Krause  in  1952  (and  this  year  celebrating  its  40th  anniversary). 

# 

BILL  FIVAZ,  who  probably  actually  could  find  a  needle  in  the 
proverbial  haystack,  recently  discovered  a  1936-D  nickel  with  traces 
of  an  under  type  S,  thus  creating  a  1 936- 
D/S.  The  piece  is  a  bit  complex  inas¬ 
much  as  there  are  also  two  punchings  of 
the  D.  “Bill’s  coin  exhibits  the  primary  D 
mintmark  in  the  normal  position,  secondary 
D  mintmark  slightly  northeast,  and  the  center 
curve  of  an  S  well  centered  inside  the  loop  of 
the  primary  D,”  noted  the  recent  issue  ol 
Cherrypicker’s  News.  “The  upper  left  curve  ol 
the  S  can  be  detected  just  below  the  upper  left  serif  of 
the  primary  D.  We  are  sure  this  will  last  become  one 
ol  the  most  highly  sought  after  varieties  ol  the  series. 

Private  memo  to  Bill:  Thanks  for  the  ingot  you 
shipped  to  us. 

qjp  c jb  c£p 

Crj  <X> 

CHARLES  FULLER  STODDARD,  inventor  ol  the  Ampico 
Reproducing  Piano,  liked  to  develop  various  mechanisms,  including 
automatic  devices  for  a  restaurant  that  he  once  owned  in  New  York  City. 
An  interesting  article  appeared  on  this  in  the  Saturday  Evening  Post  in  June 
10,1 944,  and  noted,  among  other  things,  that  when  one  or  two  people  had 
lunch  in  his  restaurant,  it  was  apt  to  take  a  hall  hour.  When  four  people  had 
lunch,  there  was  more  talking  and  the  average  was  one  hour. 

#  *  cSs 

CRIPPLE  CREEK,  high  in  the  Rocky  Mountains  to  the  west  ol 
Colorado  Springs,  was  in  1 900  called  the  “richest  gold  camp  on  earth.’’ 
After  that  time,  which  about  represented  the  peak  of  gold  extraction 
there,  production  declined.  By  a  few  years  ago  not  a  single  mine 
remained  open,  although  efforts  continued  to  be  made  now  and  then. 
A  recent  article  in  Rock  &  Gem  magazine  by  Steve  Voinick,  “New  Gold 
Boom  at  Cripple  Creek!’’  advises  that  in  1995  the  old  Crescent  Mine 
reopened.  Phis  was  one  of  the  big  producers  ofyears  ago.  Now  it  is  open 
pit  mining  rather  than  shaft,  involving  the  blasting  away  of  overbur¬ 
den.  Today’s  processing  is  conducted  by  the  Cripple  Creek  &  Victor 
Mining  Company  with  cyanide  leaching  facilities  dominating  the 
landscape  between  Victor  and  Cripple  Creek.  Your  editor  drove  by 
there  in  the  summer  of  1996,  and  it  certainly  looked  as  though  a 
tremendous  amount  of  money  has  been  spent.  Hopefully,  enough  gold 
is  being  found  to  make  the  project  worthwhile. 


GLORIA  ROVELSTAD,  widow  of  Trygve  Rovelstad,  designer  of 
the  1936  Elgin  Centennial  half  dollar,  is  a  frequent  correspondent,  and 
every  time  she  writes  she  sends  something  interesting — including  the 
fact  that  in  a  recent  parade  the  Elgin  Coin  Club  had  a  float  which 
featured — you  guessed  it — a  large  reproduction  of  one  of  the  com¬ 
memorative  hall  dollars! 

& 

NORTH  OF  THE  BORDER  the  Royal  Canadian  Mint,  Winnipeg, 
has  been  making  some  mighty  interesting  errors.  According  to  a  recent 
article  by  Terry  Campbell  in  Errorscope ,  a  1985  Canadian  dollar  reverse 
was  combined,  presumably  by  accident,  with  a  New  Zealand  50-cent 
obverse.  Both  obverse  and  reverse  are  dated  1 985.  The  obverse  bears  as 
part  ol  its  inscription  NEW  ZEALAND,  while  the  reverse  as  part  of  its 
inscription  has  CANADA.  Campbell  reports  that  there  are  only  three 
known  of  the  1985  Canada-New  Zealand  combination.  Somewhat 
related  is  a  1981  coin  featuring  a  New  Zealand  5-cent  obverse  in 
combination  with  a  Canadian  1  0-cent  reverse. 

3?  & 

RICHARD  GIEDROYC,  international  editor  at  Coin 
World,  writes  a  lot  of  things  that  are  read  by 
your  editor — including  the  occasional 
article  on  tokens.  Now,  comes  the 
news  that  Richard  is  a  close  reader  ol  our 
Rare  Coin  Review  for  he  is  one  of  about  30 
people  to  tell  us  about  Rimersburg  and  its 
correct  location  in  Pennsylvania  (reference 
Rare  Coin  Review  #113  and  later  issues,  in  at 
least  one  of  which  we  vowed  not  to  mention  the 
subject  again). 

& 

WE  DID  KNOW  ABOUT  THE  LIGHT 
BULB  and  the  phonograph,  but  it  was  news  to 
us  when  we  learned  that  in  1911  Thomas  Edison 
made  a  business  venture  into  molding  furniture  from 
concrete,  noting  that  it  would  be  very  inexpensive  and 
that  a  special  type  of  “foam’’  concrete  developed  in  his 
laboratory  would  only  weigh  about  50%  more  than  the  wood 
product.  In  that  year  he  molded  a  piano,  cabinets,  a  bathtub,  and  other 
devices — although  it  is  hard  for  us  to  envision  a  concrete  piano!  Not 
having  seen  any  concrete  furniture  in  any  antique  stores  recently,  your 
editor  presumes  that  nothing  came  of  the  idea.  (Invention  and  Technol¬ 
ogy,  winter  1996  issue) 

c&  #  # 

CLOSE  CALL,  BUT  WHO  CARES?  In  a  recent  election  here  in 
Wolfeboro  for  the  presidency  ol  the  junior  class  at  Kingswood  High, 
Melissa  Karstedt,  daughter  ol  Chris  Karstedt,  our  publicity  and  adver¬ 
tising  director,  was  triumphant.  The  margin  was  three  votes  in  Melissa’s 
first  attempt  at  elected  office  (against  a  candidate  who  had  gone  this 
route  several  times  before).  Best  oil  uck,  Melissa!  Will  the  White  House 
be  next?  In  a  similar  vein,  Katie  Watson,  daughter  of  our  Direct  Sales 
Department’s  Gail  Watson,  was  elected  treasurer  ol  her  class. 

c& 

SILLY  BOOK  PRICE?  The  other  day  at  an  auction  in  1 1 1  inois,  a  copy 
of  a  book  your  editor  did  with  Art  Reblitz,  Treasures  of  Mechanical  Music, 
published  by  The  Vestal  Press  in  1981  brought  the  rather  silly  (so  it  seems 
to  the  co-author)  price  ol  $520.  On  the  other  hand  it  has  been  out  of  print 
lor  quite  a  few  years,  and  it  does  contain  a  fair  amount  of  useful 
information  (about  musical  scales,  music  box  history,  and  the  like). 
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Commemoratives  are  interesting  to  own  and  col¬ 
lect,  especially  those  of  the  “classic”  era  1892- 
1954.  Bad  press  (justifiably  so,  in  our  opinion)  in 
Coin  World,  Numismatic  News,  and  elsewhere  con¬ 
cerning  modern  commemoratives  of  the  1990s, 
and  their  exploitation  of  collectors,  has  injured 
the  entire  commemorative  market,  including  for 
early,  classic,  truly  rare  issues.  Perhaps  one  of  these 
days  our  congressmen  will  wise  up  and  straighten 
out  their  act.  Meanwhile,  they  will  continue  their 
vampirish  actions  toward  the  numismatic  com¬ 
munity.  Memo  to  Coin  World  and  Numismatic 
News:  Keep  up  the  good  work! 

Meanwhile,  we  enjoy  commemoratives  of  the 
classic  era.  Today,  prices  for  these  coins  are  very 
reasonable,  in  our  opinion.  If  you  would  like  to 
build  a  fine  collection  of  these,  the  present  mar¬ 
ket  and  our  present  listings  offer  many  opportu¬ 
nities.  To  put  the  matter  in  another  perspective, 
wouldn’t  you  enjoy  spending  $1,000  for 
commemoratives  today  in  1 997  and  buy  coins  that 
would  have  cost  $2,000  or  more  a  few  years  ago? 
At  least,  we  would  prefer  this  if  we  were  buying. 
Right  now,  the  stupid  actions  of  Congress  mean 
some  really  great  bargains  for  you! 

Attractive  1893  Isabella  Quarter 


1893  Isabella  quarter.  MS-65  (NGC).  Lustrous 
with  attractive  light  golden  peripheral  toning. 
Strong  eye  appeal . 2,495 


Lustrous  Gem  Isabella  Quarter 


1 893  Isabella  quarter.  MS-65  (PCGS).  A  lustrous 

gem.  Beautiful! . 2,495 

1  893  Isabella  quarter.  MS-62  (NGC).  Attractively 
toned  in  rainbow  hues . 379 


1893  Isabella  quarter.  MS-62  (PCGS).  Light  sil¬ 
ver  gray  toning . 379 

1893  Isabella  quarter.  MS-60.  Lustrous  and  beau¬ 
tiful . 319 

1893  Isabella  quarter.  AU-58  (PCGS) . 279 

1893  Isabella  quarter.  AU-50.  Pastel  gold  and  li¬ 
lac  toning .  259 

Gem  1900  Lafayette  $1 


1900  Lafayette  dollar.  MS-65  (NGC).  A  splen¬ 
did  gem  specimen,  lustrous  and  frosty  with  at¬ 
tractive  toning.  A  high  echelon  example  of  an 
issue  which,  when  seen  in  Mint  State,  is  usu¬ 


ally  MS-60  to  MS-62 . 9,100 

1900  Lafayette  dollar.  MS-61  (PCGS) . 625 

1921  Alabama.  2X2.  MS-62.  Brilliant . 450 

1921  Alabama.  Plain.  MS-64.  Brilliant.  A  splen¬ 
did  specimen  of  this  key  issue,  and  one  of  the 

nicest  strikes  we’ve  seen . 950 

1921  Alabama.  MS-63.  Brilliant . 475 

1936  Albany.  MS-65.  Brilliant . 375 

1936  Albany.  MS-62  (PCGS).  Brilliant . 210 

1937  Antietam.  MS-66  (PCGS).  A  superb  gem 

with  a  hint  of  golden  toning  over  lustrous,  frosty 
surfaces . 815 

1935  Arkansas.  MS-64.  Brilliant . 98 

1935-D  Arkansas.  MS-65.  Brilliant . 275 

1935- D  Arkansas.  MS-64.  Brilliant . 98 

1 936  Arkansas.  MS-65.  Brilliant . 325 

1936  Arkansas.  MS-63-  Brilliant . 91 

1936- D  Arkansas.  MS-65.  Brilliant . 420 

1936-D  Arkansas.  MS-64.  Brilliant . 135 

1936-D  Arkansas.  MS-62.  Brilliant . 78 

1 936-S  Arkansas.  MS-65.  Brilliant . 420 

1 936-S  Arkansas.  MS-64.  Brilliant . 135 

1 936-S  Arkansas.  MS-6.3.  Brilliant . 91 

1 936-S  Arkansas.  MS-62.  Brilliant . 78 

1937  Arkansas.  MS-65.  Brilliant . 325 

1938  Arkansas.  MS-64.  Brilliant . 155 

1938  Arkansas.  MS-63.  Brilliant . 140 


In  recent  times  there  has  been  a  long  overdue  (in  our 


opinion)  interest  in  various  scarce  dates  and  mintmarks  in 
some  of  the  longer  commemorative  series — of  which  the  Ar¬ 
kansas  is  a  prime  example.  Perhaps  some  of  our  comments 
about  a  lot  of  value  for  the  money  have  something  to  do  with 
it.  In  any  event,  prices  are  still  quite  low.  Often  such  pieces 
have  much  lower  mintages  than  do  varieties  earlier  in  the 
same  design  sequence,  and  yet  the  market  price  difference  is 
only  slightly  higher.  This  adds  up  to  a  lot  of  coin  value  for 
the  money. 

1938-D  Arkansas.  MS-63.  Brilliant.  Rare . 169 

1938-D  Arka  nsas.  MS-60.  Brilliant.  Low  mint¬ 


age .  133 

1938- S  Arkansas.  MS-63.  Brilliant . 169 

1939  Arkansas.  MS-64.  Brilliant . 350 

Very  low  mintage  of  just  2,104  pieces,  with  a  distribu¬ 
tion  of  just  2,100 — one  of  the  lowest  production  figures  for 
any  legal  tender  United  States  coin  of  the  present  century. 

1939  Arkansas.  MS-63.  Brilliant . 299 

1939- S  Arkansas.  MS-64.  Brilliant.  Rare! . 350 

1 936-S  Bay  Bridge.  MS-65.  Brilliant . 315 

At  the  time  of  distribution  these  coins  could  be  purchased 
at  a  drive-up  concession  at  the  bridge  itself. 

1 936-S  Bay  Bridge.  MS-62.  Brilliant . 109 

1934  Boone.  MS-64.  Brilliant . 98 

1935  Boone.  MS-65-  Brilliant . 160 

1935  Boone  with  small  “  1 934”.  Brilliant . 1 55 


1935-D  Boone  with  small  “1934  .  MS-65.  Bril¬ 
liant.  What  a  rarity  this  is!  Imagine  buying  a 
gem  Mint  State  specimen  of  a  20th-century  le¬ 
gal  tender  coin  of  which  just  2,003  were  minted, 

for  only . 945 

1 935- S  Boone  with  small  “  1 934."  MS-65.  Brilliant. 
A  rarity;  only  2,000  were  distributed  from  a 


What  Year  Is  It ? 


If  you  picked  the  1935  Old  Spanish 
Trail  as  the  answer  to  our  question  on 
page  27,  you  are  a  winner.  The  China 
Clipper,  made  by  Boeing  in  Seattle,  was 
the  latest  in  luxurious  travel  in  its  time. 
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i  \m;n  states  commkmorative  coins 


mintage  of  only  2,004! . 945 

1935- D  Boone.  MS-64.  Brilliant . 1 15 

1936  Boone.  MS-64.  Brilliant . 105 

1936  Boone.  MS-63.  Brilliant . 98 

1936- D  Boone.  MS-66  (PCGS).  Brilliant . 455 

1936-D  Boone.  MS-65.  Brilliant . 175 

1936-S  Boone.  MS-64.  Brilliant . 1  19 

1937  Boone.  MS-65.  Brilliant . 175 


1937-D  Boone.  MS-65.  Brilliant.  Rare  so  nice.  .490 

As  is  true  of  other  issues  in  extended  commemorative 
series  with  dates  and  mintmarks,  such  issues  as  1 937-D,  made 
toward  the  end  of  the  series,  offer  low  mintages  for  prices 
that  are  only  slightly  higher  than  common  varieties.  If  you 
are  putting  together  a  type  set  you  may  wish  to  add  a  piece 


such  as  this. 

1 937-  S  Boone.  MS-65.  Brilliant,  rare! . 525 

1938  Boone.  MS-65.  Brilliant . 495 

1938- D  Boone.  MS-65.  Brilliant . 495 

1938-S  Boone.  MS-64.  Brilliant . 429 

1938-S  Boone.  MS-63.  Brilliant,  rare!  . 385 

1936  Bridgeport.  MS-65.  Brilliant . 309 


The  obverse  features  P.T.  Barnum,  proprietor  of  the 
American  Museum  in  New  York  City,  and  at  one  time  con¬ 
sidered  to  be  Bridgeport’s  leading  citizen  and  benefactor.  At 
one  time  in  the  American  Museum  there  was  a  display  of 
rare  coins,  but  we  have  never  encountered  more  than  passing 
notice  concerning  it — no  inventory,  no  description  of  indi¬ 
vidual  pieces.  If  any  reader  has  such,  let  us  know  and  we  ll 
examine  the  subject  in  a  future  issue  of  the  Rare  Coin  Review. 


1925-S  California.  MS-65.  Brilliant,  rare  so  fine.  840 

1925-S  California.  MS-64.  Brilliant . 239 

1951- S  Carver- Washington.  MS-65.  Brilliant.  98 

1952  Carver- Washington.  MS-65  (ANACS).  At¬ 
tractive  multi-hued  toning . 56 

1952- S  Carver- Washington.  MS-65.  Brilliant.  105 

1953  Carver- Washington.  MS-64  (ANACS).  Bril¬ 
liant . 63 

1953- S  Carver- Washington.  MS-65.  Brilliant.  98 

1953- S  Carver- Washington.  MS-65  (ANACS). 

Brilliant . 98 

1954  Carver- Washington.  MS-65.  Brilliant.  .  195 

1954- D  Carver-Washington.  MS-64.  Brilliant.  56 

1954-D  Carver-Washington.  MS-63.  Brilliant.  42 

1954-S  Carver-Washington.  MS-65.  Brilliant.  84 

1936-D  Cincinnati.  MS-63.  Brilliant . 295 

The  Cincinnati  half  dollar,  minted  in  three  varieties,  is  one 
ot  the  most  curious  of  all  issues  irom  this  era.  It  was  conceived 
by  Thomas  G.  Melish,  a  well-known  numismatist  who  persuaded 
Congress  to  let  him  have  his  own  commemorative  coins! 

Seeking  to  create  designs  that  would  sell,  Melish  came  up 
with  the  idea  that  1936  celebrated  Clevelands  50th  anniver¬ 
sary  as  “a  musical  center  of  America,”  never  mind  that  noth¬ 
ing  specifically  happened  50  years  earlier  in  1886  that  was 
worth  commemorating  on  a  United  States  legal  tender  coin. 

The  pieces  were  sold  in  sets  of  three,  one  each  from  the 
Philadelphia,  Denver  and  San  Francisco  for  $7.75  tor  the 
trio — the  highest  original  offering  price  up  to  that  time.  The 
numismatic  community  was  quickly  told  that  the  issue  was 


“sold  out,"  and  the  price  on  the  aftermarket  jumped  to  $50  a 
set.  By  some  fortunate  circumstance,  Thomas  Melish  and 
his  friends  just  happened  to  have  a  few  sets  on  hand  when 
the  price  reached  $50,  a  situation  that  provoked  outrage 
among  numismatists.  The  fascinating  story  and  all  of  the 
details  are  given  in  Q.  David  Bowers’  book,  Commemorative 


Coins  of  the  United  States:  A  Complete  Encyclopedia. 

1936-S  Cincinnati.  MS-64.  Brilliant . 315 

1936-S  Cincinnati.  MS-63.  Brilliant . 299 

1936  Cleveland.  MS-65.  Brilliant . 210 

1936  Cleveland.  MS-63.  Brilliant . 84 

1936  Cleveland.  MS-62  (PCGS).  Brilliant . 70 

1936  Columbia.  MS-66  (NGC).  Brilliant.  ...365 

1936  Columbia.  MS-65.  Brilliant . 259 

1936  Columbia.  MS-64.  Brilliant . 239 

1936-D  Columbia.  MS-65.  Brilliant . 259 

1892  Columbian.  MS-65.  Brilliant . 840 


This  was  the  very  first  United  States  commemorative  half 
dollar.  It  was  issued  for  the  World’s  Columbian  Exposition, 
scheduled  to  open  in  Chicago  in  1 892  to  celebrate  the  400th 
anniversary  of  Columbus’  “discovery”  of  America.  However, 
construction  fell  behind,  and  the  gates  were  not  thrown  open 
to  the  public  at  large  until  1 893,  thus  accounting  for  the  sub¬ 
sequent  production  of  half  dollars  of  the  1893  date. 


1893  Columbian.  MS-64.  Brilliant . 155 

1893  Columbian.  MS-63.  Brilliant . 90 

1893  Columbian.  MS-62.  Brilliant . 59 

1893  Columbian.  MS-62  (NGC).  Light  golden 
toning . 59 


Middlesex 


Ching’s  (Undated)  halfpenny.  D&H-282. 
Choice  AU.  I.  CHING  PATENTEE  FOR 
WORM  LOZENGES  THE  BEST  MEDI¬ 
CINE  IN  THE  WORLD  SOLD  IN 
BOXES  AT  3/6  PACKETS  Is  AND  IN 
SMALL  PACKETS  AT  6d  EACH  in  two 
concentric  circles  around  bust  of  Ching  on 
obverse,  BY  EVERY  PRINCIPAL  MEDI¬ 
CINE  VENDER  IN  THE  KINGDOM 
around  Royal  arms,  crest,  motto,  and  sup¬ 
porters  on  reverse.  Engrailed  edge . 49 

John  Ching’s  business  operated  at  number  4 
Cheapside  in  London.  Hundreds  of  different 
vermifuges  were  marketed  in  England  and  America. 

Rupert  Street.  (Undated)  halfpenny.  D&H- 
472a.  AU.  HALFPENNY  above  the  arms, 


Take  20%  OFF 

the  List  Price 

ofth  ese  Conder  Tokens! 


supporters,  crest,  and  motto  of  the  Curriers’ 
Company  on  the  obverse,  GOD  SPEED 
THE  PLOUGH  on  a  ribbon  above,  and  PAY¬ 
ABLE  IN  RUPERT  STREET  St  JAMEs  be¬ 
neath  a  plough  on  the  reverse.  BIRMING¬ 
HAM  REDRUTH  &  SWANSEA  edge.  At¬ 
tractive  tan  surfaces.  A  scarce  variety.  ....  59 
This  scarce  token  was  issued  at  the  Plough  Pub¬ 
lic  House,  40  Rupert  Street,  by  a  party  or  parties 
unknown. 

National.  1795  halfpenny.  D&H-963.  Choice 
AU,  brown.  GEORGE  PRINCE  OF 
WALES  around  bust  of  same  on  obverse, 
HALFPENNY  above,  and  1795  beneath 
Prince’s  crest.  PAYABLE  AT  LONDON 

LIVERPOOL  OR  BRISTOL  edge . 49 

National.  1795  halfpenny.  D&H-977.  Choice  AU, 
brown.  PRINCE  OF  WALES  around  bust  of 
same  on  obverse,  HALFPENNY  and  1795 
around  the  Prince’s  crest  and  a  portcullis  (a  castle 
gate)  on  the  reverse.  Diagonally  reeded  edge.  49 
Political.  1794  halfpenny.  D&H-1017c. 


Choice  AU,  brown.  A  MAP  OF  FRANCE 
1794  surrounds  an  allegorical  scene  on  the 
obverse,  with  MAY/GREAT  BRI  TAIN/ 
EVER  REMAIN/THE/REVERSE  at  the 
center  of  rays  on  the  reverse.  PAYABLE  IN 
LONDON  LANCASTER  &  BRISTOL 
edge . 49 

Political.  1794  halfpenny.  D&H-1045a. 
Choice  AU,  brown.  Deep  tan  surfaces. 
TRIED  FOR  HIGH  TREASON  above, 
J.H.  TOOKE  ESQr/1794  beneath  bust 
of  same,  reverse  as  D&H-1024.  Plain 
edge . 49 

WarwickshiiT 

Birmingham.  1792  farthing.  D&H-481a. 
Choice  AU,  brown.  JOHN  HOWARD 
F.R.S.  around  bust  of  same  on  obverse,  re¬ 
verse  with  PROMISSORY  FAR  I  HINC 
BIRMINGHAM  and  the  date  around  a 
fancy  HH  monogram.  Plain  edge.  ..39.00 
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UNITED  STATUS  COMMKMOKATIVH  COINS 


1893  Columbian.  MS-62  (PCGS).  Brilliant.  ..59 
1893  Columbian.  AU-55  (PCGS).  Light  golden 

peripheral  toning . 19 

1935  Connecticut.  MS-65.  Brilliant.  Scarce  in  gem 

grade . 630 

Depicted  is  the  Charter  Oak,  which  survived  until  the 
19th  century,  when  it  was  destroyed.  This  particular  issue 
was  widely  distributed,  with  many  being  sold  to  residents  of 
Connecticut,  and  others  to  numismatists.  The  modernistic 
eagle  on  the  reverse  is  somewhat  similar  to  that  used  later  on 
the  1936  Bridgeport  half  dollar. 

1935  Connecticut.  MS-65  (PCGS).  Deep  golden 


toning . 630 

1935  Connecticut.  MS-64.  Brilliant . 275 

1936  Delaware.  MS-64.  Brilliant . 239 

1936  Delaware.  MS-61.  Brilliant . 219 

1936  Delaware.  AU-58 . 210 

1936  Elgin.  MS-66  (PCGS).  Brilliant . 710 

1936  Elgin.  MS-65.  Brilliant . 239 

1936  Elgin.  MS-64.  Brilliant . 225 

1936  Gettysburg.  MS-65.  Brilliant . 560 


This  issue  is  one  of  several  exploitative  varieties  of  the 
era.  It  was  produced  to  observe  the  75th  anniversary  of  the 
battle  of  Gettysburg  1863-1938,  but  the  promoters  were  so 
eager  to  cash  in  on  the  market  that  it  was  produced  earlier. 


1936  Gettysburg.  MS-64.  Brilliant . 329 

1936  Gettysburg.  MS-63.  Brilliant . 299 


Rare  1922  Grant  With  Star  504 


1922  Grant.  With  Star.  MS-64  (NGC).  Iridescent 

pastel  toning  on  frosty  silver  surfaces . 2,730 

1922  Grant.  No  Star.  MS-64.  Brilliant . 295 

1922  Grant  No  Star.  MS-62  (PCGS).  Brilliant.  145 


Gem  1928  Hawaiian 


W  t 

Yj 


1928  Hawaiian.  MS-65  (PCGS).  A  brilliant  gem 
specimen  of  the  most  desired  “type”  in  the  se¬ 
ries . 5,390 

Just  10,008  were  struck  of  the  1928  Hawaiian  half  dol¬ 
lar,  the  odd  eight  pieces  being  reserved  for  the  Assay  Com¬ 
mission.  Many  of  the  pieces,  possibly  even  most,  were  sold 
within  the  Hawaiian  islands,  with  the  minor  part  of  the  mint¬ 
age  going  to  numismatists.  Thus,  pieces  became  scarce  on 
the  numismatic  market,  and  today  the  issue  remains  as  the 
most  desirable  single  “type”  or  major  design.  The  acquisi¬ 
tion  of  a  1928  Hawaiian  is  necessary  to  the  completion  of  a 
type  set,  while  certain  varieties  with  lower  mintages — such 
as  the  1935-D  and  1935-S  Boone  half  dollars  with  “Small 
1934” — are  rarer,  but  they  are  not  needed  for  a  basic  design 


set,  but  are  in  the  realm  of  the  variety  specialist. 

Iwo  other  commemorative  half  dollars  have  mintages 
identical  to  the  Hawaiian:  the  1935  Hudson  and  1935  Old 
Spanish  Trail.  Interestingly,  the  “Old”  in  the  title  of  the  lat¬ 
ter  half  dollar  has  largely  been  forgotten,  and  in  modern  list¬ 
ings  the  coin  is  alphabetized  under  “S.”  The  1935  Hudson 
and  Old  Spanish  Irail  half  dollars  were  primarily  sold  to  the 
numismatic  community,  and  thus  larger  numbers  of  them 
survive  today  than  do  the  Hawaiians. 

1928  Hawaiian.  MS-63.  Essentially  brilliant  with 


just  a  hint  of  pale  champagne  iridescence.  1,995 

1928  Hawaiian.  MS-61.  Brilliant . 1,610 

1928  Hawaiian.  MS-61  (PCGS).  Brilliant.  1,610 

1928  Hawaiian.  AU-55.  Brilliant . 1,195 

1935  Hudson.  MS-64.  Brilliant.  Key  issue.  ...650 
1935  Hudson.  AU-58.  Rarer  in  AU  than  in  Mint 

State  (for  most  went  to  collectors!) . 495 

1924  Huguenot.  MS-65.  Brilliant . 550 

1924  Huguenot.  MS-64.  Brilliant . 140 

1946  Iowa.  MS-66  (PCGS).  Brilliant . 160 

1946  Iowa.  MS-65.  Brilliant . 1 15 

1946  Iowa.  MS-62  (PCGS).  Brilliant . 78 

1918  Lincoln-IIlinois.  MS-65-  Brilliant.  One  of  the 


most  classic  designs  of  the  era,  especially  the  re¬ 
verse,  which  is  considered  by  many  to  be  the  fin¬ 
est  work  of  John  R.  Sinnock  (who  later  became 


the  chief  engraver  at  the  Mint) . 625 

1918  Lincoln-IIlinois.  MS-64.  Brilliant . 189 

1936  Long  Island.  MS-65.  Brilliant . 409 

1936  Long  Island.  MS-63.  Brilliant . 84 

1936  Long  Island.  MS-62.  Brilliant . 79 

1936  Long  Island.  AU-58  (NGC) . 65 

1936  Lynchburg.  MS-66  (NGC).  Smooth  satiny 

surfaces . 895 

1936  Lynchburg.  MS-65.  Brilliant . 295 


1920  Maine.  MS-65.  Brilliant.  A  lustrous  gem.  589 

We  have  always  considered  high-quality  1920  Maine  half 
dollars  to  be  a  bit  scarcer  than  market  values  reflect.  Curi¬ 
ously,  the  dies  for  this  issue  were  not  highly  finished,  and 
examination  under  magnification  will  reveal  many  raised  lines 
from  the  preparation  process.  This  is  especially  evident  on 
early  impressions  from  the  dies.  Although  Anthony  de 
Francisci  created  plaster  models  for  the  Maine  half  dollar 
(Francisci  later  became  better  known  for  his  1921  Peace  sil¬ 
ver  dollar),  to  this  day  it  is  not  known  who  created  the  actual 


design  for  the  coin. 

1920  Maine.  MS-64.  Brilliant . 225 

1920  Maine.  AU-55.  Brilliant . 95 

1934  Maryland.  MS-65.  Brilliant . 369 

1934  Maryland.  MS-64.  Brilliant . 175 

1934  Maryland.  MS-63.  Brilliant . 155 

1921  Missouri.  2X4.  AU-55  (PCGS).  Brilliant.  475 
1921  Missouri.  MS-63  (ANACS).  Light  toning.  699 

1921  Missouri.  AU-58  (NGC).  Brilliant . 350 

1923-S  Monroe  MS-64.  Brilliant . 359 

1923-S  Monroe.  MS-61  (PCGS).  Brilliant . 45 

1938  New  Rochelle.  MS-66  (PCGS).  Brilliant.  695 

1936  Norfolk.  MS-66  (PCGS).  Brilliant  . 525 

1936  Norfolk.  MS-64.  Brilliant . 420 

1926  Oregon.  MS-65.  Brilliant . 219 

1928  Oregon.  MS-64.  Brilliant . 225 


Again  we  suggest  that  you  review  the  mintages  of  issues 
such  as  the  later  Oregon  varieties,  for  often  pieces  that  have 
low  production  quantities  can  be  obtained  lor  just  a  modest 
increment  over  more  common  issues. 

A  number  of  years  ago  the  Society  for  United  States 
Commemorative  Coins  took  a  poll  of  its  members,  and  the 
1926-1939  Oregon  Trail  Memorial  design  was  picked  as  the 
most  artistic.  The  motifs  are  indeed  beautiful,  reminiscent 
of  the  American  West.  Today  a  complete  collection  of  date 


and  mintmark  varieties  can  be  obtained  in  high  grade  lor 
relatively  modest  cost,  with  the  present  issue  providing  a  great 


opportunity  in  this  regard. 

1928  Oregon.  MS-63.  Brilliant . 205 

1933-D  Oregon.  MS-64.  Brilliant . 315 

1933- D  Oregon.  MS-63.  Brilliant . 280 

1 934- D  Oregon.  MS-65.  Brilliant . 315 

Only  7,006  were  struck! 

1936  Oregon.  MS-64.  Brilliant . 165 

1936- S  Oregon.  MS-63.  Brilliant . 185 

1937- D  Oregon.  MS-65.  Brilliant . 229 

1937- D  Oregon.  MS-64.  Brilliant . 195 

1938  Oregon.  MS-65.  Brilliant . 2S5 

1938  Oregon.  MS-64.  Brilliant . 225 

1938- S  Oregon.  MS-65.  Brilliant . 269 


1939-D  Oregon.  MS-65.  Brilliant.  Beauty,  high 
grade,  low  mintage.  A  winner  all  the  way!  525 
1939-S  Oregon.  MS-65.  Brilliant.  Very  low  mint¬ 
age  issue.  A  gem  coin,  low  mintage,  and  low 
price — an  ideal  combination! . 700 


Gem  191 5-S  Panama- Pacific  50C 


191 5-S  Panama-Pacific.  MS-65  (PCGS).  Bril¬ 
liant.  A  key  to  the  series  at  this  gem  level.  You 
will  have  to  do  a  lot  of  searching  to  find  its 

equal!  Quality  all  the  way! . 2,550 

191 5-S  Panama-Pacific.  MS-63  (ANACS).  Popu¬ 


lar  variety  issued  in  conjunction  with  the 
Panama-Pacific  International  Exposition  in  San 

Francisco . 700 

191 5-S  Panama-Pacific.  MS-62.  Brilliant . 525 

191 5-S  Panama-Pacific.  MS-62  (ANACS). ...  525 

191 5-S  Panama-Pacific.  AU-55.  Brilliant . 265 

1 9 1 5-S  Panama  Pacific.  AU-50.  Attractive  gold  and 

electric  blue  iridescence . 239 

1920  Pilgrim.  MS-65.  Brilliant . 490 


The  1920  Pilgrim  half  dollar  was  meant  to  observe  the 
300th  anniversary  of  the  landing  of  the  Pilgrims  on  that  fa¬ 
mous  rock.  However,  this  became  the  first  of  the  exploitative 
commemorative  coins  inasmuch  as  by  the  end  of  1 920  there 
were  still  undistributed  pieces  on  hand,  but  to  provide  rev¬ 
enue  by  selling  coins  to  collectors,  an  unneeded  and  irrel¬ 
evant  issue  dated  1921  was  produced. 

Thus  began  a  long  tradition — continuing  to  the  present 
day — of  producing  commcmoratives  that  were  not  especially 
needed  to  commemorate  anything  (for  example,  the  1921 
Pilgrim  half  dollar  observed  the  31st  anniversary  of  the  land, 
ing  of  the  Pilgrims),  but  were  made  specifically  to  tap  the 


wallets  of  collectors  and  investors 

1920  Pilgrim.  MS-63.  Brilliant . 99 

1920  Pilgrim.  MS-60.  Brilliant . 78 

1920  Pilgrim.  AU-58.  Brilliant . 77 

1920  Pilgrim.  AU-55.  Brilliant . 73 

1920  Pilgrim.  AU-50.  Brilliant . 66 

1921  Pilgrim.  MS-65.  Brilliant . ~50 

1921  Pilgrim.  MS-64.  Brilliant . 2S0 

1936  Rhode  Island.  MS-65.  Brilliant . 315 

1936  Rhode  Island.  MS-64.  Brilliant . 1 1  5 
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1 936- D  Rhode  Island.  MS-65.  Brilliant . 315 

1 936-D  Rhode  Island.  MS-64.  Brilliant . 1 15 

1936-D  Rhode  Island.  MS-62  (NGC).  Brilliant.  87 
1 936-D  Rhode  Island.  MS-62  (PCGS).  Light 

golden  toning . 87 

1936-S  Rhode  Island.  MS-65.  Brilliant . 325 

1936-S  Rhode  Island.  MS-64.  Brilliant . 1 15 

1936-S  Rhode  Island.  MS-62  (NGC).  Brilliant.  87 
1937  Roanoke.  MS-65.  Brilliant . 259 


It  is  generally  conceded  that  movie  star  Errol  Flynn  was  the 
model  tor  the  obverse  of  this  issue.  Among  commemoratives  of 
this  era.  the  Roanoke  is  generally  available  in  high  grades — in 
tact,  a  worn  one  would  be  a  rarity.  Moreover,  most  specimens  are 
quite  attractive  and  well  struck.  No  problem  in  getting  a  nice  one. 


1937  Roanoke.  MS-64.  Brilliant . 235 

1936  Robinson.  MS-65.  Brilliant . 259 

1936  Robinson.  MS-64.  Brilliant . 119 

1936  Robinson.  MS-63.  Brilliant . 98 

1936  Robinson.  MS-62  (PCGS).  Brilliant . 85 

1935-S  San  Diego.  MS-65.  Brilliant . 98 

1935- S  San  Diego.  MS-64.  Brilliant . 87 

1936- D  San  Diego.  MS-65.  Brilliant . 109 

1936-D  San  Diego.  MS-64.  Brilliant . 91 

1926  Sesquicentennial.  MS-64.  Brilliant . 499 

1926  Sesquicentennial.  MS-63.  Brilliant . 169 

1926  Sesquicentennial.  MS-61  (PCGS).  Bril¬ 
liant .  79 


1925  Stone  Mountain.  MS-66  (NGC).  Brilliant.  595 

Representative  of  the  history  ol  the  South  including  the 
Confederacy,  this  issue  was  very  popular  at  the  time,  but  the 
production  quantity  was  sufficiently  generous  that  hoards 


remained  for  years  afterward. 

1925  Stone  Mountain.  MS-66  (PCGS) . 595 

1925  Stone  Mountain.  MS-65.  Brilliant . 189 

1925  Stone  Mountain.  MS-64.  Brilliant . 79 

1925  Stone  Mountain.  AU-58.  Brilliant . 44 

1934  Texas.  MS-63.  Brilliant . 1 12 


It  has  been  our  experience  over  a  long  period  of  years 
that  Texas  commemorative  half  dollars  have  always  been  very 
popular — in  high  markets,  low  markets,  and  in  between.  The 
design  is  one  of  the  most  ornate  and  complex  of  any  issue. 
High-grade  specimens  can  be  fairly  attractive.  A  complete 
set  contains  no  “impossible”  rarities  and  makes  a  nice  dis¬ 
play.  The  present  offering  will  give  you  a  good  start. 


1934  Texas  MS-63  (ANACS) . 112 

1934  Texas.  MS-62  (PCGS).  Brilliant . 101 

1935  Texas.  MS-64.  Brilliant . 1 19 

1935-D  Texas.  MS-65.  Brilliant . 165 

1935-D  Texas.  MS-64.  Brilliant . 126 

1935-S  Texas.  MS-65.  Brilliant . 165 

1935- S  Texas.  MS-64.  Brilliant . 126 

1936  Texas  MS-66  (PCGS).  Brilliant . 252 

1936  Texas.  MS-64.  Brilliant . 119 

1936- S  Texas.  MS-65.  Brilliant . 165 

1937  Texas.  MS-64.  Brilliant . 126 

1937- S  Texas.  MS-66.  Brilliant . 252 

1938  Texas.  MS-64.  Brilliant . 309 

1938  Texas.  MS-63.  Brilliant . 275 

1925  Vancouver.  MS-62  (NGC).  Brilliant.  ...309 
1927  Vermont.  MS-62.  Brilliant . 175 

1946- S  Booker  T.  Washington.  MS-65.  Brilliant. 46 

1947  B.T.W.  MS-65.  Brilliant . 84 

1 947-  D  B.T.W.  MS-64.  Brilliant . 45 

1947- S  B.T.W.  MS-65.  Brilliant . 84 

1948  B.T.W.  MS-64.  Brilliant . 59 

1948- D  MS-64.  Brilliant . 59 

1949  B.T.W  MS-66  (NGC).  Brilliant . 189 

Mintage:  6,004. 


STATES  COM M EM  0  It  AT  I V  E 


1949  B.T.W.  MS-64.  Brilliant . 89 

1949-D  B.T.W.  MS-65.  Brilliant . 105 

Mintage:  6,004. 

1949-S  B.T.W.  MS-66  (NGC).  Brilliant . 189 

Mintage:  6,004. 

1949- S  B.T.W.  MS-65.  Brilliant . 105 

1950  B.T.W.  MS-65.  Brilliant . 77 

1950-  S  B.T.W.  MS-66.  Brilliant . 279 

Mintage:  512,091.  Probably,  most  were  never  distrib¬ 
uted. 

1950- S  B.T.W  MS-66  (NGC).  Brilliant . 279 

1950-  S  B.T.W.  MS-65.  Brilliant . 49 

1951  B.T.W.  MS-65.  Brilliant . 70 

Mintage:  5 1 0,082,  most  of  which  were  probably  melted. 

1951-  S  B.T.W.  MS-66  (NGC).  Brilliant . 199 

1936  Wisconsin.  MS-65.  Brilliant . 239 

1936  Wisconsin.  MS-64.  Brilliant . 210 

1936  Wisconsin.  MS-63.  Brilliant . 195 

1936  York.  MS-65.  Brilliant . 210 

1936  York.  MS-64.  Brilliant . 195 


Commemorative 
Silver  Coins 


In  the  following  “grid”  we  offer  PCGS  and  NGC- 
certified  coins  of  hand-picked  Premium  Quality,  all 
lustrous  and  with  brilliant  or  lightly  toned  surfaces. 
Each  coin  is  aesthetically  pleasing  and  is  an  excel¬ 
lent  example  ol  its  type.  Use  this  special  offering  to 
build  your  collection  of  commemorative  coins,  one 
ol  Americas  most  interesting  series.  (For  other  fine 
commemoratives  in  grades  other  than  PCGS  and 
NGC  MS-63,  64,  and  65,  see  the  preceding  list¬ 
ing.)  As  many  other  discriminating  buyers  have  done 
for  40  years,  make  Bowers  and  Merena  Galleries  your 
headquarters  for  quality  and  value. 


VARIETY 

MS-63 

MS-64 

MS-65 

1893  Isabella  25C 

$550 

$2495 

1900  Lafayette  $1 

1595 

9100 

1 92 1  Alabama  plain 

475 

$950 

1921  Alabama  2X2 

665 

1936  Albany 

280 

375 

Arkansas  type 

1935 

98 

269 

1935-D 

91 

98 

275 

1935-S 

91 

98 

275 

1936 

91 

98 

325 

1936-D 

91 

135 

420 

1936-S 

91 

1937 

91 

325 

1937-D 

105 

135 

450 

1937-S 

135 

450 

1938 

140 

1938-D 

169 

185 

735 

(0 1 IV, s 


VARIETY 

MS-63 

MS-64 

MS-65 

1938-S 

$169 

$735 

1939 

299 

$350 

1939-S 

350 

805 

Boone  type 

1934 

91 

1935 

98 

115 

1935-D 

98 

115 

1935-S 

115 

1935/34-S 

525 

945 

1936 

98 

105 

155 

1936-D 

119 

175 

1936-S 

119 

175 

1937 

115 

175 

1937-D 

245 

335 

490 

1937-S 

350 

1938 

385 

495 

1938-D 

385 

495 

1938-S 

429 

495 

1936  Bridgeport 

140 

155 

309 

1 925-S  California 

185 

840 

Carver- Washington 

1951-D 

49 

1952 

28 

1952-D 

210 

1952-S 

69 

1953-D 

245 

1954 

31 

1954-D 

42 

56 

1954-S 

42 

84 

Cincinnati  type 

1936 

275 

539 

1936-D 

315 

630 

1936-S 

299 

315 

1936  Cleveland 

84 

210 

Columbia,  S.C.  type 

1936 

225 

239 

259 

1936-D 

245 

1892  Columbian 

155 

840 

1 893  Columbian 

90 

155 

1935  Connecticut 

250 

275 

1936  Delaware 

230 

239 

409 

1 936  Elgin 

225 

239 

1936  Gettysburg 

299 

560 

1922  Grant  plain 

189 

295 

885 

1928  Hawaiian 

5390 

1924  Huguenot 

140 

550 

1 946  Iowa 

89 

95 

115 

1925  Lexington 

119 

695 

1918  Lincoln-Ill. 

98 

189 

625 

1936  Long  Island 

84 

105 

409 

1936  Lynchburg 

205 

295 

1920  Maine 

225 

589 

1 934  Maryland 

155 

175 

369 

1921  Missouri 

699 

1921  Missouri  2x4 

7560 
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VARIETY 

MS-63 

MS-64 

MS-65 

1923-S  Monroe 

$135 

1938  New  Rochelle 

329 

$350 

$369 

1936  Norfolk 

420 

Oregon  Trail  type 

1926 

149 

219 

1926-S 

135 

149 

230 

1928 

225 

315 

1 933-D 

280 

315 

455 

1934-D 

189 

205 

315 

1936 

155 

165 

219 

1936-S 

195 

379 

1937-D 

195 

229 

1938 

210 

225 

255 

1938-D 

230 

245 

295 

1938-S 

230 

245 

269 

1939 

475 

700 

1939-D 

475 

525 

700 

1939-S 

475 

525 

700 

191 5-S  Pan-Pac 

700 

1150 

2550 

1920  Pilgrim 

99 

115 

490 

1921  Pilgrim 

175 

250 

750 

Rhode  Island  type 

1936 

115 

315 

1936-D 

'  99 

115 

315 

1936-S 

99 

115 

325 

1937  Roanoke 

235 

259 

1936  Robinson 

98 

119 

259 

1935-S  San  Diego 

87 

98 

1936-D  San  Diego 

91 

109 

1926  Sesqui 

169 

499 

5320 

1935  Spanish  Trail 

950 

1925  Stone  Mt. 

79 

189 

Texas  type 

1934 

112 

126 

165 

1935 

119 

165 

1935-D 

119 

1935-S 

126 

165 

1936 

165 

1936-D 

112 

126 

1936-S 

126 

165 

1937 

126 

165 

1 937-D 

126 

165 

1937-S 

123 

126 

165 

1938 

275 

309 

1938-D 

315 

329 

1938-S 

315 

1 925  Vancouver 

390 

1927  Vermont 

189 

1936  Wisconsin 

195 

210 

239 

1936  York 

195 

210 

BTW  Type 

1946-S 

46 

1947 

45 

1947-D 

45 

1948-D 

59 

STATES  COMMEMORATIVE  ( 


VARIETY 

MS-63 

MS-64 

MS-65 

1948-S 

$59 

1949 

89 

$105 

1949-D 

105 

1949-S 

105 

1950 

$52 

59 

77 

1950-D 

59 

1950-S 

49 

1951 

42 

70 

1951-D 

65 

70 

Modern  (ommems 


1982-S  Washington  504.  Proof-65  as  issued;  in 
original  case.  Design  by  Elizabeth  Jones.  5-95 
1 993-W  Madison  half  dollar.  MS-65.  Special  ANA 
counterstamp  issue . 19.95 

The  Guide  Book  contains  this  notice:  “9,656  of  the  Un¬ 
circulated  version  were  privately  marked  on  the  edge  with  a 
serial  number  and  the  initials  of  the  Madison  Foundation 
and  the  American  Numismatic  Association.” 

Commemorative 
Gold  Coins 


1922  Grant  gold  dollar.  With  Star.  MS-64.  V  ir¬ 
tually  identical  in  design  to  the  1922  Grant 
Memorial  half  dollars.  Only  5,016  examples 
were  issued.  Gem-quality  survivors  are  always 

in  high  demand . 2,450 

1922  Grant  gold  dollar.  No  Star.  MS-62  (PCGS). 
Bright  yellow-gold.  A  small  copper  spot  is  noted 
between  the  L’s  of  DOLLAR.  Very  attractive 
overall . 1 ,625 

Choice  Lewis  &  Clark  Gold  $1 


1904  Lewis  &  Clark  gold  dollar.  MS-63  (PCGS). 
Brilliant  and  lustrous . 2,195 

Remarkable  Proof  like  Jefferson  $1 


1903  Louisiana  Purchase  gold  dollar.  Jefferson 
portrait.  MS-64  (PCGS).  Fully  proof  like  and 

very  closely  resembling  the  Proof  rarities  of  this 
year.  A  very  special  specimen.  In  fact,  face-up 
in  its  holder,  this  coin  appears  to  be  a  full  Proof 
for  all  intents  and  purposes . 2,295 


(MAS 


1903  Louisiana  Purchase  gold  dollar.  Jefferson 

portrait.  MS-63  (NGC).  Brilliant . 825 

1903  Louisiana  Purchase  gold  dollar.  Jefferson 

portrait.  MS-63  (PCGS).  Brilliant . 825 

1903  Louisiana  Purchase  gold  dollar.  Jefferson 

portrait.  AU-58  (PCGS) . 450 

1903  Louisiana  Purchase  gold  dollar.  McKinley 

portrait.  AU-58  (PCGS) . 415 

191 5-S  Panama-Pacific  gold  dollar.  MS-64 
(PCGS).  Brilliant.  A  splendid  specimen.  1,095 


Gem  1916  McKinley  Gold  $1 


1916  McKinley  gold  dollar.  MS-65  (PCGS). 

Brilliant . 2,795 

1916  McKinley  gold  dollar.  MS-63.  Fully  prooflike 

obverse.  A  glittering  cameo! . 735 

1926  Sesquicentennial  quarter  eagle.  MS-64. 

Brilliant . 1,195 

1926  Sesquicentennial  quarter  eagle.  MS-63.  Bril¬ 
liant . 695 

1926  Sesquicentennial  quarter  eagle.  MS-63 

(PCGS).  Brilliant . 695 

1926  Sesquicentennial  quarter  eagle.  AU-55 
(NGC).  Brilliant . 295 

IM’ool  Sets 

1941  five-piece  Proof  set.  Proof-64-65.  14,  54,  104, 

254,  504 . 695 

1951  five-piece  Proof  set.  Proof-66  (PCGS).  14, 

5<t,  10C,  254,  50<f . 675 

1951  five-piece  Proof  set.  Proof-65.  14,  54,  104, 
254,  504 . 325 

JVliiit  Set 

1 948  Double  mint  set.  MS-63  to  MS-64.  Two  each 
of  the  P-D-S  issues  of  this  year . 235 

Caliloinia  Small 
npiiomiiialion  Gold 

liomiil  (.old  2.~» 

1 866  Breen-Gillio-708.  MS-65  (PCGS).  Brilliant. 
Liberty  Head  obverse  with  9  stars;  reverse  with 

wreath  and  inscription . 395 

1871  BG-857.  MS-62  (PCGS).  Brilliant, 
proof  like .  495 

liimnil  hold  .lilt 

1853  BG-302  PCK  (for  “peacock”).  MS-62 
(PCGS).  Brilliant.  Reverse  is  of  the  famous  “(sea¬ 
cock”  style — actually  an  eagle — surrounded  by 
resplendent  rays.  A  prime  classic  and  always  in 
demand . 1 ,195 
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1853-D  R (.1-421.  Rarity-5.  AU-50 . 295 

1874  BG-1034.  MS-62  (PCGS).  Brilliant . 850 

limiuil  l.iilil  $1 


Rare  1872  Round  Gold  $1 


Gem  1858  Flying  Eagle  Pattern  Cent 


1858  Flying  Eagle  cent  pattern.  P-236,  J-193. 
Small  Letters  obverse.  Ornamented  Shield 
reverse.  Rarity-5.  Proof-64  (PCGS).  Attrac¬ 
tive  light  toning . 2,500 


1872  BG-1207.  Indian  Head.  Rarity-5.  MS-62 

(PCGS).  A  brilliant,  prooflike,  and  very  beau¬ 
tiful  specimen  of  this  issue.  As  a  class,  round- 
format  gold  dollars  are  all  rarities.  Your  satis¬ 
faction  is  guaranteed . 3,850 

llrlaoonal  (iolil  $1 

1871  BG-1109.  Liberty  Head  motif.  Rarity-5. 

MS-64  (PCGS).  A  brilliant  and  highly 
proof  like  gem!  Very  attractive! . 1,950 


1875  BG-1125.  Indian  Head.  Rarity-6  +  . 
MS-64  (PCGS).  Prooflike.  Dies  with  very 
interesting  clash  marks.  A  gorgeous  speci¬ 
men!  . 2,350 


Pattern  Coins 

1850  “Ring  Cent”  Pattern 


1850  cent.  Pollock-134,  Judd-119.  Proof-63 

(PCGS).  One  of  several  efforts  to  reduce  the  size 
and  weight  of  the  cent  in  an  era  in  which  the  cop¬ 
per  “large”  cent  was  viewed  as  too  expensive  to 
produce  and  very  cumbersome  to  handle.  2,795 


Gem  1858  Flying  Eagle  Cent 


1858  Flying  Eagle  cent  transitional  pattern. 
P-233,  J-191.  Small  Letters  obverse.  Lau- 
re  I  Wreath  reverse  with  five  leaves  per  clus¬ 
ter.  Rarity-5.  Proof-64  (NGC).  Light  golden 
toning.  Of  special  importance  as  a  transitional 
coin  with  the  obverse  style  of  1858  and  the 
reverse  as  first  regularly  used  in  1859.  4,350 


Famous  1858  Transitional  Indian  Cent 


1858  Transitional  Indian  cent  pattern.  P-229, 
J-198.  Proof-65.  Identical  design  to  1859,  but 
dated  1858!  This  is  the  Indian  cent  equivalent 
to  the  famous  1856  Flying  Eagle  cent:  a  coin 
similar  to  the  regular  issue  but  dated  a  year  ear¬ 
lier  and  struck  as  a  pattern.  However,  unlike  the 
1856  Flying  Eagle  cent,  the  1858  Indian  cent 
has  been  largely  overlooked.  As  such,  the  price  is 
but  a  fraction  of  the  more  plentiful  1856.4,950 
1858  Transitional  Indian  cent  pattern.  P-259. 
J-208.  Proof-63.  A  beautiful  specimen  of  this 
popular  issue.  Obverse  and  reverse  style  of  1 859, 
but  dated  1858 .  1,895 


1859  Indian  cent  pattern.  Obverse  of  1859 
(regular  issue),  reverse  of  1860  (regular  is¬ 
sue  with  oak  wreath  and  shield).  P-272, 
J-228.  MS-64  (NGC).  A  brilliant,  lustrous  gem 
specimen  of  this  highly  important  coin.  2,950 
1859  Indian  cent  pattern.  P-272,  J-228.  Obverse 
of  1859,  reverse  of  1860.  MS-64  (PCGS). 
Popular  transitional  variety  having  the  reverse 
design  with  oak  wreath  and  shield  adopted  in 
1860.  Partly  brilliant  surfaces  with  blushes  of 
blue  and  lilac.  Nice  eye  appeal . 2,950 

The  last  edition  of  The  Standard  Catalogue  of  United  States 
Coins,  1957,  listed  this  particular  variety  among  regular  In¬ 
dian  cent  issues,  possibly  drawing  from  the  rationale  that 
pieces  were  made  with  business  strike  (Mint  State)  surfaces 
rather  than  Proof  finish. 


1883  Pattern  Liberty  Nickel 


1883  pattern  Liberty  Head  nickel.  P-1916, 


J-1712.  Proof-64  (PCGS).  A  splendid  brilliant 
gem.  Obverse  with  Liberty  head,  UNITED 
S  I ATES  OF  AMERICA  (instead  of  stars)  sur¬ 
rounding.  Reverse  with  wreath  enclosing  33 
N.,  67  C . 2,950 


1859  Pattern  half  dollar.  P-29.3,  J-237.  Struck 
in  silver.  Proof-63  (NGC).  Obverse  with 
James  B.  Longacres  head  of  Miss  Liberty,  LIB¬ 
ERTY  on  ribbon  defining  neck  outline.  Re¬ 
verse  with  detailed  wreath  enclosing  HALF 
DOLLAR.  Issued  as  part  of  a  pattern  set  or 
series  this  year . 2,450 

Gem  1859  Pattern  P-295  50<£ 


1859  Pattern  half  dollar.  P-295.  J-239.  Struck 
in  silver.  Proof-65  (NGC).  Obverse  with 
Longacres  head  of  Miss  Liberty,  with  LIBERTY 
on  long  ribbon  at  bottom  of  portrait.  Reverse 
with  denomination  expressed  as  1/2  DOLLAR 
within  minutely  detailed  wreath.  Issued  as  part 
of  a  set  this  year . 4,950 


Gem  1859  Pattern  P-297  50<f 


1859  Pattern  half  dollar.  P-297,  J-241.  Struck 
in  silver.  Proof-64  (NGC).  Obverse  with 
Longacres  head  ol  Miss  Liberty,  with  LIBERTY 
on  long  ribbon.  Reverse  with  detailed  wreath 
enclosing  50  CENTS.  Issued  as  part  of  a  set 
this  year . 2,950 
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The  Romance 
of  the 

Counterfeiters 


This  clipping,  unattributed,  is  from  an  article  published  in 
1879.  It  caught  our  eye,  and  we  thought  youd  find  it  as 
interesting  as  we  did. 

I  he  recent  arrest  by  officers  of  the  United  States  Secret 
Service  of  Charles  Ulrich  and  Henry  C.  Cole,  and  the 
successful  resumption  of  specie  payments  on  January  1st, 
have  called  renewed  attention  to  the  ever  mysterious  sub¬ 
ject  of  counterfeit  money. 

Ulrich  has  long  been  known  as  the  most  expert  engraver 
in  the  world,  and  Cole  bears  the  reputation  of  having 
handled  more  counterfeit 
money  during  the  past  35 
years  than  any  other  man  in 
the  United  States.  How  like 
a  romance,  replete  with  in¬ 
dications  of  physical  cour¬ 
age,  of  determination,  of 
continuous  criminal  opera¬ 
tions,  of  capture,  impris¬ 
onment,  escape  and  recap¬ 
ture,  reads  the  narrative  of 
these  men  just  drawn  from 
their  last  hiding  place. 

The  chief  interest  cen¬ 
ters  on  the  career  of  Ulrich, 
the  expert  engraver,  who, 
in  cutting  plates  of  national 
bank  and  Treasury  notes, 
has  succeeded  in  producing 
work  which  professional  ex¬ 
aminers  have  said  could  not 

be  imitated  by  hand.  Costly  machines  have  been  made  to 
cut  the  lathe  work  on  the  back  of  Treasury  notes  in  perfect 
geometric  lines,  supposed  to  be  absolutely  proof  against 
any  attempt  at  imitation;  and  yet  Ulrich,  patiently  engrav¬ 
ing  in  a  secluded  room,  under  the  guard  of  confederates, 
has  outmarveled  the  machine.  He  is  said  to  be  the  only  man 
who  ever  successfully  counterfeited  the  notes  of  the  Rank 
of  England. 

In  August  1876  we  find  Charles  Ulrich  stepping  from 
the  penitentiary  in  Columbus,  Ohio,  where  he  was  serving 
a  sentence  of  10  years  for  engraving  and  printing  a  $100 
note  on  the  First  National  Bank  of  Boston,  with  a  pardon 
in  his  pocket.  His  reputation  as  a  counterfeiter  was  so  high 


Shown  are 
genuine 
examples  of 
bank  notes  of 
the  $50  and 
$100  denomi¬ 
nations. 


that,  notwithstanding  he  had  been  par¬ 
doned  and  had  announced  that  he  was 
going  out  of  the  business.  Secret  Service 
detectives  began  watching  his  movements. 
Fully  aware  that  he  was  under  close  surveil¬ 
lance,  he  allowed  his  natural  cunning  to 
control  him,  when  presto!  like  the  harle¬ 
quin  in  the  pantomime,  he  disappeared 
entirely  from  view.  The  entire  detective 
force  of  the  government,  with  the  countless 
agencies  throughout  the  country,  were  un¬ 
able  to  discover  his  abiding  place,  and  the 
authorities  began  to  think  that  he  was  really 
endeavoring  to  keep  his  word  and  lead  a 
different  life.  In  the  spring  of  1877  it  be¬ 
came  evident  that  he  had  resumed  his  dan¬ 
gerous  work.  Not  that  any  officers  saw  him 
anywhere  in  this  broad  country,  but  a  $50  bill  of  the  Central 
National  Bank  of  New  York  City  found  its  way  into  the 
market,  and  was  subject  to  much  controversy  about  its 
genuine  issue.  At  last  experts  declared  it  a  counterfeit.  The 
existence  of  Ulrich  was  made  known  by  his  work,  for  no  other 
known  man  could  have  cut  the  plate  so  accurately. 

Henry  C.  Cole  had  visited  him  in  Columbus  directly  after 
he  received  his  pardon  and  induced  him  to  break  his  pledge 
to  abandon  counterfeiting,  offering  to  supply  all  the  money 
for  rent  of  quarters,  tools,  plates,  and  other  necessaries. 

Ulrich  yielded,  and  the  two 
passed  beneath  the  noses  of 
the  detectives  in  Philadelphia, 
where  Cole  hired  a  house  and 
Ulrich  cut  the  plate  for  the  $50 
bill.  A  batch  rep- 
resenting 
$100,000  was 
printed  and  dis¬ 
tributed  on  the 
market  by 
Cole.  It  was 
not  until  April 
1 878  that  the 
retreat  of  the 
men  was  dis- 
By  this  time 


covered. 

Ulrich  had  engraved  the  plates  and 
Lmle  put  into  circulation  a  vast  amount  of  counter¬ 
feit  bills  on  the  Central  National  Bank  of  New  York  City,  the 
Third  of  Buffalo,  and  the  national  banks  of  Tamaqua  and 
Hanover. 

Although  Cole  covered  his  tracks  so  shrewdly  that  the 
detectives  who  were  watching  him  could  obtain  no  evidence 
against  him,  it  was  deemed  best  by  the  two  that  they  should 
separate.  Accordingly  in  October  1878,  Ulrich  removed  to 
Fanwood,  N.J.,  where  he  hired  a  house,  and  entered  appar¬ 
ently  upon  the  life  of  a  gentlemen  of  leisure  and  means.  1  le 
was  of  good  appearance,  he  talked  well,  and  dressed  in  good 
taste,  and  his  mode  of  life  attracted  no  attention  among  the 
neighbors.  A  detective,  however,  never  lost  sight  of  him. 
Ulrich  came  frequently  to  New  York,  and  the  invisible 
officer  noted  in  his  memorandum  that  the  places  he  visited 
were  principally  shops  where  engravers’  tools  were  kept. 
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After  a  few  trips 
to  New  York 
Ulrich  secluded 
himself  in  his 
house,  and  sel¬ 
dom  came  out. 

Then  the  detec¬ 
tives  knew  that  he 
had  begun  work 
on  another  plate. 

Chief  James  J. 

Brooks,  of  Wash¬ 
ington,  and  Cap¬ 
tain  Curtis,  of 
New  York,  had  a 
conference  and 
planned  the  arrest. 

A  favorable  time 
was  chosen,  and 
the  officers  dashed 
into  the  house  on 
the  30th  of  No¬ 
vember  last. 

Ulrich,  in  shirt  sleeves,  was  working  on 
the  nearly  finished  plate  of  the  back  of  a 
$  1 00  T reasury  note.  The  engraving  was  a 
marvel  of  skill.  Ulrich  was  doing  by  hand 
the  fine  net-work  tracing  that  on  the  genu¬ 
ine  notes  is  done  by  the  geometrical  lathe, 
a  machine  for  which  the  government  paid 
$100,000,  because  it  was  supposed  to  do 
work  that  could  not  be  counterfeited.  It 
was  said  by  T reasury  officials  who  saw  the 
plate  that  the  imitation  was  so  good  that 
the  notes  printed  from  it  would  have  passed 
anywhere  without  detection. 

The  officers  still  lacked  the  evidence  to 
convict  Cole,  who  remained  in  Philadel¬ 
phia.  They  were  satisfied  that  he  furnished 
the  capital  to  Ulrich,  and  Ulrich  confessed 
as  much  to  the  officers.  But  better  evi¬ 
dence  was  needed.  Cole  guarded  his  move¬ 
ments  closely.  Ulrich  was  arrested  on  the 
30th  of  November.  The  detectives  had 
him  quietly  committed  without  publicity,  and  he  was  used  to  bait 
a  trap  to  catch  Cole. 

For  seven  weeks  a  detective  stayed  with  Ulrich  in  the  latter’s 
own  house  night  and  day  waiting  for  Cole.  At  last  Cole  appeared. 
I  he  officer  was  secreted,  and  Cole  and  Ulrich  talked  over  their 
plans.  By  Friday  night,  January  17th,  Cole  had  so  completely 
implicated  himself  that  the  waiting  detective  came  from  his  hiding 
place  and  arrested  him.  Cole  has  served  a  part  of  short  term  for 
dealing  in  counterfeit  money.  He  has  been  arrested  a  dozen  times, 
but  he  always  contrived  to  get  off  on  defective  evidence.  It  is  said 
by  the  Secret  Service  officers  that  these  counterfeit  notes  are  the 
only  ones  in  circulation,  the  plates  of  which  have  not  been 
captured,  and  as  both  principal  and  engraver  arc  now  in  custody, 
there  is  little  doubt  that  the  plates  from  which  these  were  printed 


will  soon  be  in  the  hands  of  the  officers. 

Owing  to  the  reputation  and  skill  of  Ulrich,  it  is  scarcely 
possible  that  the  career  of  any  other  counterfeiter  will  compare 
with  his  in  thrilling  scenes  and  interest.  Yet  the  Secret  Service 
officers  are  kept  on  as  constant  a  watch  for  them  as  the  I  nternal 
Revenue  officers  are  for  the  “moonshiners.”  In  fact,  there  is 
much  similarity  in  the  location,  secrecy  and  safeguards  of  a 
retreat  counterfeiters  and  of  illicit  distillers.  For  each  operation 
apparatus  and  materials  are  required  that  in  completeness, 
general  utility  and  value,  are  far  beneath  those  employed 
legitimately.  In  the  case  of  metallic  or  coin  counterfeiters,  the 
machinery  is  crude,  clumsy,  and  inexpensive  compared  with 
that  at  the  Philadelphia  Mint.  We  have  the  furnace  for  melting 
the  heavily  alloyed  metals,  the  molds  for  casting  the  ingots,  the 
rollers  for  reducing  them  to  strips  of  the  required  thickness,  the 
cutting  press  for  converting  the  strips  into  planchets,  the 
milling  machine  and  the  coining  press — in  a  word,  a  complete 
mint,  but  of  interior  quality.  In  several  instances  where  arrests 
have  been  made  the  entire  work  has  been  done  in  deep  cellars; 
in  others,  in  various  parts  of  a  building,  where  no  suspicion 

would  be  excited,  the  melt¬ 
ing  in  one  room,  the  cut¬ 
ting  and  stamping  in  an¬ 
other,  the  sorting,  count¬ 
ing  and  bundling  in  a 
third;  while  in  other  cases 
a  separate  building  has 
been  chosen  for  each  op¬ 
eration — a  distribution  of 
labor  made  necessary  ow¬ 
ing  to  the  vigilance  of 
“shadowing”  officers. 

Although  it  is  gener¬ 
ally  believed  that  the  na¬ 
tional  bank  and  Treasury 
notes  offer  the  best  field 
for  the  counterfeiter, 
which  he  occupies  by  imi¬ 
tating  both  the  plate  and 
the  patent  paper,  the  vari¬ 
ous  pieces  ofcoined  money 
satisfy  the  ambition  of 
many,  and  a  comparatively 
equal  amount  of  skill  is 
shown  in  cutting  the  dies  and  giving  the  metallic  substance  the 
peculiar  shades  of  coined  gold  and  silver. 


Want  List  Service 

Our  Want  List  program  has  helped  many  of  our  clients  track 
down  elusive  date  and  mintmark  varieties,  “type”  coins,  and  other 
desiderata. 

Interested?  Send  us  a  note  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or  more)  you’ve  been 
seeking.  When  we  acquire  them,  we  will  send  you  a  quotation. 
There’s  no  obligation  to  buy;  just  the  opportunity  to  do  so  if  you 
desire. 


Shown  here  is  an  illustration  of  the  Lathe 
Room  at  a  legitimate  facility,  the  American 
Bank  Note  Co.  Ulrich  was  doing  by  hand  the 
fine  net-work  tracing  that  on  the  genuine  notes 
was  done  by  ma¬ 
chine. 


The  Engraving  Room  at  the  American  Bank  Note  Co. 
Here  the  steel-plate,  with  the  drawing  photographed 
upon  it,  is  placed  in  the  hands  of  the  engraver,  who 
proceeds  to  fill  out  the  outline. 
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Now  is  a  great  time  to  buy 
books!  Today,  more  than  ever 
before,  there  are  many  great  titles 
in  print.  Ifyouarean  active  buyer, 
follow  the  “  1 0%  rule”  and  spend 
$1  on  books  for  every  $10  you 
spend  on  coins,  and  you’ll  soon 
have  a  very  nice  library.  At  your 
fingertips  will  be  information 
concerning  the  rarity,  value,  his¬ 
tory,  and  other  aspects  of  the 
coins  you  own  or  hope  to  ac¬ 
quire.  Moreover,  a  nice  book  on 
coins  is  an  excellent  way  to  spend 
an  idle  afternoon.  Certainly,  with 
a  nice  library  you  will  add  an 
Mary  Tocci  of  our  Publications  extra  dimension  to  the  coins  you 

Department  holds  two  of  Dave  already  have. 

o  >  •  I  Special  discount  deal:  For 

Bowers  most  recent  titles.  ,  ,  , 

each  book  you  order  from  this 

Rare  Coin  Review  take  a  10% 
discount  off  the  cover  price.  This  is  our  way  of  helping  you  build  a  nice 
library  to  use  and  enjoy.  If  your  order  is  for  $100  or  more,  take  a  20% 
discount! 

How  to  order:  Write,  fax  (603-569-5319),  or  call  (800-222-5993) 
and  ask  for  me,  Mary  Tocci.  Or,  if  you  are  sending  a  coin  order  to  our 
Direct  Sales  Department  (Gail  Watson),  simply  include  your  book 
order  with  it.  Take  your  discount  as  above.  If  you  are  ordering  by  credit 
card,  we  will  figure  your  discount  when  we  bill  you.  Each  book  comes 
with  a  30-day  money-back  guarantee  of  satisfaction.  If  any  title  you  buy 
from  us  does  not  completely  live  up  to  the 
expectations  you  have  for  it,  just  send  it 
.  back  within  30  days  of  receipt,  no  explana¬ 
tion  necessary! 

Check  these  titles,  old,  new,  and  com¬ 
ing  attractions,  to  be  sure  you  have  each  in 
your  library. 

First  time  offered:  Bill  Fivaz  and  J.T. 

Stanton,  indefatigable  trackers-down  of  in¬ 
teresting  die  varieties,  and  co-authors  of  the 
best-selling  Cherrypickers  Guide,  have  come 
up  with  a  handy  pocket  edition  titled  The 
Cherrypickers ’  Pocket  Guide,  Top  150. 

Messrs.  Fivaz  and  Stanton  have  selected  the 
1 50  most  interesting  varieties  and  have 
described  them  in  a  220-page,  spiral-bound 
illustrated  guide  that  will  fit  in  a  coat 


pocket — ideal  for  taking  to  coin  shows,  etc.  Stock  No.  BFI-1 14,  List 
$19.95. 

First  time  offered:  J.H.  Cline,  who  has  had  a  love  affair  with  this 
particular  coin  series  for  a  long  time,  has  just  come  out  with  the  3rd 
Edition  o  i' Standing  Liberty  Quarters.  This  175-page,  illustrated  book. 
8-1/2  by  11  inches,  is  a  complete  tour  of  the  series.  Each  date  and 
mintmark  has  its  own  page  (or  more)  giving  rariry  information,  charac¬ 
teristics  of  striking,  and  more.  A  special  section  includes  price  levels  for 
various  grades,  relative  ranking  of  rarity,  etc.  We  liked  its  editorial 
content  especially,  what  with  there  being  two  contenders  for  the  title  of 
Miss  Liberty  on  the  coin  (apparently,  one  kept  her  modeling  secret  until 
years  after  the  fact).  Just  released,  this  book  deserves  a  place  in  your 
library.  Stock  No.  BCL-700,  List  $24.95. 

Award  winner  now  in  its  second  printing!  Here  is  a  book  you  must 
own!  Written  by  Dave  Bowers  and  winner  of  the  “Book  of  the  Year 
Award”  given  by  the  Numismatic  Literary  Guild,  this  176-page 
hardbound  book,  fully  illustrated,  will  be  a  joy  to  read,  your  passport  to 
collecting  pleasure,  and  will  provide  a  wealth  of  interesting  and  usefid 
information,  whether  you’ve  been  a  collector  for  decades  or  just  started 
yesterday.  Louis  E.  Eliasberg,  Sr.:  King  of  Coins  tells  how  this 
Baltimore  financier  determined  to  collect  one  of  each  and  every  U.S.  coin 
date  and  mintmark  from  1 793  onward,  and  succeeded!  No  one  ever  did 
it  before.  No  one  has  done  it  since.  Written  in  Dave  Bowers’  well-known 
highly-readable  style,  this  is  a  book  you  won’t  be  able  to  put  down  once 
you  start  reading  it.  Now  in  its  second  printing.  Enjoy!  Stock  No.  BBM- 
146A,  List  $62.50. 

Excitement!  Adventure!  Last  chance  with  our  pre-publication 
offer!  Dave  Bowers’  new  book,  American  Coin  Treasures  and  Hoards ,  is 
now  on  the  press  and  is  scheduled  for  distribution  in  April.  It  is  already 
a  best  seller!  Orders  have  been  pouring  in,  and  will  continue  to  do  so. 

This  will  be  the  last  time  we  will  be  offering  a  pre-publication 
discount  in  the  Rare  Coin  Review.  For  more  information  on  this 
exciting  new  book,  see  the  inside  back  cover  of  this  Rare  Coin 
Review.  Order  today,  and  your  copy  will  be  sent  as  soon  as  it 
arrives  from  the  printer,  in  April.  Satisfaction  guaranteed! 

Go  for  it!  Send  us  your  order  today,  and  before  you  know 
it,  you’ll  be  curled  up  in  your  favorite  armchair,  lost  in  numis¬ 
matic  lore,  to  emerge  hours  later  with  a  new  sense  of  excitement 
and  a  new  fund  of  knowledge.  I  look  forward  to  hearing  from 
you  soon! 

Sincerelv, 
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Mar)'  Tocci 
Bowers  and  Meretia  Publications  Department 
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Handbook  of  20th- 
Century  United 
States  Gold  Coins 

By  David  Akers 
184  pages.  Illustrated. 
Special  Offer:  HB  ver¬ 
sion  at  the  SB  price. 

►  HB  iBAK-749)  Only 
$19.95 


The  Complete  Guide  to  Liberty  Seated  Half  Dimes 

By  Al  Blythe 

Everything  to  know  about  half  dimes.  168  pages,  illustrated. 

►  SB  (BBL-105)  List  $29.95 

Adventures  With  Rare  Coins 

By  Q.  David  Bowers 
(Introduction  by  John  ].  Ford,  Jr.) 

Read  about  the  history,  art,  romance,  and  investment  aspect  of 
coins.  306  pages,  illustrated. 

►  HB  (BBM-125)  List  $24.95 

The  American  Numismatic  Association 
Centennial  History 

By  Q.  David  Bowers 

Two  volumes  chronicle  the  history  of  the  ANA.  1,768  pages, 
illustrated. 

►  HB  (BAN-710)  List  $159 

A  Buyers’  Guide  to  Silver  Dollars  and 
Trade  Dollars  of  the  United  States 

By  Q.  David  Bowers 

An  excellent  overview  of  the  denomination  for  novices  and 
experts  alike.  312  pages. 

►  SB  (BBM-402)  List  $19.95 

Buyer’s  Guide  to  United  States  Gold  Coins 

By  Q.  David  Bowers  (Foreword  by  David  Akers) 

Describes  each  type  from  1795  onward.  122  pages,  illustrated. 

►  SB  (BBM-350)  List  $12.95 

►  HB  (BBM-351)  List  $19.95 


Collecting  Coins  and  Making  Money 
A  Peek  at  the  19th  Century 

Introduction  by  Q.  David  Bowers 
Fascinating  reprints  of  illustrated  articles.  192  pages. 
►  SB  (BBM-401)  List  $29.95 


Commemorative  Coins  of  the  United  States: 

A  Complete  Encyclopedia 

By  Q.  David  Bowers 

An  excellent  and  exhaustive  reference  work  on  commemoratives 
from  the  19th  century- 1 99 1 .  768  pages,  illustrated. 

►  SB  (BBM-308)  List  $39.95  ►  HB  (BBM-308A)  List  $49.95 

►  Del.  Ltd.  Edition  (BBM-308B)  List  $75 

A  Buyer’s  and  Enthusiast’s  Guide  to  Flying  Eagle 
and  Indian  Cents 

By  Q.  David  Bowers 

A  comprehensive  book  on  these  two,  very  popular  collecting 
series.  541  pages. 

►  >B  'BBM-311)  List  $45.00 


The  History  of 
United  States 
Coinage 

By  Q.  David  Bowers 
This  volume  covers  all 
series  from  colonials  to 
regular  copper,  nickel,  sil-  j 
ver,  and  gold.  572  pages.  I 

►  Del.  HB  (BBM-130) 

List  $59.95 

Louis  E.  Eliasberg,  Sr.:  King  of  Coins 

By  Q.  David  Bowers 

A  wonderful  book  chronicling  the  life  of  this  magnificent 
collector  and  his  equally  faschinating  collection.  176  pages, 
illustrated.  Second  Printing. 

►  Del.  HB  (BBM-146A)  List  $62.50 


Phe  History  of 
United  States 
Coinage 
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Numismatist’s  Companion  Books 

Edited  by  Q.  David  Bowers 
Anthologies  of  some  of  the  best  articles  from 
past  issues  ot  the  Rare  Coin  Review.  192-224 
pages  each. 

The  Numismatist’s: 

^  BedsideCompanion — -SB(BBM-200)  List  $  1 2.95 
^  CountrysideCompanion — SB  (BBM-207)  List$l 2.95 
^  DowntownCompanion — SB(BBM-208)  List$12.95 
K  Lakeside  Companion — SB(BBM-202)  List  $  1 2.95 
^  Topside  Companion — SB  (BBM-209)  List  $12.95 
^  TravelingCompanion — SB(BBM-210)  List  $  1 2.95 
^  Weekend  Companion — SB  (BBM-206)  List  $12.95 


Action  Guides  to  United  States  Coins 

By  Q.  David  Bowers 

Valuable  information  on  different  series,  from  one  of  the 
country's  most  knowledgeable  numismatists. 

►  United  States  Coins  by  Design  Types:  An  Action  Guide  for  the 
Collector  and  Investor — SB  (BBM-307)  List  $9.95 

^  United  States  Copper  Coins:  An  Action  Guide  for  the  Collector 
and  Investor — SB  (BBM-302)  List  $9.95 

^  United  States  3<t  and  5<tt  Pieces:  An  Action  Guide  for  the 
Collector  and  Investor — SB  (BBM-303)  List  $9.95 

United  States  Gold  Coins:  An  Illustrated  History 

By  Q.  David  Bowers 

All  you  want  to  know  about  American  gold  coins.  415  pages, 
illustrated 

►  HB  (BBM-135)  List  $57.95 

Virgil  Brand:  The  Man  and  His  Era, 

Profile  of  a  Numismatist 

By  Q.  David  Bowers 

This  award-winning  volume  details  the  fascinating  and  almost 
unbelievable  life  of  Virgil  Brand  (1862-1926).  248  pages,  illus¬ 
trated. 

^  Deluxe  Hardbound  (BBM-140)  List  $29.00 

Walter  Breen’s  Encyclopedia  of  United  States 
and  Colonial  Proof  Coins 

Revised  edition.  Details  Proof  coin  manufacture,  characteris¬ 
tics  of  various  styles  of  Proofs,  and  more.  Year-by-year  analysis. 
338  pages,  illustrated. 

►  SB  (BBR-765)  List  $29.95 
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A  Basic  Guide  to  United  States  Commemorative 
Coins 

By  Michael  Hodder  and  Q.  David  Bowers 
An  action  guide  to  commemorative  coins.  165  pages,  ili. 

►  SB  (BBM-309)  List  $14.95 

The  Norweb  Collection:  An  American  Legacy 

By  Michael  J.  Hodder  &  Q.  David  Bowers 
The  story  of  the  Norweb  Collection,  and  its  formation  over 
several  generations.  288  pages,  illustrated. 

►  Del.  HB  (BBM-145)  List  $29.95 


Photograde 

By  James  F.  Ruddy 

Designated  an  official  grading  guide  by  the  ANA.  224  pages, 
illustrated. 

►  18th  Edition,  SB  (BRU-414)  List  $10.95 

The  Standard  Catalog  of  U.S.  Tokens  1700-1900 

By  Russ  Rulau 

Lists  and  describes  thousands  of  different  tokens.  824  pages, 
illustrated. 

►  SB  (BRU-724)  List  $45.00 


Save  Up  To  20%  On  Our  Fabulous  Numismatic  Books 

lake  10%  off  all  book  orders  up  to  $100;  take  20%  off  all  book  orders  over  $100  (of!  publisher  s  prices  listed  above) 


Walter  Breen’s 
Complete 
Encyclopedia  of 
U.S.  and  Colonial 
Coins 

Virtually  a  numis¬ 
matic  library  in  one 
book!  754  pages,  ill. 

►  HB  (BBR-764)  List 
$100.00 

The  American  Numismatic  Association  Anthology 

Edited  by  Carl  WA.  Carlson  &  Michael  Hodder 
A  companion  to  the  ANA  History.  372  pages,  ill. 

►  HB  (BAN-711)  List  $65 

Standing  Liberty  Quarters 

By  J.H.  Cline 

A  comprehensive  guide  to  this  popular  series.  175  pages,  ill. 

►  SB  (BCL-700)  List  $24.95 

The  Early  Coins  of  America 

By  Sylvester  S.  Crosby 

Details  on  colonial,  state,  and  early  American  coins.  378  pages,  ill. 

►  HB  (BCR-271)  List  $45.00 

The  Cherrypickers’  Guide  To  Rare  Die  Varieties 

By  Bill  Fivaz  and  J.  T.  Stanton 
Hundreds  of  varieties  ot  U.S.  coins  described  and  shown  in 
photos.  344  pages.  Profusely  illustrated. 

►  SB  (BFI-110)  List  $24.95 

The  Cherrypickers’  Pocket  Guide,  Top  150 

By  Bill  Fivaz  and  J.  T.  Stanton 
The  1 50  most  interesting  varieties  described  in  a  handy,  spiral 
bound  volume  that  will  fit  in  a  coat  pocket.  220  pages,  ill. 

►  SB  (BFI-114)  List  $19.95 

Getting  Your  Two  Cents  Worth 

By  Kevin  Flynn 

A  complete  guide  to  two-cent  pieces.  112  pages.  Over  350 
photographs. 

►  SB  (BFL-114)  List  $19.95 

Paper  Money  of  the  United  States 

By  Robert  Friedberg 

The  fourteenth  edition  of  this,  an  essential  work  on  United 
States  currency.  304  pages,  illustrated. 

►  HB  (BFR-105)  List  $24.50 


Investing, 
Collecting  & 
Trading  in 
Certified  Com- 
memoratives 
By  Harry  Laibstain 
A  must  for  anyone  who 
collects  the  series. 

►  SB(BLA-851)  list  $29.95 

The  Complete  Guide  to  Lincoln  Cents 

By  David  Lange 

Everything  you  need  to  know  about  this  series.  392  pages,  ill. 

►  SB  (BLA-107)  List  $43.95 

The  Complete  Guide  to  Barber  Halves 

By  David  Lawrence 

A  comprehensive  work  on  Barber  halves.  1 12  pages,  ill. 

►  SB  (BLA-102)  List  $24.95 

Rare  Coin  Review  1969-1994:  An  Annotated 
Index  of  the  First  100  Issues 

By  Ken  Lowe 

►  SB  (BMT-100)  List  $19.95 

United  States  Copper  Cents  1816-1857 

By  Howard  R.  Newcomb 

The  standard  reference  book  on  die  varieties  of  copper  cents 
of  the  period.  312  pages,  ill. 

►  HB  (BNE-798)  List  $50.00 

Early  Half  Dollar  Die  Varieties  1794-1836 

By  Al  C.  Overton 

Photographs  of  die  varieties  include  new  discovery  pieces 
enlarged  two  diameters.  710  pages. 

►  HB  (BOV-100)  List  $59.95 

United  States  Patterns  and  Related  Issues 

By  Andrew  W.  Pollock  III  (Foreword  by  Q.  David  Bowers) 

This  book  completely  updates  and  revises  the  U.S.  pattern 
series.  524  pages,  illustrated. 

►  HB  (BPO-100)  List  $79.00 

The  United  States  Clad  Coinage 

By  Ginger  Rapsus 

The  volume  discusses  the  end  of  silver  coinage,  the  composi¬ 
tion  ol  the  new  clad  coins,  and  gives  mintage  figures  lor  all  issues 
and  dates..  174  pages,  illustrated. 

►  SB  (BRA-511)  List  $12.95 
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Penny  Whimsy 

By  William  S. 

Sheldon 

A  reprint  from 
Lorraine  Durst  of  this 
classic  by  W.S.  Sheldon. 
340  pages,  illustrated. 

►  HB  (BSH-100)  List 
$50.00 


Flying  Eagle  and  Indian  Cents 

By  Richard  A.  Snow 
Edited  by  Chris  Pilliod 

An  8-1/2  x  11  volume  filled  with  information  on  these  two 
popular  series.  Over  160  pages,  illustrated. 

►  SB  (BSN-724)  List  $34.50 

Bust  Half  Fever  1802-1836 

By  Edgar  E.  Souders 

A  recently  published  work  covering  all  die  varieties,  the 
background  of  the  series,  grading  collecting,  etc. 

►  HB  (BSO-752)  List  $60.00 

Encyclopedia  of  United  States  Silver  &  Gold 
Commemorative  Coins  1892-1989 

By  A.  Swiatek  &  W.  Breen 
A  new  edition  of  this  work.  386  pages. 

►  SB  (BSW-742)  List  $29.95 


The  Standard 
Guide  to  the 
Lincoln  Cent 

By  Dr.  Sol  Taylor 
Packed  with  new,  up¬ 
dated  information  on  ev¬ 
ery  coin  in  the  series. 
Over  300  pages,  ill. 

►  SB  (BTA-404)  List 
$19.95 

Charlotte  Mint  Gold  Coins 

By  Douglas  Winter 

►  SB  (BWI-812)  List  $14.95 

New  Orleans  Mint  Gold  Coins 

By  Douglas  Winter 

►  SB  (BW1-814)  List  $19.95 

►  HB  (BW1-815)  List  $31.95 

Gold  Coins  of  the  Old  West: 

The  Carson  City  Mint 

By  Douglas  Winter  and  Dr.  Lawrence  Cutler 

►  SB  (BW1-816)  List  $19.95 

►  HB  (BWI-817)  List  $31.95 

The  Waterford  Water  Cure 

By  Q.  David  Bowers 

An  inquiry  into  counterstamped  coins  of  the  mid  1800s.  224 
pages,  illustrated. 

►  Del.  HB  (BBM-422)  List  $49.95 
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Cold  Coins  off 
the  Old  West 

The  Cbvti  City  Mini  WCW893 


C  harlot  it  Mint 
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New  Orleans  Mint 
GoldC  «oins: 


Terms  of  Sale 


1 .  Any  item  can  be  reserved  by  telephone  Monday  through 
Friday  8:30  a.m.  to  5:00  p.m.  Call  our  Direct  Sales  Depart¬ 
ment — TOLL-FREE — at  800-222-5993-  New  Hampshire 
residents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience. 
Enclose  your  remittance,  use  our  Collector’s  Account,  or  use 
MasterCard,  Visa,  or  American  Express  (send  all  informa¬ 
tion  in  raised  print  on  your  card  including  the  issuing  bank, 
and  be  sure  to  sign  your  order).  Please  list  alternate  choices, 
if  possible  (these  will  only  be  used  if  your  first  choice  has  been 
sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  “same  type”  for 
your  second  choice.  We  will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher  grade  and  value  if  your  first 
choice  has  been  sold.  Please  add  $5  postage  and  handling  for 
all  orders  under  $500.  Orders  will  be  sent  insured,  either 
through  our  private  carrier  or  the  United  States  Post  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has  been 
previously  established.  Interest  will  be  charged  on  unpaid 
accounts  at  the  rate  of  1.2%  per  month  ( 14%  per  annum)  after 
30  days.  Layaways  are  available.  (Call  for  further  details.) 

4.  “ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:” 
Call  our  Direct  Sales  Dept,  before  1  p.m.  Eastern  time. 
Charge  your  order  to  Visa,  Mastercard,  or  American  Express; 
or  if  you  have  established  credit,  ask  for  the  coins  on  approval. 
We  will  need  your  street  address  (not  box  address)  for  Federal 
E  xpress  delivery.  This  service  is  FREE  (on  request)  for  orders 
of  $500  or  more;  just  $  1 0  for  orders  under  $500.  Ask  about 
our  rates  for  express  book  shipping. 

3‘  GUARANTEE:  Any  item  not  satisfactory  for  any  reason, 
including  grading,  may  be  returned  within  30  days  of  receipt 
/coins  certified  by  ANAC.S,  PCGS,  NGC,  etc.  have  a  return 
privilege  of  seven  [7]  days).  Exceptions:  Bullion  coins, dealer- 
to-dealer  transactions,  convention  sales,  or  coins  for  which 
the  price  is  negotiated,  for  which  sales  are  final.  Coins  sent  in 
sealed  holders  issued  by  grading  services  must  be  returned 


untampered  with  and  in  the  same  sealed  holders  for  the 
guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  represents  the 
opinion  of  the  cataloguer  as  to  the  state  of  preservation  of  a 
particular  item.  All  such  terms,  including  adjectival  and  nu¬ 
merical  descriptions  of  coins  and  paper  money,  are  the  opinion 
of  the  cataloguer  and  are  not  an  attribution.  No  warranty, 
whether  expressed  or  implied,  is  made  with  respect  to  such 
adjectival  or  numerical  descriptions  which  can  and  do  vary 
among  experts.  Further,  the  interpretation  of  various  pub¬ 
lished  standards  has  changed  over  a  period  of  time.  However, 
it  has  been  our  experience  (dating  to  1953)  that  our  conserva¬ 
tive  grading  and  reasonable  prices  have  pleased  countless 
thousands  of  discriminating  numismatists.  In  the  process  we 
have  built  what  is  probably  the  most  successful  rare  coin 
dealership  in  the  world  today.  Q.  David  Bowers  is  a  minor 
stockholder  in  the  Professional  Coin  Grading  Service  (PCGS) 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be 
otherwise  will  be  accepted  for  a  refund  of  the  money  paid,  or 
a  replacement,  at  our  option,  without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are 
members  of  the  Professional  Numismatists  Guild,  American 
Numismatic  Association  (life  members),  the  American  Nu¬ 
mismatic  Society,  and  other  leading  numismatic  organiza¬ 
tions  . 

Q.  David  Bowers  served  as  president  of  the  Professional 
Numismatists  Guild  1 977- 1 979  and  president  of  the  Ameri¬ 
can  Numismatic  Association  1983-1985.  Other  staff  mem¬ 
bers  have  likewise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no  over- 
the-counter  facilities.  We  do  attend  certain  national  and 
regional  conventions  and  are  pleased  to  meet  our  clients  in 
person  there.  We  are  as  close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  numismatic  subject  of 
interest  to  you. 


8.  As  the  future  is  unknown,  no  guarantee,  implicit  or 
expressed,  is  made  concerning  the  investment  performance, 
quality,  or  merchantability  of  any  coin,  or  its  price  in  the 
future.  Market  prices  are  determined  by  supply  and  demand. 
Moreover,  grading  interpretations  may  change  over  a  period 
of  time.  It  is  possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  Hamp¬ 
shire  as  the  place  of  venue,  under  Carroll  County  and  New 
Hampshire  State  laws. 

1 0.  This  catalogue  supersedes  all  previous  prices  and  special 
offers.  While  we  have  made  an  effort  to  avoid  typographical 
errors,  we  cannot  be  responsible  for  errors  which  may  occur. 

Staff 

•  Chairman  of  the  Board  &  Editor,  Rare  Coin  Review — 

Q.  David  Bowers 

•  President — Raymond  N.  Merena 

•  Direct  Sales  Dept. — Mark  Borckardt,  Senior  Numismatist; 
Gail  Watson,  Numismatic  Associate;  Chris  Karstedt,  Marketing 
Director. 

•Auction  Dept. — Richard  A.  Bagg,  Ph.  D.,  Director;  Andrew 
W.  Pollock  III,  Professional  Numismatist;  Beth  O.  Piper,  Tricia 
Toepper. 

•  Research  Dept. — Mark  Borckardt,  Q.  David  Bowers,  Raymond 
N.  Merena,  Andrew  W.  Pollock  III. 

•Graphics  Dept. — Jennifer  Meers,  Manager;  Robin  F.dgerly, 
Roberta  French,  Doug  Plasencia,  Manager,  Photography 
Department. 

•  Administration — John  Babalis,  Operations  Manager;  C  \  nthia 
LaCarbonara, Carolyn Craigue,  Maggie  Kettler,  l )onna  A.  Badeau, 
Rosalie  Minnerly,  Debbie  McDonald. 

•  Publications  Dept.  -Mary  I  occi,  John  Babalis 

•  Financial  Department — Donald  H.  Snyder,  l  P  \.,(  ontrolln 
Laurel  A.  Morrill,  Natalie  Smith. 


P; 


n 


68 


Rare  Coin  Review  No.  11$ 


Soon  to  be  Released ! 


American  Coin 
Treasures  and  Hoards 


This  magnificent  work  of  460  pages 
will  be  released  this  spring!  Orders  have 
been  pouring  in  and  now  is  your  last 
opportunity  to  reserve  your  copy  at  the 
pre-publication  price  of  just  $45  (plus  $5 
postage.)  Twenty-two  chapters  are 
divided  into  stories  of  discovered  trea¬ 
sures  and  hoards,  and  describe  hundreds 
of  different  issues  from  all  over  the 
numismatic  spectrum.  You’ll  read  about 
the  famous  Randall  Hoard  of  large  cents 
of  the  1816-1820  years,  the  fabulous 
find  of  gold  coins  hidden  in  a  cellar  in 
Baltimore,  the  Treasury  hoard  of  Mor¬ 
gan  and  Peace  dollars  distributed  in 
1962-1964,  and  much,  much,  more. 

There  has  never  been  a  book  like  this 
before.  Each  chapter  is  an  exciting 
adventure  in  itself.  Mike  Hodder  has 
been  a  research  associate  to  the  project, 
and  a  foreword  is  included  by  Kenneth 
E.  Bressett,  president  of  the  American 
Numismatic  Association  and  editor  of 
A  Guide  Book  of  United  States  Coins. 


By  Q.  David  Bowers 
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This  is  your  last  chance  to  order 
at  our  special  pre- publication  price! 

To  order  your  copy  at  $45  ( plus  $5  postage),  call  Mary  locci  in  our  Publications 
Department  at  T800-222-5993  and  have  your  credit  card  bandy. 


Bowers  and  Merena 
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